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UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the prin- _

cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. 2

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds’’) equal to one-twelfth
of: (a) yearly taxes and assessnents which may attain priorily aver this Security Instrument; (b) yearly leaschold payments or ground
rents on the Propcrty, ir'; any; (c) yearly hazard insurance premiums; and (d} yearly mortyage insurance preminms, if any. These
items are called “escrow llems." Lender may esumatc lhc E‘unds duc on the basis of current data and rcasonablc estimates of future
escrow items. : !

The Funds shall be hcld in an institution the deposns or accounts of which are insured or guaranlccd by a federal or state:
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not
charge for holdinZ and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower in-
terest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
ierest shall be paid o th2 Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender shall not be re-
quired to pay Borrowe ar; interest or carnings on the Funds. Lender shall give to Borrower, wnhoul charge, an annual accounting
of the Funds showing crerits ind debits 1o the Funds and the purpose for which each debit t¢ thie Funds.was made. ‘The Funds are .
pledged as additional secuiicyor the sums secured by this Security Instrument.

If the amount of the Fund~ held by Lender, together with the future menthly payments of Funds payable prior to the due K

5,

dates of the escrow items, shall cacesd the amount required to pay the escrow items when due, Lhe excess shall be, at Borrower’s op- - ;

tion, either promptly repaid to Bo.rcwe- or credited 1o Borrower on monthly payments of Funds. If the amount of the Funds held”
by Lender is not sufficient to pay il escrow items when due, Borrower shall pay to Lender any amount necessary lo make up thé V.
deficiency in one or more payments as r.qu'ied by Lender.

¥

Upon payment in full of all sums sccvred by this Sccur:ty instrument, Lender shall prompily refund to Borrower any Funds B

held by Lender. 1f under paragraph 19 the" Pror-;.v is'séld or acguired by Lender, Lender shall apply, no latcrﬂthnn lmmed:atcly
prior to the sale ol the Property or its acquisitio 1 by Lender, any Funds held by Lender at the {ime of apphcanoxﬁ‘ns a credn agamsl¥

the sums sccured by this Security Instrument. %:

...-—»ﬂ
3. Application of Payments, Unless applicakie-law provides otherwise, all payments received by Lender jindgy W
3 j -

1 and 2 shall be applied: first to late charges due under ‘v Nole; second, to prepayment charges due under 1

amounis payable under paragraph 2; fourih, to interest duz;, and last, to principal due.
4. Charges; Liens. Borrower shall pay all laxes, assessuients, charges, fines and impositions attributable Lo tIIQ_.Ernpaty

which may autain priority over this Security Insirument, and leaselicld payments or ground rents, if any. Borrower et shall pay these '

obligations in Lhe manner provided in paragraph 2, or if not paid-iz-that manner, Borrower shall pay them on time direcily to.the

person owed paymeni. Borrower shall prompily furnish to Lender al¥ nntices of amounts to be paid under this paragraph. If Bor-
rower makes these payments directly, Borrower shall promptly furnisa 17 Lender receipts evidencing the paymenis.

Borrower shall prompily discharge any lien which has priority ovel this Security Instrument unless Borrower: {(a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acecpruadle to Lender; (b) contests in good faith the lien by,
o defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien or forfeiture of any parlL of the Property; or (¢} secures from the Naider of the lier an agreement satisfuctory to Lender
subaordinating the lien 1o this Sccurity Instrument. 1f Lender determines that any pa t of "he Property is subject to a lien which may
atlain priosity over this Security Instrument, Lender muy give Borrower a nolice identify*ag the lien. Borrower shall satisly the lien
or lake one or more of the actions set forth above within 10 days of the giving of noticc

5, Hazard Insurance. Borrower shall keep the improvements now existing or h=tefler erected on the Property insured
against loss by fire, hazards included within the terin *‘extended ¢overage® and any other ha’ards for which Lender requires in-
surance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier pro-
viding the insurance shall be chosen by Borrower subject to Lender’s approval which shall dot be unressonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include o standars meorigage clause. Lender shall
have the right 1o hold the policies and renewals, 1f Lender requires, Borrower shall promptly give 1 Len ler all receipts of paid
premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance vairiz. #nd Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied ta restoraiizn or repair of the
Propeny damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 17.thovasioration or

repair is not economically fcaslblc or Lender's security would be lessened, the insurance proceeds shal) be app.ied 10 the sums..;

