é THIS MORTGAGE{“% HBE::;’EEM »18_87.The mortgagor
! is Marv i % (“Borrowser").

This Security Instrument Is given to The First Nationa!l Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, |llinols 60670 {"'Lendar’'). Borrower
owes Lender the maximum principalsumof_'wenty Thousand DNollars and 00/100~w-
Dollars (U.S. $.20,000.00 ), or the aggregate unpaid amount of all locans made by Lender
pursuant to that certain Equity Gredit Line Agreement ("Agreement”) of even date harewith whichever ls
less. This debt Is evidenced by the Agreement executed by Borrower dated the same dale as this
Security Instrument which Agreement provides for monthly Interest payments, with the full debt, If not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be
made. The Agreemant provides that loans may be made from time to time (but in no svent later than
20 vears from the date hereof) not 1o exceed the above stated maximurn amount outstanding at any one
timea. All future loans will have the same priority as the originai loan. This Security Instrument secures
to Lender: {a) the repayment of the debl avidenced by the Agreement, with interest, and all renewals,
extensions and modifications; (bj the payment of all other sums, with Interest, advanced-under para-
graph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's
convenants and agreements under this Security Instrurent and the Agreement. For this purpose, Bor-

rower does hereby mortgage, grant and convey to Lender the foliowing de&cr!h,ed property located
in o OOK County, Ilinois:

“Joint Tenanocoy

LOT 39 (EXCEPT AWHE SOUTH 20 FEET) ALL OF LOT 4D AND THE SQUTHE 10 FEET
OF LOT ul1 IN BLOCK 4 IN ARTHUR DUNAS "LY" EXTENSION SUBDIVISION OF
PART OF THE WEST % 0F THE NORTH EAST % OF SECTION 27, TOWNSHIP 41 -
NORTH, RANGE 13 EASL OF THE THIRD PRINCIPAL MERIDIAN, "IN COOK COUNTY,

TLLINOIS. |
—).PERMANENT TAX NUMBER: ~10-27-208-079 10, AL A—@u@

o0

A
s '

which has the address of 7843 Kosinper kok
(L trael) (Clty)
Hinols 60076, ("Properly Addrass"};

12ip Codo) . o

TOGETHER WITH all the Improvernents now or hereafter erected on the property, and all easements,
rights, appurtenancas, rents, royalties, mineral, oll aas-qas rights and profits, water rights and stock and
all fixtures now or hereafter a part of the proparty. Al.ranlacements and additions shall aiso be covered
by this Security Instrument. Al of the foregoing is referrad (s in this Security Instrurment as the'' Property.”

BORROWER COVENANTS that Borrower is lawfully salsed of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property ana that tiie Property is unencumbered, except
for encumbrarices of record. Borrower warrants and will defend ganeraily the title' to the Property against

all claims and demands, subject to any encumbrances of record-There is a prior morigage from
Borrower to dated and recorded aw document number 24037427,

*LIBERTY FEDERAL SAVINGS AND LOAN ASS0OCIATION OF f'lI-IIC."-‘.E':(')-
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COVENANTS. Borrower and Lender covenant and agree as follows: - -
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter ,‘

est on the debt evidenced by the Agreement.

2. Application of Payments. All paymaenis received by Lender shall be appliad to the annual fee, then to CD
billed and unpaid Interest, then to principal, and then toa accrued and unbilled interest.

3. Charges; Liens. Borrower shall Fay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Securlty instrument, and leasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender aff notices of amounts to be paid under
this paragraph, The Borrower shall make these payments diractly, and promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thls Security Instrument other than
the prior mortgage described above, unless Borrower: (8} agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (U) contests Iin good faith the lien by, or
defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property,; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumeant. f
Lender determines that any part of the Property Is subject to a lien which may attain priority over this

Security Instrument, Lender may give Borrowsr a notice Identifying the Nen. Borrower shal) satlsfy the
ilen or take one or more of the actions set forth above within 10 days of the glving of notlce.
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4. Hazard Insurance. B@M@IEFPB Im;tﬁrtznt1 no@lE}u r hereafter erected on the
Property insured against™Nds JhaZards 14de hi rin “eXtended coverage' and any
other hazards for which Lender requires insurance. This insurance shal be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shaill not be unreasonably withheld.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. It Lender requires, Borrower
shall promptly give to Lender all recelpts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss if

not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied to resto-
ration or repair of the Property damaged, if the restoration orrepair is economically feasibie and Lender's
security is not lessened. If the restoration or repair is hot economically feasible or Lender's security

would be lessened, the Insurance proceeds shall be applied to.the sums secured by this Security Instru-
ment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the FProperty, or

does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr or restore
the Properlty or to pay sumns secured by this Security Instrument, whether or-not then due. The 30-day

period will begin when the notice is given.

