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This Security Instrument is given to The First National Bank of Ghicago, which is a national banking
association, and whose address is One First National Plaza, Chicagg, lllingis 80670 {'Lender”), Borrower
owes Lender the maximum princlpal sumof _Twenty Thousand Dollars & ~--00/100.
Dollars {(1).5. $.20,000,.0¢ ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as lhis
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid sarlier, due and payable on demand after seven years from the date of this mortgage. The Lender
wiil provide the Borrower with a final payment notice at least 9C days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not 1o exceed the above stated maximum amount outstanding at any ong
fime. All future loans will have the same pricrity as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 to protect the security of this Security instrument; and (c) the performance of Borrower's
convenants and agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does hereby mortgage, grant and convey 10 Lender the following described property iocated

in Cook County, lllinois:.

*Ronald W. Skarzynski and Patricia E. Skarzynski, His wife in
Joint Tenancy

Lot 3 in Ruitrar's subdivision of lot 26 (Except the West 200 feet
thereof) in Artiir T. Mcintosh addition to Midlothian Faxm, being

a subdivision of. trhe southwest 1/4 of the southeast 1/4 and the
east 1/2 of said Gcutheast 1/4 of section 9, the west 1/2 of the.
southwest 1/4 of the west 33/0oths of the east 1/2 of said southwest
1/4 of section 10, all) .4an Township 36 north, Range 13, east of the
Thirxd Principal Meridian. in Cook County, Illinois. ‘
PERMANENT TAX NUMBER: 2{(-09-404-043 /,/[_'50

|4-1

which has the address of 14940 Tamon “oak Forest
Street) c
- Minois 80452 (“Property Address’s:

{Zip Code) )

TOGETHER WITH ail the improvements now or nereafter erected on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oi' and gas rights and profits, water righis and stock and
al) fixtures now or hereafter a part of the property. All ranlacements and additions shail also be covered
by this Security instrument.All of the foregoing is referrad to in this Security Instrumen! as the' Property.”

rbdn Tr

BORROWER COVENANTS that Borrower is lawfully relsed of the estate hereby conveyed and
has the right 10 mortgage, grant and convey the Property and (nat the Property is unencumbered, except ¢
for encumbrances of record. Borrower warrants and will defend genvrally the title tothe Property against :
all claims and demands, subject to any encumbrances of rezoru. There is a prior mortgage from:
Borrower o * dated 5/31/77 andrecordaa as document number

:\( {\n"“.‘n /] C.—}' 0‘5 q
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*Horizon Federal‘Savings Bank

F.‘

COVENANTS. Borrower and Lender covenant and agree as foilows: » X
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interg
est on the debt evidenced by the Agreament. =

-3
2. Application of Payments. Ali payments received by Lender shall be applied to the annual fee, then tof=
billed and unpald Interest, then to principal, and then to accrued and unbilied interest. 1

3. Charges; Liens. Borrower shall pay a)l taxes, assessments, charges, fines and Impositions atiribut-Qh
able to the Property which may atiain priority over this Security Instrument, and ieasehold payments oral
ground rents, if any. Borrower shall promptly furnish to Lender alf notices of amounts to be paid undertd
this paragraph. The Borrower shall make these payments directly, and promptly furnish {o Lender
receipis evidencing the payments. ' o oo ST

Borrower shall prompily discharge any lien which has priority over this Security Instrument other than
the prior morigage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tiop secured by the llen in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends agalnst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the len or forfelture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Securlty Instrument. if
Lender determines that any part of the Property is subject to a lien which may attaln priority over this
Security Instrument, Lender may give Borrower a notlce identifying the lien. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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4, Hazord Insurance. BMM@& ﬁm'm nts hereafter erected on the
Property Insured agains haziard ithirntbre\te/nh '‘exiended coverage” and any
other hazards for which Lender requires insurance, This insurance shall be maintained in the amounts

and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approvat which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. L.ender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all recelipts of paid premiums and renewal notices. In the avent of loss,
Borrower shall glve prompt notice to the insurance carrier and Lender. Lender may make proof of loss if

not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repalir of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender's securlty

would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instru-
ment, whether or not then due, with any excess palid 1o Borrower. If Borrower abandons the Properly, or

does not answer within 39 days a notice from Lender that the Insurance carrier has offered to settle a
¢laim, then Lender may collect the insurance proceeds. Lender may use 1he proceeds to repalr or restore
the Property or to pay sums secured by this Security Instrument, whather or not then dua. The 30-day
pertod will begin when the notice Is given,