" secured by this Security lnstrumcm whether or not then due, with any excess paid (0 Borrower. 1f Borrower abandons the Proper-

ty, or does niot answer within 30 days a notice from Lenhder thar the insurance carrier hus offered to sctile a ¢laim, then Lender may: -

collect ihe insurunce proceeds, Lender may use the proceeds to repair-orrestore the Property or 1o pay.sums secured by this Secu.nly
Instrument, whether or not then due. The 30-day period will begin when the notice is given. D

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone.

the due date of the monthly payments referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Proper-
ty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumeni immediately prior 1o the
acquisition. . . R L T

6. Preservation snd Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriorate or commit waste. [ this Sceurity Instrument is on a leasehold, Borrower shall comp-
ly with the provisions of the lease, and if Borrower acqu.nrcs fec title to the Property, the leaschold and lce mle shall not merge unless
Lender agrees (o the merger in wriling,”" * . 1

7. Protection of Lender's Righis In the Property; Mortgage Insurance. I Borrower fﬂll'i lo pcrform the covcnams and
agreements’ contained in 1his Security Instrument, or there is a legal proceeding that may stgnmcanlly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce’ ‘Jaws of Lender's rights’ in the Property
{(such as a procecding in bankruptcy, probate, for condemnation or to enforce laws or regulations) then Lender | may do and pay for
whatever is neccssary (o proteci ihe value of the Properiy.and Lender's rigits in the Property. I.ender’s actions may include paying
any suns secured by a lien which has prxonly over Lhis Sm.uruy Instrument, appearing in court, paying reasonable attorneys’ fees
and entering on the Property (o mnke repairs. Althongh Lender may take action under this paragraph 7, Lender does not have to do

50,

Any amounis disbursed by Lender under this paragraph 7 shail dcome additional debt of Borrower secured by this Security '

Insir t. ba!css Borrower and Lender agree 1o other terms of pavmenr these amounis shall bear interest from ihe date of
dnsburscn:ent, “I the Note raic and shall be payable, with inlerest, upon notice from Lender to Borrower requesting paymem.
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MNON-UNIFORM COYENANTS. Borrower and Lender further covenani and agree as follows:

19. Acceleration; Remedies, Lender shall give notiee 1o Borrower prior (o acceleration following Borrower's brench of
any covenant or agreemen! [n this Security Insirument {but net prior 1o acceleration under paragraphs 13 and 17 uniess applicable
Iaw provides otherwise.) The notice shall specify: (n) the defanit; (b) 1he action required to cure the default; {c) a date, not less than
30 duys from the daie the nolice Is given to Borrower, by which the defeult must be cured; and (d) thst failure to cure the default on
or before the date specified in the notice may result in accelerstion of the sums secured by this Security Instrument, foreclosure by
judiciel proceeding and sale of the Property. The notice shal) further inform Borrower of the right to reinsinte sfter acceieration and
the righl to assert In the foreclosure proceeding the non-existence of u default or any other defense of Borrower to accelerstion and
forecloaure. Ef the default is not cured on or before the date specified in the notice, Lender at its optlon may require immediate pay-
men( in full of aM sums secured by this Security Instrament without Further demand and may foreclose this Security Instrument by
judicial procecding. Lender shull be enfitled to coliect all expenses incurred in pursuing the remedies pmvlded in this prragraph 19,
inciuding, but net limited to, reasormble aitorneys’ fees snd coss of ltle evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Preperty and at any lime pnor .
1D the expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed
receiver) shall be entitled to enter upon, take possession of and manage the Properiy and to collect the renis of the FProperty in-
cluding those past due. Any reats collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and colicction of rents, including, bui not limited to, receiver’s [ees, prcm:umq on receiver’s bonds and reasonable atm -
torneys’ fees, and /chen 10 the sums secured by this Security Instrument,

23. Relace. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument wh
without charge to Brrrower. Borrower shall pay any recordation cosis. o=

