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THIS MORTGAGE ('S iIyNIy rEw il jv |I ec ‘_a@ Cont -, 1986__, The mortgagor
ls_Susan Kaplan, marrcied to Leopard L. CavVige ("Barrower”).

This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, llinois 60670 (“Lender™). Borrower
owes Lender the maximum principalsumof _Fifteen Thousand Dollars and O 0/2100—-
Dollars (U.5. $_15.000.00 ), or the aggregate unpald amount of al! loans made by Lender
pursuant to that certaln Equity Credit Line Agreament ("Agreement”) of even date herew!th whichever Is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time {(but in no event later than
20 years from the date hereof) not to exceed the above staled maximum amount autstanding at any one
time. All future loans will have the sarme priority as the originat loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and ali renewals,
extenslons and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Securily Instrument; and (c) the performance of Borrower's
convenants and agreements under this Security instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convey to Lender the following described property located

in A Cook - _County, lliinois:

THE NORTH 22-% FEET OF LOT 16 AND THE SQUTH 15 FEET OF LOT 17, IN S.
S. KIMBELL'S SUBDIVISION OF THE NORTH % OF LOT 10 IN KIMBELL'S ' _
SUBDIVISION OF AEE EAST % OF THE SOQUTH WEST X% AND WEST % OF THE SOUTH
EAST % OF SECTIUN 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE "THIRD
PRINCIPAL MERIDTAN (EXCEPT 25 ACRES IN THE NORTH EAST CORNER ‘THEREOF)

-_g IN COOK COUNTY, ILLIENQOTS.

[ou—

PERMANENT TAX NUMBER: L2-26-419-006 V
A G KO
~1 which has the address of ___2543 N. Bernard Chicago _
‘ZP wlaet) (Gity)
< | Ninois__60647 {Property Address's;
—_ (ZIp Codo) 7
<J TOGETHER WITH all the improvements now or/net2after erected on the property, and all easements,
3%

rights, appurtenances, rents, royalties, mineral, oll'and.gas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the property. Al re placements and additions shall also be covered
w by this Security Instrument. All of the foregolng is referre:d 2o in this Security Instrument as the*'Property.”

ORDER

25 BORROWER COVENANTS that Borrower s lawfuilly saired of the estate hereby conveyed and
iZhas the right to mortgage, grant and cornvey the Property and«nat the Property is unencumbered, except
Sfor encumbrances of record. Borrower warrants and will defend g2neally the title to the Properly agalr(

I} claims and demands, subject to any encumbrances of reccrrl, There is a prior mortga%e from} .-
gorrower to L dated _1.1/ 14/ 7 fand recordec as document number __ {4737 e

e
e

B2 CTTICORP SAVINGS

92915

COVENANTS. Borrower and Lender covenant and agree as follows: R - .
1. Payment of Principal and Interest. Borrower shall promptly pay when due the priricipal of and inter-
est on the debt evidenced by the Agreement. :

2. Application of Payments. All payments received by Lender shall be apptied 1o the annual fee, then to
bliled and unpald Interest, then to principal, and then to accrued and unbilled interest. :

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposlitions attribut-
able 10 the Property which may attain priority over this Security Insirument, and leasehold payments ar
ground rents, if any. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptily furnish to Lender
receipts evidencing the payments. ' T o ‘ T mmmmm e

Borrower shall promptly discharge any lien which has priority over this Security instrument otherthan
the prior mortgage described above, uniess Borrower: (a) agrees In writing to the payment of the obliga-
tion secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which In the Lender's oplnlon operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. if

. Lender determines that any part of the Property is subject to a llen which may attain priority over this
Securlty Instrument, Lender may give Borrower a notice Identifying the lien. Barrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the glving of notice.
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4. Hazard Insurance. 8@ ﬁ EHQJM@@PY heregafter erected on the
Property insured against rd ed “extended coverage'’ and any

other hazards for which Lender requires Insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonabiy withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inctude a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower.

Untess Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repalr s economicaliy feasible and Lender's
security Is not lessened. If the restoration or repair Is not economically teasible or Lender's security
wauld be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. if Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The So-day
period will begin when the notice is given.

if under paragrap., 19 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting <rcm damage to. the Property prior to the acquisition shall pass o Lender to the
extent of the sums sccured by this Security Instrument immediately prior to the acquisition.

5. Preservation and N+ alenance of Property; Leasehoids. Borrower shall not destroy, damage or
substantlally-change the Pro; 'erty, allow the Property to deteriorate or commit waste. If this Securlty
Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and if Borrower
acqulres fee title to the Prope:b the leasehold and fee title shall not merge unless Lender agrees to the

i METGer in wr ting
of Lender's Rights h: tve Property. |If Borrower falls to perform the covenants and agree-
o ned In this Security Instrurient, or there is a lagal proceeding that may significantly affect
s In the Property (such as a nroceeding in bankruptcy, probate, for condemnation or to
enfor s

53r regulations), then Lender ray do and pay for whatever Is necessary to protect the value -
pefty and Lender's rights in the “ropaerty. Lender's actions may Include paying any sums

secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorney's feas and entering on the Property to make sepairs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this parag aph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and l.ender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemen? at the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower regques’irg payment.

7. Inspection. Lender or Its agent may make reasonabie entics upon and inspections of the Property.
Lender shall give Barrower notice at the time of or prior to an inspr.ction specnfylng reasonable cause for

< the inspection.

¢} 8. Condemnatlon. The proceeds of any award or claim for damagus, direct or consequential, in con-
D nection with any condemnation or other taking of any part of the Propertv. or for conveyance in Iieu of
whcondemnation, are hereby assigned and shall be paid to Lender.

