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L. THIS OPEN END MORTGAGE (hergm “Mollgage”} Is made this 15th
* Janua.ry

— —___ dayot
- -2, belween lhe Mortgagor, .
Thomas T.. Da.r__gv;ic end Ja.ne't; R. Darovic,_his wife _
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.

{herein “Borrower”}, nnd lhe Morigagee, PATHWAY FINANCIAL - A Federal Assoclallon, a corporation organized

and exlsling unider the laws of the Uniled Siales of America, whose address is 100 Norih Siate Street, Chicago,
Illlnols 60602 (herein "Lander").

- WHEREAS, Borrower is indebled lo Lender in the principal sum ol U.8. $ 25000, 00

or so much thaerec{ as may be advanced and oulstanding, with intesest thareon, which Indabledness is evidanced
by Bosrower's Variable interesi Rate Promissory Note dated ...January 15, 1987

and
exienslons and rone vals thereo] (herein "Nole" ), and the Pathway Financial Equity-line Agreement and Disclosure
Statement (which dzZcuments, along with Ihis Mortyage are collectively refarred to as the "Credit Documents"),
providing for monihly’ pnymenis of lnterasl, wilh tha prineipal balnnce of the indebladness, if nol sooner paid or
required to ba paid, dueand payabla live (5) yenrs from the date heseol.

TO SECURE to Lendarute repayment ol the indebledness evidenced by ihe Nole, with interest ihereon; the
payment of all other sums, ik tnleres! thereon, advanced in accordance herewith to protect the security of this
Morigage; and the performance o! the covenants and agreemants of Borrower hereln conlained, Borrower dous

.. hareby morlgage glanl and ccv.ey to Lander the ltollowing described property iocalsd In !he County of

0 et wenrene ., Shate of Wlinois: .

Lot mumber 140 in Orlani Tirails, being a subdivision in the West: R
- 1/2 of the Northwest 1/4. of Section 6, Township 36 North, Range
A1 .12, Bast of the Third Prireipal Merldlan in Cock County, Illinois.'
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e Tax_Number  27-06-109-005
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R Orland Park ”

whicii has the nduress of __3 miﬂaﬁchez Trail . _ .
oy h ["'In-nl] 1Ciry)
Hlinoie .. 6OBE2 {heain "Propeily Adiess”);
.. {24 Cexdn)

TOGETHER with all the improvemetits now ar herealter erecled on the property, and all easaménls.‘rlghls.
appurlenances and rents all o1 which shall be deemed 1o be and remaln a part of the prope:ty covered by this
Moitgnge: and all of the foregoing, togsother wilh aald propeﬂy {or the leasehold eslale If this Morigage is on a

. leasehold) are hereinallar refenred (o as the “Propesty,”

Borrower covenants thal Borrower is lawiully seised ol the eslate hereby conveyed and has the righl to
nlortgage. grant and convey the Propetly, and thal the Properly is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower wannanis nnd wifl detend generally the title lo the Properly against all
clatins and demnands, subject to encumbranens uf record, e e
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It Lendar, are the basig ol 218NN @  cohininnd frgaroin elransidree;’ m dRiLrmings that Lended's security
may be impaired, or thal thgras haggn Aabiadklcelfiodolls holn tpyaardement intlsjs Migluage, orilihe
required intormation is nol submitied, Lendeoimay deciare all of the suimssecured by this Mortgage 1o be immedintely dae and
payable. If Lender nxarcises such aplion 1o acenteiale, Lender shall mail Bonnower nolice ol acceleration in nceotdance wilh
paragraph 11 hereol Such nolicr shall provide noperiord of not tess than 30 days rom the date the nollce is lailed or delivered
within which Borrower may pay the sums drelared due. i Rorrower 1ails 1o pay such sums prior o the expiration of such pariod,
Lender may, without tarther notice o1 demand on Bronrawer, invoke nny remedias permitied by parngraph 15 horeol.

15. Acceleration; Remedies, Except as pravided in pacageaph 14 hereod, upon Beonower's breach ol any covenant or
agreement of Antrower under any ol the Credit Docamenis, including the eovenants to pay when due any stms secised by this
Mortgage, Lenrdmi priar to aceetesation shall give nolice to Bopower as provided in paragiaph 11 hereol specilying: (1) the
breach; (2} the action required to cure such beench () adate, nol less than 1D days from Yhe date the nnlica in mailed 1o
Borrower, by which such tneach must he Gucoed; st () thal lnline 10 cine sueh breach on or before the dale epncified in the
notice may resull in aceeleration ol the sums secuiod by this Mortgage, loreclosure by udicial procending, aned anie of the
Properly. The notice shabl (utlhor inform Borcower ol the ight 1o reinstate after acceleration and the tight b sssen b in the
foreclosure proceading ihe nonaxistence of o ekl o any othar delense of Bontower lo accelarntion and [ornelosms. 11ibe
breach (s not carad an ar betoie the date specitind indhe nolics, Londsg, 2t rnder's oplion may daclme all of N sums seciired
by this Morlgage 1o be immedialely due aod payable withow! fuerther demand and may foreclose this Mortyage by jurlicial
proceeding. Lancdnr shall be entitled 1o collort in sneh proceeding all expenaes of loreclosuie, including, hut not imited o,
reasonable altomey’s lens and costs of docomentay avidence, abstipets and title reports.

