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MORTGAGE 511743-7

THIS MORTGAGE (“Security Instrument”) is givenon JANUARY 23

19 B7 Themorigagoris STEPHEN D. CHRISTIAN AND DELVINA M, CHRISTIAN, HUSBANI:J

AND WIFE
(“Borrower™). This Secyrity Instrumtent is givento HORIZON FEDERAL SAVINGS BANK

which is organized andéxizing under thelawsof THE UNITED STATES OF AMERICA, and whose address is
1210 CENTRAL AVEJE

WILMETTE, ILLINGL(® ,6 60091 ("' Lender”).

Borrower owes Lender the principul zam of
ONE HUNDRED TWENTY FOUI'R THOUSAND NINE HUNDRED AND NO/1GO

Dollar7(U.S. § 124,900,.00 ). This debt is evidenced by Borrower's note
dated the sume date ag this Security Instrumint ('Note"), which provides for manthly puyments, with the full debl, i not
puict eurlier, due andd payableon FEBRUANY 21, 2017 This Security Instrument

secures 10 Lender: (n) the repayment ¢f the deln rvidenced by the Note, with interest, and ali renewals, extensions and
modifications: (b) the puyment o' all other sums, with interest, advaneed under puragraph 7 to protect the security of this
Security Instrument; and (¢} the performunce of Borvorzec's covenants and agreements under this Security lastrument and
the Note. For this purpose, Borrower does hereby mort page, gront and convey 1o Lender the following described property

located in COOK County, Ilinois:

LOT 3 IN MITCHELL SUBDIVISION OF TH& NORTH 183.00 FEET (EXCEPT THE
EAST 496.61 FEET AND EXCEPT THE WEST 400.0 FEET THEREQF) OF 'THE EAST
1/2 OF THE SOUTHWEST 1/4 OF SECTION 14,  TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.
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which has Iheaddressof 2557 GLENVIEW ROAD , GLENVIEW ,
{Strens) (Crty]
Ilinois 60025 ("Property Address™;
{2 Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtienances, rents, roynlties, mineral, oil and gus rights and profits, water rights and stock and ali fixtures now or
ticrenlter a part of the praperty. Al replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred 1o inthis Security Instrument as the "Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
morignge, grant and convey the Property and that the Property is unencumbered, except for encumibrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
cncumbrances uf record.

THIS SECURITY INSTRUMENT combines uniform covenants for rationud use and non-uniform covenanmts with
lintited variations by jurisdiction to constitule s uniform security instrument covering real praperty. / a

tLLINOIS —Singie  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&8y VMP MORIGAGE FORMS + (3531 702 4700 ¢ (80CI 571 7201
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If Lender reguired mortguge insurnnee as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uatil such time as the requirement for the
insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law. AR

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
stud] give Borrower nonwe ai the time of or prior to an inspection specifying rensonable couse for the inspection. - . -

9, Condemnatlon, The proceeds of gay awarnd ar cham for damages, et or conseguentinb, i econnection with
any condemnation or ather tinking of any part of the Property, or {for conveyanee in fien of condeminntion, are hereby . .
assigned and shall be paid 1o Lender. a

[n the event of a total taking of the Property, the proceeds shallt be applied to the sums secured by this Security
Instrument, whether or not then due, with any exvess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amounmt of the proceeds multiplied by the following fraction: (a} the wtal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property ininediately before the taking. Any balance shall be
puid to Borrower.

IT the Property is abandonced by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make un award or settle a claim for damages, Horrower fuils to respond 10 Lender within 30 days after the date the notice is
given, Lender is -nthorized 1o collect and apply the proceeds, al its aption, either 1o restarntion or repair of the Property or
to the sums secure oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due dats of the monthly pauymenits referred to in parugraphs 1 and 2 or change the amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
maodification of amorizaticaof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rotonerate to redease the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be sequired to commence proceedings ngainst any suceessor in interest or refuse to extend time for
payment or otherwise modify arhos tization of the sums secured by this Security fnstrument by reason of any demand made
by the priginal Borrower or Borawer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the'exercise of any right or remedy.

t1t. Successors and Assigns boury, Julnt and Severs] Liabllity; Co-signers.  The covenants and agreements of
this Securily Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covennats and ¢ greements shall be joint and several. Any Borrower who co-signs this Security
Instrunient but does not execute the Note: (a3-ds-co-signing this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under tae terms of this Security Instrument; (b is not personally abliguted to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower muy agree (o extend,
maodify, forbenr or make any sccommodations with t2;med 10 the terms of this Secumy Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [If the loun secured by this Selurity lnstrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the et or other loan charges collected or 16 be collected in
connection with the loan exceed the permitted Jimils, then: () uny such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choote fo make this refund by reducing the principsl owed
under the Note or by making a direct payment 1o Borrower. If a refund/reuces principal, the reduction will be treated as a
partinl prepayment without uny prepayment charge under the Note.

1). Legislation Affecting Lender's Rights.  If enactment or/capiration of applicable liws hus the effect of
rendering any provision of the Note or this Security Instrument unenforeenbleaced rding 10 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrament and may invoke any remedies
permitted by puragruph 19, If Lender exercises this option, Lender shall take the sirps specitied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumesie s>t be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
'rroperty Address or any ather address Borrower desighates by notice to Leader. Any notics "o Lender shall be given by
first chnss mail to Lender's address stated herein or any other address Lender designates by nadice 42 Borrower. Any notice
provided for in this Security Instrument shall be deemedd to have been given to Borrower or Lend i witen given ns provided G

in this paragraph.
15. Governing Law; Seversbility. This Security Instrument shall be governed by federal Jaw wnd the law of the

=
iunsdiction in which the Property is located. In the event that any provision or clause of this Security irztrument or the e
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note &
which can be given effect wilhout the conflicting provision. To this end the provisions of this Security Instrawent and the e]
Note are declared to be severable. &N

16. Borrower's Copy.  Borrawer shall be given one canfurmed copy of the Note und of this Secunity Instrument. ()

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or uny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent, Lender may, ut its option, require immediute payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Horrower notice of uecvleration. The natice shall provide a period
of not less than 30 days fram the date the notice is delivered ar mailted within which Borvower must pay all sums sccured hy
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender inuy invoke any
remedivs permilied by this Security Instrument without further notice or demand on Borrower.

(8. Borrower's Right to Refnstate. I Horrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security lustrument discontinued at uny time prior to the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Preperty pursuant 1o any power of sale conlained in this
Security Instrumeng; or (b) entry of a judgment enfarcing this Security lnstroment. Those conditions ure that Borrower:
(@) puys Lender all sums which then would be due under this Security Instrument and the Note had no uceeleration
occurred: (b) cures any default of any other covenants ar agreements; (¢} puys all eapenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) tnkes such action as Lendet may
reasonubly require to ussure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation 10 piy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatetiien) by
Borrower. this Security Instrument und the obligations secured hereby shall remain fully effective ns if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of nceelerntion under parugraphs 13 or |7,
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