'8 In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this

%ecurlty instrument, whether or not then dus, with any excess paid to Borrowe/. In the event of a partia!l

king of the Property, uniess Borrower and Lender otherwisea agree in writing, tiie'siuns secured by this

curity Instrument shall be reduced by the amount of the proceeds muitiplied by ih4 following fraction:

(a) the total amount of the sums secured immediately before the taking, divided by /5) the fair market
value of the Property immediately before the taking. Any batance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond te Lender within 30 days
after the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sumis secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiflcation of amortization of the sums secured by this Security Instrument granted by Lender to any
successorin inlerest of Borrower shall not operate 1o release the liabllity of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrow-
ar's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16, Borrower's covenants and agreements shall be joint
and severat Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrowet's interest in
the Prcperty under the terms of this Securlty instrument; (b} is not personally obligated to pay the sums
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secured by this Securi t tlandl (¢ e R gny ofher Borrower may agree to |

extend, modity, forbear or make any accommedations with regard 10 the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a lJaw which sets max-
imum joan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be colected In connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted |imits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed undar the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement. '

12. Legislation Affecting Lender’s Rights, |f enactment or expiration of applicabte laws has the effecl
of rendering any provision of the Agreement or this Securlty Instrumeant unenforceable-according toits
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and rnay invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16. T

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing 1t by first class mail unless applicable law requires use of another method. The notice
shall be directed (o the Property Addrass or any other address Borrower efesignates by notice to Lender.
Any notice to Lender shall be given by first class mall to Lender’'s address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in Lhis Security Instrument
shall be deemed to Y2ve been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law;-57verability. This Security Instrumeni shall be governed by federal law and the law
of Nlinois. In the event tnatany provision or clause of this Security Instrument or {he Agreement contlicts
with applicable law, such conflict shall not affect other provislons of this Security Instrument or the
Agreement which can be giveneffect without the conflicting provision. To this end the provisions of this
Security instrument and the Agrcement are declared to be severable. e

15. Borrower's Copy. Each Borrower shall be given one confarmed copy of the Agreement and of this
Security Instrument,

16. Transfer of the Property or a Beninncial Interest In Borrower; Due on Sale. If afi or any part of the
Praoperty or any interest in it is sold or tiznsierred {or If a beneficial interest in Borrower is sold or trans-
ferred and Borrower Is not a natural persor; without Lender's prior written consent, Lender may, at
its option, require imrmediate payment in fult 5f all sums secured by this Security instrument. However,
this option shall not De exercised by Lender it exarcise is prohibited by federal iaw as of the date of this
Security Instrument.

Ii Lender exercises this option, Lender shall give Eorrower notice of acgeleration. The notice shall
provide a period of not less than 30 days from the date tie notice is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior lo
the expiration of this period, Lender may invoke any reinedles permitied by this Securlty Instrument
withowt further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. |f Borrower meets certain zonditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at arv-time prior to the entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrovier: fa) pays Lender all sums which
then would be due under this Security Instrument and the Agreemert Fad no acceleration cccurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fags; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrurment, Lender's rights in thé&lD
Property and Borrower's obligation to pay the sums secured by this Security Insirument shall continu
unchanged; and (e) not use this provision more frequently than once every.flve years. Upo
relnstalement by Borrower, this Security Insirument and the obligations secured. (iereby shal! remairkd1
fully effective as if no acceleration had occurred. Howaever, this right to reinstate shail not apply In thep=

case of acceleration under paragraphs 12 or 16, g‘io

18. Prior Mortgage. Borrower shall not be in defaull ol any proviglon of apy prior mortgage. o
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agres as follows:

49. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: {a)
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance s impaired. The notice shall specify: (a) the
default; (b) the action required to cure the defaulit; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. 1! the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not carrected, on or betfore the date specified in the notice, Lender at its option may require immmediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail expenses incurred In
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lender in PomsﬂuUN@lEztE\ L@rl glgpr@@el;a&(nem of the Property and at ‘

any time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited 1o, receiver's fees, premiums on recelver’'s bonds and
reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider{s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this
Securlty inst ent and in any r?) executed by Borrower and recorded with it.

X oo i o . '
/M/ M Susan R. Kaplan — Borrower
¥ JQZ¢QZ&'/’ ; 2ANSL
\7/ A
LE

. — Borrow
Leonard L. Cavise b

‘5 nace Below This Line For Acknowlsgment)

This DPocument Prepared By: Faye Lampley
Hauity Credit Line Center
rerst National Bank of Chicago
Suite 04B2
Chicago, Illincis 60670

o~
STATE OF ILLINOIS, NS0 X Gounty ss:

< .
I, M-«M*A_ ,aNot Public jn apd fqr sald county and state, do
hereby certify that—=> ¥ .5 3 5 &égi&ms‘i YR Sh"ﬁoq*‘.d :
parsonally known to me to be the same person(s) whose name(s) GN%  subscribed to the
foregoing instrument, appeared before me this day in person, and acriowledged that o S AT
signed and dellvered the said Instrument as XSosan free and s oluntary act, for the sas and
purposes therein set forth. e L

) P " . . o .
Given under my hand and official seal, this B day of @@%&s, 193:]: Pl

issi Ires: 7/~ SR
My Commission explfes: Qe W, 0% S S @Dl F L -

NQugtary Public © 0 o o

BUX 169

(83
Q‘J
C
7
Ag
&
<
SO0K COUNT Y, B LN
Filo{svor Boliss

1987 JAN 27 &M IO: 21 B705162%4
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