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THIS MORTGAGE("UN@r megnt” % ,19 87 _, The mortgagor

is_Arthur P. Krill and Sharon_S. Kyrill, His wife, in JointPBorrower").
This Security Instrument s given to The First National Bank of Chlcago, which Is a nalional banking
association, and whose address iz One First National Plaza, Ghicago, Illinols 60670 (''Lender"). %%r%_weé
owes Lender the maximum principal sum of One Hundred Thousand Dollars & = 00.
Dollars (U.S. $100,000.00 ) or the aggregate unpaid amount of all icans made by Lender
pursuvant to that certain Equlty Credit Line Agreement {"Agreement”) ol even date herewith whicheveris
less. This debt Is evidenced by the Agreement executed by Borrower dated the same dale as this
Security instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earller, due and payable on demand after seven years from the date of this mortgage, The Lender
will provide the Borrower with a final payment notice at Jeast 30 days before the final payment musi be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above staied maximum amount outstanding at any ane
time. Ajl future loans will have the same priority as the original ioan. This Security Instrurment secures
to Lender: (a) the repayment of the debl evidenced by the Agreement, with Interest, and all renewals,
extensions and modiflcatlons; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security instrument; and (c) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convey to Lender the following described property incated :
in A Cook County, liinols:

*Tenandcy

The Nortk 1-1/2 acres (except the east half acre thereof) of the
west half oOf the west half of the north east guarter of :the
north west cuarter of section 24, Township 42 north, :Range 12,

"‘,‘! east of the 'third Principal Meridian, in Cook County, Illineis.
- ' '
- Permanent Tax Wumber: 04-24—121-—009
& /—1 fjﬂ()’/b}%h :

N o _ .

? which has the address of 614 Taorbwood Lane Northf%c?}d

< fiitinois__ . 60093 - {"“Proparty Address™y,

3 ZIp Code) -

WO} TOGETHER WITH all the improvements now ¢r hireafter erected on the property, and all easements,

rights, appurienances, rents, royaities, mineral, oit.and gas rights and profits, water rights and stock and

$all fixtures now or hereafier a part of the property. £l pplacements and additions shall also be covered
£5 by this Security Instrument. All of the foregoing is refeired to in this Security Instrument as the"Property.””
=

o=
: BORAROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and .
;—% has the right to mortgage, grant and convey the Property aiia that the Property is unencumbered, except
3 for encumbrances of record. Borrower warrants and will defend jengrally the title to the Property against
:fj all claims and demands, subject 1o any encumbrances of reccoid. There is a prior mdrtgi%e grgrg
“* Borrower to * dated _7/19/85 and recorde g s document number 85127536

*The First National Bank of Chicago

09915048 -

i 2

COVENANTS. Borrower and Lender covenant and agree as follows: :
1. Payment of Principal and Interest. Borrower shal} promptly pay when due the principal of and inter-

ast on the debt evidenced by the Agreement.

2. Application of Payments. All paymenis raceived by Lender shall be applied to the annual fee, then to i
billed and unpaid Interest, then to principal, and then to accrued and unbilied interest. '

3. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and Impositions attribut- - )
able to the Property which may attain priority over this Securily Instrument, and |leasehold payments or .
ground rents, if any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these paymenis directly, and promptly furnish to Lender
receipts evidencing the payments, o ' oo o

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the prior mortgage described above, unless Borrower: (@) agrees in writing to the payment of the obliga-
tion secured by the lien in @a manner acceptabie to Lender; (b} contesis in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder
of the lisn an agreement satisfactory to Lender subordinating the lien to this Security instrument. If
Lender determines that any part of the Property is subjact to a Hen which may attain priority over this

Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowear shall satisfy the
lien or take one or more of the aclions set forth above within 10 days of the giving of notice.
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4, Hazard Insurance. BEI[JJN @i eFPIe@:IMS EFH?QM hereafter erected on the
st Ioss by flre, hazards included within The Térm “exiended coverage'' and any

Property insured again
other hazards for which Lender requires insurance. This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mort-
gage clause. Lander shall have the right to hold the policies and renewails, if Lender raguires, Borrower
shalt promptly give to Lender ail receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrler and l-ender. Lender may make proof of loss if

not rmade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s
security is not lessened. If the restoration or repair is not economically feasible or Lender's security
would be lessaned, the insurance proceeds shall be applisd to the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properly or 1o pay sums secured by this Security Instrument, whether or not then due. The 20-day

period wili begin viben the notice is given.