If under paragrapi.19 the Property is acquired by Lender, Borrower's right t¢ any insurance pelicies and-
proceeds resultingfr=m damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by thils Security Instrumment immediately prior to the acquisition.

5. Preservation ana »r ntenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantiailly change the Propeirty, allow the Property to deteriorate or commit waste. if this Security”
Instrument is on a leasehoid ‘Forrower shaff compiy with the provisions of the lease, and if Borrower
acquiras fee title to the Propert v ihe leasehold and fee title shall not merge unless Lender agrees to the.

_mergetir-writing.
; of Lender’s Rights in <he Property. If Borrower falls to perform the covenants and agree-
mtained in this Security Instruinent, or there Is a legal proceeding that may significantly affect
rights In the Property {(such as a-proceeding in bankruptey, probate, for condemnation or to
“én Yaws or regulations), then Lender muv do and pay for whatever Is necessary to protect the value
of the ProPerty and Lender's rights in the(Prarnerty. Lender's actions may inciude paying any sums
‘secured by a llen which has priority over this Sscurity Instrument, appearing in court, paying reasonable
atiorney’s fees and entering on the Property to niakzepairs. Although Lender may take action under this

paragraph, Lender does not have to do so.

Any amounts disbursaed by Lender under this paianraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and .ender agree to other terms of payment, these, .
amounis shall bear Interest from the date of disbursement at the Agreemeni rate and shall be payable,
with interest, upen notice from Lender to Borrower requesiing payment.

7. Inspection. Lender or its agent may make reasonable ainiries »non and Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonabte cause for

the inspection.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in con-
nection with any condemnation or ather taking of any part of the Prope: =y, or for conveyance in lieu of
condemnalion, are hereby assigned and shall bs paid to Lender. T

. Inthe event of a total taking of the Property, the proceeds shall be applieaio t':c sums secured bv this . |
@O Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial -
taking of the Property, unless Borrower and Lender otherwise agree in writing, thi2 sums secured by this
| % ecurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

a) the total amount of the sums secured immediately before the taking, divided by/(b, the fair market
aluve of the Property immediately before the taking. Any balance shall be paid to Borrevrer.

& I the Property is abandoned by Borrower, or if, after notice hy Lender to Borrower that the condemnor

Inffers to make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days
@Mer the date the notice Is given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to-any
successorin interest of Borrower shall not operate to release ihe liability of the original Borrower or Bor-
rower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demani made by the original Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llabliity; Co-signers. The covenants and
agreements of this Security Instrument shalfl bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Agreement:
{a) s co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in .
the Property under the terms of this Securlty Instrument; (b} is not personally obligated to pay the sums
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secured by this SECUTHFE&I@%J;?D er Po er Borrower may agree to
exlend, modify, forbear O ake d ccom tions rgr O the tgrms of this Security Instru-

menl or the Agreement without that Borrowet's consent.

11. Loan Charges. if the loan secured by this Security Instrument is subject 10 a law which sets max-
imum loan charges, and that law Is finailty interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose 1o make this refund by reducing the principal owed undar the Agreemen! or by making a
direct payment toc Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepay-

ment without any prepayment charge under the Agreement.

12, Legisiation Affecting Lender’s Rights, If enactment or expiration of applicable Jaws has the effect
of rendering any provision of the Agreement or this Security instrument unenforceable according 10 its
terms, Lender, at s option, may require immediate payment in full of alt sums secured by this Security
Instrument and may invoke any remedies permilied by paragraph 19. If Lander exerclses this option,
Lender shall take the steps specified in the second paragraph of paragraph 16. . .

13. Notices. Any noiice to Borrower provided for in this Security Instrurnent shall be given by delivering
it or by malling H by first class mail uniess apeplicable faw requires use of another method, The notice
shall be directec’ io the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class maif to Lender's address stated herein or any other
address Lender dasignates by notice to Borrower. Any notice provided for in this Securlty Instrument
shalf be deemed tc have been given 1o Borrower or Lender when given as provided In this paragraph.