If under parag/apti 19 the Property s acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting. {rom damage 1o the Property prior to the acquisition shall pass to Lender to the
exient of the sums secured by this Securlty Instrument immediately prior to the acquisition.

5. Preservation and Mui~tenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Froperty, allow the Property to deteriorate or commit waste. If this Security
tnstrument is on a leasehold, Zorrower shall comply with the provisions of the lease, and if Borrower
acguires fee title to the Property, the leasehoid and fee title shall not merge unless Lender agrees to the
merger in writing.

6. Protection of Lender’s Rights i t..e Property, If Borrower fails to perform the covenants and agree-
menis contained in this Security Instrurient, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such zs a proceeding in bankruptcy, probate, for condemnation or to
enforce laws or reguiations), then Lender riay do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Froperty. Lender's actions mray inciude paying any sums
secured by a llen which has priority over this €azurity Instrument, appearing in coust, paylng reasonable
attorney's fees and entering on the Property to im ake repairs. Although L_ender may take action under this
paragraph, Lender does not have to do so. .

Any amounts disbursed by Lender under this parugyaph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower anu Lender agree te other terms of payment, these
amounts shall bear interest from the date of disbursemedit’at the Agreerment rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inapection. Lender or its agent may make reasonable entriss upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspesuvun specifying reasonable cause for
the inspection. _

-~ 8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in con-
noction with any condemnation or other taking of any part of the Propurty, or for conveyance in lieu of
» CONG ‘ r}, are hereby assigned and shall be pald to Lender.
n
tr
e

i f a total taking of the Property, the proceeds shall be applied tc the sums secured by this
ur ment, whether or not then due, with any excess paid to Borrower/(n the event of a partial ¢

ecur
t1_gmp&rty, unless Borrower and Lender otherwise agree In writing, the-zuins secured by this

aking of t
ecurity Instriment shall be reduced by the amount cf the proceeds multiplied by thie‘tilowing fraction:

) the tolal amount of the sums saecured Immediately before the taking, divided by«tj the fair market
lue of the Property immediately before the taking. Any balance shall be paid to Borrorwer

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that ihe condemnor

offers to make an award or settle a claim for damages, Borrower falils to resiond to Lender within 30 days
after the date the notice Is given, Lender is authorized 1o collect and apply the proceeds, at its optian,
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due,

9. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ot the sums secured by this Securlty Instrument granted by Lender to any
successor In interest of Borrower shall not operate to release the liability of the original Borrower or Bor-
rower’s successors In interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instirument by reason of any demand made by the original Borrower or Borrow-
er's successors in Inlerest. Any forbearance by Lender in exercising any right or remedy shall notbe a
walver of or preciude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and -
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agreement:
(a) is co-signing this Security Instrument only tc morigage, grant and convey that Borrower’s interest in
the Property under the terms of this Security instrument; {(b) is not personally obligated to pay the sums
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secured by this Sacurit\,LJsNTQ E {c) LQELAL&nQQBMr Borrower may agree to

extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the Interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shali be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b) any sums
already colliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principat owed under the Agreement or by making a
direct payment to Borrower. !f a refund reduces principal, the reduction will be treated as a partial prepay-

ment without any prepayment charge under the Agreement,. :

12. Legislation Aflecting Lender’s Rights. If enactment or expiration of applicabte laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in lull of all sums secured by this Sscurity
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this optlion,
Lender shall take the steps specified In the second paragraph ot paragraph 16, :

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing i1 by first ciass mail unless applicable law requires use of another method. The notice
shati be directer to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender cesignates by nolice to Borrower. Any notice provided for in this Security instrument
shall be deemed to bore been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Srvorability. This Security Instrument shall be governed by federal law and the law
of itinois. In the event that ~nv provision or clause of this Security Instrument or the Agreement conliicts
with applicable law, such corfiict shall not affect other provisions of this Security Instrument or the
Agreement which can be giverreftect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agrzement are declared to be severable.