If under paragrap,19 the Propenty is acquired by Lender, Borrower’s right to any Insurance policies and
proceeds resulting from damage to the FPropenty prior to the acquisition shall pass to Lender to the
extent of the sums secired by this Securlty Instrument immedtately prior to the acquisition.

5. Preservation and mruntenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Prupartly, allow the Property to deteriorate or commit waste, H this. Security
Instrument is on a leasehold; Porrower shall comply with the provisions of the lease, and if Borrower .
acquires fee title to the Property;the leasehold and fee title shall not merge unless Lender agrees to the

- _merger.ln..wilting.

8. n of Lender's Rights ip <he Praperty. If Borrower falls to perform the covenants and agree-

ned in this Security Instruinent, or there is a legal proceeding that may significantly affect .

T'sgfights in the Property (such a= a proceeding In bankruptcy, probate, for condemnation or to

s or reguiations), then Lender mryv do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Prorerty. Lender's actions may include paying any sums

sw-“ghcured by-a llen which has priority over this Security Instrurment, appearing in court, paying reasonable
attorney's fees and entering on the Property to miake-repalrs. Although Lender may take action under this
paragraph, Lender does not have to do so. ,

Any amounts disbursed by Lender under this parap aph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and l.ender agree to other terms of payment, these .
amounts shall bear interest from the date of disbursemeri 5t the Agreement rate and shall be payable,

with interest, upon notice from Lender to Borrower requesiing payment.

7. Inspection, Lender or its agent may make reasonable erties ubon and inspections of the Property. .
Lender shall give Borrower notice at the time of or prior to an Inspe.ction specifying reasonable cause for

the inspection.

. 8. Condemnation. Tha proceeds of any award or claim for damagus; clirect or consequential, in con-
- nection with any condemnation or other taking of any part of the Properts or for conveyance in lieu of
condemmnation, are hereby assigned and shall be paid to Lgnder.

In the event of a total taking of the Property, the proceeds shall be applied t the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower [r7 ‘he event of a partial
{aking of the Property, unless Borrower and Lender otherwise agree in writing, thio sunrs secured by this

¢ Security Instrument shall be reduced by the amount of the proceads multiplied by tnz tottowing fraction:
(a) the total amount of the sums secured immediately before the 1aking, divided by {'sj the fair market
o value of the Property immediately before the taking. Any balance shall be pald to Bosrowar

A fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
anffers to make an award or settle a claim for damages, Borrower faiis to respond to Lender within 30 days
Clafter the date the notice is glven, Lender is authorized to collect and apply the proceeds, at its option,

ither to restoration or repair of the Property or to the surmns secured by this Security Instrument; whether

r not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification aof amortization of the sums secured by this Security Instrument granted by Lender fo-any
successor in inlerest of Borrower shall not operate to release the liabllity of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security instrument by reason of any demand made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a

waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benetit the successors and assigns of Lenderand
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreaments shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not axecute the Agreement:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest iry
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
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secured by this Securi tE-EcI ar }AJt_I‘_e@r R%er Borrower may agree to
i Wt o the te

extend, modify, torbear or make any accommodations t regar rms of this Security Instru-
maent or the Agreement without that Borrowear's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets max-
imum loan charges, and that [aw is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan excead the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrowsr which exceeded permitied limits will be refunded to Borrawer. Lender
may c¢choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction wiil be treated as a partial prepay-
ment without any prepayment charde under the Agreement. '

12. Legisiation Affecting Lender's Rights. If enactment or expiralion of applicable laws has the efiect
of rendering any provision of the Agreement or this Security instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in fulf of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specitied in the second paragraph of paragraph 18.