16. Borrowet's Right 1o Reinsinle. Hutwohsindiog Lendnc's accolosation of the sins secueed by 1his Mortyago dunto
Borrowec's Lreach, forrower shafl have thoe nalil 0 have any mroceedings bequn by Lander o enbrace this Mortgoge
discontinued al atty time pionto entey of A jicdgient eodorcing this Mortlgage if, (/) Borrower pays Lender all suins whinh waulrg
be then due under this Morlgnge and the Hote had oo peeeteration ncewrred; (b) Borrower cures all brrachaes of any other
covanants o1 agieenients of Borrower contaited o this Maorlgage: () Barrower pays all reasonable expenses inconed by
Lender in enfoicing the covenanis and agposients of Borrowor conlained in this Mortgage, and inenloreing Lender' s inmnedios
as provided inpavsgiaph 15 hereof, including, e nottimdted o, reasenable attorneys® lees; and (d) Borrowns lakes snch action
as Lendar may 1easonably require to assaes that the lion of this Moilgage, Lender’s interest in the Propetly and Borrower’s
obligation to pay thesums secutod by this Loggege shallt continue unimpaired. Lpon such payment and cure by Bonower, this
Mortgage and the obilignians sneurad hateby shall temain i full toice and eliect as if no acceleration had necurred

17. Assigoment o, Qeate: Appoinlimenlof Reerbver. As additional securily hertegndm, Bontower hetrehy assigns o Lendiey
the rents of tha Propeity, plod ded that Bonower shall, prios to aceeleradion under parageaph 15 hereol or nbaadomnent of tho
Properly, have the right to colGceand 1etin sach ents as they become dae and payable,

Upon aceeloiation under praapaph 15 hereal o pbandomment ol the Property, Lender shall be enlitled 1o have preceiver
appointed by a caurt lo entler npon. daxe posees-eon ot and manage the Property and lo collect the rents of the Mroprity including
those past due. Al rents collneled by 1ha roeebae shadl be applied lirst to payment of he cosls of managoment ol the Property
and colfection of tonls, inclurding, huf no! [Eitod fo, coeedver's faos, (raiivcas ar teceteor's bonds and reasonablo ploreys’
leas, and then to the sums sacured by Uas Badanage The receiver shall ha linble o account only for thosr tonis actunlly
received.

18. Release. Upon paymend of alt sumd secined by s Morlaage, Lender shall release this Moitgagn withoot change o
Borrower. Lendnr shnfl pay all costs ol recosadian i any

19. Waiver of Homestend. Borrowe: hewebyedoies all right ol hamastead oxemption in the Propenty,

REOUESRY TOR NOTICE OF DEFAULT
AHND FTORFECLDSURE UNPER SUPERIOR
MORIGAGES Cd DREEDS OF TRUST

Ranowar and Londeoionunelihe hindeles of any e fgage, decd of bt oe other ogeunidiance withi o lioe wefiel has peioriby
over this Morlgnge be give Hotice lo Lendor s bender e addiesg’se) lonlh on page one ol Lhis Mortgage, ol any defauitunder the
superior encumbrance and of any snle or niher foreclosure acuai

HWITHESS WHEREQOR, BORNOWE T hae o oeqted this Maitgng e,

Rarinwar ﬁiqnnh;u- T}',.llOmB-S .. Darovic a
N Y IS
Renreseny sineates Fanet R. Darovie
STATE OF 1111100, Cook A ... .. Counlyss:
| - the undersigned I . a Motary Public i und for said cotunty and siata,

thr hereby coptify thnt - Thomas L., Darovic and Janet R. Darovic, his. wlfe .

personitly koo o e the sama person{s} whose aame(sy . a.e
suphsctibod o the loregoina instrument, npgueined haldoree me Ahis doy in person, and acknowledged thnt T hny
signed and doelivessd the said instronsent e their hiee volynbny nct, for e uses and putrposes Horein cel forth
Given trvber iy Lo nned afficind soat, Dein 15%th cfay of January’ L 87

Z.f-Fo

My Commissinn expitns

This instioment was prepivwed by,

¢, Naughton 130 N. State St., Chicago, I1l. 60602

Hare Ardifraing

) ’ Wdﬁ?(‘&i.’p-)al#:éde&lﬂ"“&ﬂd'l"'d
LCS.DIR-A BB 2ol 3 BOX 169 COFSICERL, REALY
Chartes H. Murphy

;
Vill County
g rﬁmﬁw Public. State of Minois g
y Commission f£xpires 9/3
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