15, Borrower's Copy. Each Borrower shall be given one conformed copy of the Agreement and of this
Securlty Instrument.

16. Transfer of the Property or a Benericvial Interest In Borrower; Due on Sale. if all or any part of the
Property or any interest in it is sold or travisierred (or if a beneficial interest in Borrower Is sold or trans-
ferred and Borrower is not a natural perszo) without Lender’'s prior written consent, Lender may, at
its option, require immediate payment in full of alt sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exzrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give ' forrower notice of acceleration. The notice shal
provide a period of not less than 30 days from the dale t*enotice is delivered or maiied within which Bor-
rower must pay all sums secured by this Security Instrumenil [f Borrower falls to pay these sums prior to
the expiration of this period, Lender may invoke any remeaaies permitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower’s Right to Reinstate. If Borrower meats certain condiions, Borrower shall have the right
o have enforcement of this Security Instrument discontinued at ariyditne prior 1o the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (3) pays Lender all sums which
then would be due under this Security Instrument and the Agreament k22 no acceleration occurre
curas any default of any other covenants or agreemaents; (c) pays all expangas incurred in anforeing this
Security Instrument, including, but not limited to, reasonable altorneys’ Jazs; (d) takes such action as

d: (p)yd

Lender may reasonably require ta assure that the lien of this Security Instrumany, Lender's rights in the U1

Property and Borrower’s abligation to pay the sums secured by this Securily insiriment shall continue
unichanged; and (e) not use this provision more frequently than once ever, five years. Upon
reinstaternent by Borrower, thls Securlly Instrument and the obligations secured.liziaby shall remain
fully effective as if no acceleration had occurred, However, this right to relnstate shali-not apply in the

case of acceleration under paragraphs 12 or 16.
18. Pricr Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s breach of any covenant or agreement in this Security instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith beliaf that the prospect of payment or performance Is impaired. The natlce shall speclfy: (a) the
detault; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on-or
before the date specified in the notice may resuit in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. It the
default Is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not carrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. L.ender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided In this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of title evidence.
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20. Lenderin PoasessioUpb\LQ ratE nln@ LAlaph @@BMM of the Property and at .

any time prior to the expiration of any period of redemption following judicial saie, Lender (in person, by
agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and 1o collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, recelver's fees, premiums on recelver's bonds and
reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument without charge to Borrower.

22, Walver of Homestead. Borrower walves all right of homestead exemption in the Property.

23. Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider{s) were a part of this Securlty instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with It.

X Z ‘m&_‘_zﬁg// g '
Ronald W. Skdr'zynskl — Borrower
X-CZML’“ W

Patricia E. Skar‘.vuvkl

~ BOorrower

opace Batow This Line For Acknowlegmenty—

THis Document Prepared By: | Rozine Gibson

' Equity Credit Line Center
Tirst National Bank of Chicago
coite 0482

Chicago, Illinois 60670

v

3 '
STATE OF ILLINOIS, - Coeb County ss:

;_ 2 _J‘flz—u"/ , @ Notary Epblic-in and for paid county and state, do
hereby certifythat [ SO ,
n{s) whose name(s) ..¢ ubscribed to the

personally known to me to be the same
foregoing instrument, appeared before me this day in person, and ackiwwledged that .
signed and delivered the said instrument as e free and’'voiuntary act, for the us s and

purposes therein set forth.

Glven under my hand and officlal seal, this /22 ok day of 93‘....:_5 1957 . L
L T
My Commission expiresmotarr sLic STATE o uul‘g; d ; o

‘
XY COMNISSION EXP. WAR. &, /3__ / s PRI
JSSUED THEU ILL. WDTARY ASSEC, .4 P P S
Notéary Public R

BOX 169

1967 JJ\N

N

T'ﬁ,HICt-Sh 87051678
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