13. Notices. Any notice to Barrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mall unless applicable law requires use of another method. The notice
shail be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Ledider shalf be given by first ciass mail to Lender's address stated herein or any other
address Lender decignates by notice to Borrower. Any hotice provided for in this Securlty Instrument
shall be deemed t> 'iave been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; S~ verabllity. This Security Instrument shali be governed by federal law and the law
of Ilinois. in the event thacany provision or clause of this Security Instrumen! or the Agreemaent conflicts
with applicable law, sucti conflict shall not affect other provisions of this Security Instrument or the
Agreernent which can be giverretfect without the conllicting provision. To this end the provisions of this
Security Instrument and the Agrocememt are declared to be severable, :

15. Borrower'’s Copy. Each Boirrower shall be given one conformed copy of the Agreement and of this
Security Instrument. :

16. Transfer of the Property or a Benicrizial Interest in Borrower; Due on Sale. If all or any part of the
Property or any interest in it is soid or tiz.ysierred (or it a beneficial interaest in Borrower Is sold or trans-
ferred and Borrower is not a natural pers~p; without Lender's prior written consent, Lender may, at
its option, require immediate payment in fuif 5f all sums secured by this Securlty Instrument. However,
this option shall not be exercised by Lender if exlergise is prohibited by federal law as of the date of this
Security Instrument,

{f Lender exercises this option, Lender shall give Zorrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date*hrnotice is delivered or malled within which Bor-
rower must pay all sums secured by this Security Instrumarl. If Borrower fails 1o pay these sums prior to
the expiration of this period, Lander may lnvoke any reraedies permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued al a:iy i'me prior to the entry of a jJudgment
enforcing this Security instrument. Those conditions are that Borrower: fa) pays Lender all sums which
then would be due under this Security instrument and the Agreement ):2d.no acceleration occurred; (D)
cures any default of any other covenanis or agreements; (¢) pays all expenses incurred inenforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, (d) takes such action as
Lender may reasonably require to assure that the lten of this Security instrurmen!, Lender’s rights in the
Property and Borrower'’s obligation to pay the sums secured by this Security Inztrament shall continue
unchanged; and (e) not use this provision more frequently than once eve.y five years. Upon

reinstatemnent by Borrower, this Security Instrument and the obligations secured hareby shall remain Q0 )

fully effective as if no acceleration had occcurred. However, this right to reinstate shaf, not apply in the
case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shali not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Boirower and Lender furiher covenant and agree as follows:

19. Acceleration; Remedies. Lender shali give notice to Borrower pric! to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior 1o acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b} Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
defaulf; (b) the actlon required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on-or
before the date specified in the notice may result in acceleration of the sums secured hy this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other deferise of Borrower to acceleration and foreclosure. If the
default Is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or befare the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security instrumert by judicial proceeding. Lender shall be entitfed to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sanable attorneys’ tees and costs of title evidence.
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20. Lender in PmiowNE@dﬁﬁ gr}lént of the Property and at
any time prior to the expiratfon of any pericd of r ti JE ngefGdicial Sale, Lender {(in person, by
agent or by judicially appointed receiver} shall be entitled to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due. Any rents coliected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, bhut not limited to, recelver's fees, premiums on recelver’s bonds and

reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) wera a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Securlty Instryment and in any ridgr(s) executed by Borrower and recorded with it.
L P&

X
Arthury ¥rill . — Borrower
X MJU)_" /g - ZCL{ AA

7 1] — 8o
Sharon S. Krill rrowear

ronace Below This Line For Acknowlegment}

This Document Prepar2d By: Rozine Gibson
Equity Credit Line Center
FPirst National Bank of Chicago
Suite 0482
Chicage, Illinois 60670

STATE OF ILLINOIS, U Fb e Counly ss:

), MR CHASIITAME L &= . a Notary Fublic 'a.and for said ¢ and state, do
o T e R T I DR K M S - PO B L ¥ & o
personally known to me to be the same person(s) whose name(sj. . X (S € subscribed to\fthe

foregoing Instrument, appeared before me this day in person, and achnowledged that THE
signed and delivered the said instrument as Iﬁ.&.&.free and«o'untary act, for the uses and

purposes thereln set torth. ,
Given under my hand and official seal, this X a"’ day ofﬁgmg_wa__,_ 1!:‘__5,_%‘ i

My Commission expires: \0 fQ“i/ 40 y, r_a
. ST,

MtaryPubli_‘c} 7 . :"—:

o S . .

BOX 169
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