22. Walver o7 homestesd. Borrower waives ail right of homestead exemption in the Property. -l

23. Riders to s Cecurity Instrument. §f one or more riders are executed by Borrower and recorded together with this ()
Security Instrument, ths corenants and agreements of each such rider shall be incorporated into and shali amend and supplement 'y 2}
the covenanis and agreemen s o' this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check applicable .3

box{es)] .
1 Adjusiable Rate Rider KX condominium Rider [ 2.4 Family Rider

) craduated Payment Rider [J  Planned Unin Development Rider
I othertsy [specifyl

. ngl'?D‘:?:
IN Wfr-N WHEREOF, Borrower has exgcuted thil Mortgage. ‘987 J!‘hl 27 M‘i ‘C 3? g

s (0 il Dy 0 orete. 3

—~ Borowet —Borowat

ANET F GAMBLE : EILaYD MC LIN

- Borrawat —Bonower

SEE RIDERS ATTACHED HERETO AND MADE A FPART HEREQF

STATE OF ILLINOIS, [ a Gf_ﬁ: Cousnty ss:
1, THE UNDERSIGNED , 4 Notary Public iy snd for said county and state, do
hereby certify that JANET P GAMBELE DIVORCED AND NOT RE-MARRILD SND

FL.OYD MC LIN DIVORCED AND NOT RE-MARRIED

, personally known (o me to be the same Person(s) whose name(s) . T w ARE
l 3 i

subscribed 10 the foregoing instrument, appeared b;ifm;g Tc this day in person, and acknowledged that
signed and delivered the said instrument as """t free and voluniary act, for the uses and pusrposes threm set forth.

Given under my hand and official seal, this __:i.____. day of- Sn ﬂ# : , 19 _fﬂ;_
My Commission expires:
. - &
22870 ﬂxmﬁ'&m [M /J/"“’DB”W‘

Nolary Publ!c
{Spaca Bolow This Line Reserved For Lendar and Agcordeny -
e \\" T
ACCOUNT NUMEER 00000712446 7 HOX #1865 @
- .
e

Ealh W ':J
2
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- : ORTT RO T503 "IN THE 901 SOUTH PLYNOUTH COURT CONDOMINIUM, AS .
DELINEATED GN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE w -
LOT } IN BLOCK 6 IN DEARBORN PARK UNIT NO. 1, BEING A RCSUADIVISION OF r
~ SUNDRY LOTS AND VACATED STREETS AND ALLEYS; -IN AND ADJGINING BLOCKS 127
| TO 134, BOTH INCLUSIVE, IN THE SCHOOL SECTION ADDITION TO CHICAGO, IN
— SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY 13 ATTACHED AS EXHIBIT
'A-2', TO THE DECLARATION OF CONDOMINIUM RECGZDED AS DOCUMENT 25245458
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS. %
e
Lo}

z I.D. #17-16-424-004~1087 mmwv;/pf:, :

= < |
S ﬂ
-

7 Q5

d

7 MORTGAGOR ALSD WEREBY CRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, QA
AS RIGHTS AND EASEMENTS APPURTENAST TO THE ABOVE DESCRIBED REAL ESTATE,(f)
~J THE RIGHTS AND EASEMENTS FOR THZ SENEFIT OF SAID PROPERTY SET FORTH IN <}
mw »mowmxmzemczmuwmnrbwvaHoz;

THIS MORTGAGE IS SUBJECT (TO ALL RIGHTS, EASEMENTS RESTRICTIONS, CONDITIONS, ,
COVENANTS, AND RESERVATIUN CONTAINED IN SAID DECLARATION THE SAME AS THOUGH d
THE PROVISIONS OF SATID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN,

THIS RIDER IS ASTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS
DAY OF 1986, A.D,.