14, Governing Lav/; Savarability, This Security iInstrument shall be governed by federal law and the law
ot Hlineis. In the event thateny provision or clause of this Security lnstrument or the Agreement conflicis
with applicable law, such’crnoflict shall not affect other provisions of this Security Instrument or the
Agreement which can be given.cfiect without ihe conflicting provision. To this end the provisions of this
Securlty instrument and the Agreament are declared to be. severable.

15. Borrower's Copy. Each Borrowser shall be given one conformed copy of the Agreement and of this
Security Instrument.

16. Transter of the Property or a Bea’icial Imerest In Borrower; Due on Sale, if all or any part of the
Property or any interest in it is sold or tranefarred [or it a beneficial interest in Borrower (s sold or trans-
ferred and Borrower is not a natural pervord'without Lender's prior written consent, Lender may, at
its option, require immediate payment in fult’'ctl all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exurcise is prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, t.ender shall give-2orrcower notice ol acceleration, The notice shall
pravide a period of not less than 30 days Irom the dale thienolice Is delivered or mailed within which Bor-
rower must pay all sums secured by this Security Instrurneni: If Borrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remecies permitted by this Security ihstrument
without further notice or demand on SBorrower. ‘ S :

17. Borrower’s Right to Relnstate. |f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at ary time prior to the entry of a jJudgment
enforcing this Security Instrument. Those conditions are that Borrewar (a) pays Lender all sums which
then would be due under this Securlty Instrument and the Agreemeni bad no acceleration accurred; (b)
cures any default of any cther covenants or agreements; (c) pays all exp2nses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable altorneys’ ‘ess; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrumani, Lender’s rights in t
Property and Borrower’s obligation to pay the sums secured by this Security instrirment shail contin
unchanged; and {e) not use ithis provision more frequently than once evor, five years. Upo
relnstatement by Borsrower, this Security Instrument and the obligations secured hereby shall remai
fully effective as if no acceleration had occurred. However, this right o reinstate shali aot apply in th

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as jollows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleralion following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceferation
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's

"good falth belief that the prospect of payment or performance Is impaired. The notlce shall specify: (a) the
default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d} that failure o cure the defauit on.or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and forecliosure. if the
default is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not correcied, on or before the date specified In the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreciose
this Security instrument by judiciai proceeding. Lender shall be entitied 1o collect all expenses incurred in
lega) proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-

sonable ahtorneys' fees and costs of title evidence.

KLITE0L
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2Q. Lender in %m&louN@!FF}@mh@o Bf{em of the Property and at
any time prior to the exp n eribd ¢f P ol g icialisale, Lender {in person, by
agent or by Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage -
the Property and {o coliect the rents of the Property including those past due, Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property

and collection of rents, inctuding, but not limited to, receiver's fees, premiums on recelver's bands and
reasonabie attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Rliders to this Security instrument. If one or more riders are executed by Borrower and recorded -
together with this Security Instrument, the covenants and agreements of each such rider shali be
incorporated into and shall amend and supplement the covenants and agreements ot this Security
Instrument as if the rider(s) were a part of this Securlty instrument.

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and In any rider{s} execuled by Borrower and recorded with it.

Marvin B. Klein — Borrower

Dorothy M. Klein — oorower

Space Below THis Line For Acknowlegmenty

This Document Prepared by:- Faye Lampley
Tgquity Credit Line Center

Tingt National Bank of Chicago
Saite 0u82
Chicaze, Illinois 60670

STATE OF ILLINOIS, dooi Codnty ss: :

l, DEBR MY YossnvoErR . a Ngtary Public.in and for sald county and staje, do
hereby certify that_MARV i~y (3. Kre/nS Bosority M. jgeegin/, his wite
persenally known to me to be the same person({s) whose name(s)_ _ALE _ ___ subscribed to the
foregolng instrument, appeared before me this day in person, and zcknowledged that THEY
slghed and delivered the said instrument as THEL free and /voiuntary act, for the uses and
purposes therein set forih,

Given under my hand and official seal, this f '7 day of Jﬁ’&’a ,19 8 2 .
My Commission expires:

SOFFICIAL SEALY
DERGRANE VOSSINGER
Notary Pablic, Cook Connty, lllinais
My Conmeigsion Expies 8/27/90
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