RN
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PE» SAVINGS

CONDGMINIUM P{ZEN C is%
o e 000 e N O F F|ClAL GQIB Y ) o gougizmmoares

Chieago, lliinols 60803
Teiephone (t 312} 877-5000

THIS COoNDOoMINIUM RIDER is made this 20TH day of AUGUST , 19 86 , |
and is incorporated into and shall be deemed to amend and supplermnent the Mortgage, Deed of Trust or Sacurily Deed (the |
“Secutity intrument’) of the same dale given by the undersigned (the ''Borrower”) to secure Borrower's Note to Citicorp ‘
Savings of lMinois a Federal Savings and Loan Assoclation (the “Lender”) of the same date and covering the Property i

described in the Security Instrument and located at:
901 SOUTH PLYMOUTH COURT #1503, CHICAGO, ILLINOIS 60605

(Propanty Address)
The Property includes a unil in, logether with an undivided inlerest in the common etements of, a condominium project
known as: 901 SOUTH PLYMOUTH COURT CONDOMINIUM

iNarne of Condominiurh Broject)
{the Condominium Project”}. f ihe owners associalion or other entily which acts for the Condominium Projecl (the
“QOwners Association™) holds titie to praperty for the benalit or use of iis members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interast.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenam and agree as loliows:

A. Conseminium Obligations. Borrower shali perform ail of Borrower's obligations under the Condominium
Project’s Constwen. Documents, The “'Constituent Documents™ ars the: (i) Declaration or any other documen which
creates the Condomiaium Project: (i) by-laws; (il) code of regulalions; and (iv) other equivalent documants. Borrower shall
promptly pay, when diie, 3ll dues and assessments imposed pursuant to the Constituent Decuments.

B. Hazard imsriance. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or *'blanket'’ /pofice. on the Condominium Project which is satistactory to Lender and which provides insurance
coverage in the amounis, for/ the periods, and against the hazards Lender requires, Including lire and hazards included
within the term “extended coveragy.'' then:

() Lender waives {he provision in Uniform Covenant 2 tor the monthly paymant to Lendar of one-twelfth of
the yearly premium installmenis for Nazard insurance on the Property; and

(i) Borrower’'s obligalici under Uniform Cavenant 5 to mainlain hazard insurance caverage on the Property
is deemed satisfied 10 the extent that tha e ured coverage is provided by the Owners Asscciation poltcy.

Barrower shall give Lender prompt notize of any lapse in required hazard insurance coverage.

In the event of a distribution of hzzard insurance proceeds in lieu of resloration or repair following a loss to the
Propanty, whether 1o the unil or 1o common olerpanls, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender tor application 1o the sims secured by, the Securily Insirumant, with any excess paid 10 Borrower,

C. Public Liabifity (Insurance, Borrower sh:H 2ake such aclions as may be reasonable to insura that the Owners
Association maintains a public liabilily insurance policy 2 captable in torm, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awari or claim fer damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all o/ any pant of the Piuperty, whether of the unit or of the common
elements, or for any conveyance in fieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Securily ins! ument as provided in Uniform Covenant 9.

E. lender's Prior Consent. Borrower shall nol, exces) after nolice 1o Lender and with Lender's prior written
consent, either partition or subdivide tha Praperty or cansent {G: ,

(i} the abandonment or lermination of the Condominor. Project, except for abandonment or termination
required by law in the case of substanlial destruction by fire or other cisvalty or in the case of a taking by condemnation or

eminent domain; te L
iy any amendment to any provision of the Constituent Decuminis if the provision is for the express benefit of

Lender;
i} lermination of profassional management and assumption of salfinanagement of the Owners Association;

or
(v) any aclion which would have the effect of rendsring the public Nzoility insurance coverage maintained bym

the Owners Association unacceptable 1o Lender.
F. Remedies. If Borrower doas nol pay condominium duss and assessments when due, then Lender may pay them. o

Any amounts disbursed by Lender under this paragraph F shali become additional debt of Sorrow=r secured by the Security o\
Instrument. Un'ess Borrower and Lender agree lo other terrs of paymaent, these amounts shall hear interest from the date of Y"
disbursement at the Nole rate and shall be payable, with inlerest, upon notice from Lender lo Borriawat requasting payment. "¢

v

By SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions containad in this Condormsn’ars Sider. [

C s Ot
/&NET P GAMBLE = o

—Boirower

—Borrower

MULTISTATE CONDOMINIUM RIDER—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT

GITIGORP SAVINGS FORM 36074 {385}
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