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KNOW ALL MEN BY THESE PRESENTS, that RAUDEL CASTANEDA and SERASTIANA CASTANEDA, his wife
as joint tenants

City ot Chicago County of Cook
THIRTY SEVEN THOUSAND FOUR HUNDRED FIFTY FIVE and 12/100-———m—————

of the :undStu!.e of IlllI’]DJ.S.

in order to secure an indebtedness of
37'455'12 )}, executed a morigage of even date herewith, mortgaging to :
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION 00

hereinafter referred to as the Mortgagee, ihe following described real estate: I
Lots 4 and 5 in Block 8 in Beebe's Subdivision of the East Half of the NorthwesT qumrter
of Section 2, Township 39 North, Range 13, Hast of the Third Principal Meridian, (except
the 5 acres in the Northwest corner thereof) in Cook County, Illinois.
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and, whereas, snid Mortgagee is (he iolder of said mortgage and the note sccured therehy: RLEYDI~Y lecs T 1€ the yii &

NOW, THEREFORE, in order to/turiner secure said indebtedness, and as n part of the consideration of said {ransnction, the un- nyes
dersipned hereby assign |, transfer ¢ nad set  over unto said Martgagee, and/or ils successors and assigns, all the rents now due .
or which may hereafter become due undaror by virtue of any lease, either arnl or written, or any letting of, or any agreement for the
use or oceupancy of any part of Lthe premises herein described, which mny have been heretofore or may be hereafter made or agreed
to, or which may be made or agreed to by ibe Mortgagee under the power herein granted, it being the intention hereby to establish
an absolute transfer and nssignment of all suc} e sey and agreements and oll the avails hereunder unto the Mortgagee and especially
those certain lenses and agreements now existivg upon the property hereinubove described.
hereby irrevocably apjoint the Morlgagee the agent of the undersigned for the manergement of
re-iet said premises or any part thereof, according to ils own
mises in ils own name or in the name(8) of the undersigned,
m proper or advisable, and to do anything
i unything and evervihing that the

The undersigned, do
said properly. and do hereby authorize the Martgasee to let and
discretion, and to bring or defend any suits in connect’'on with said pre
as it may consider expedient, and to make such repairs Lo.the premises as it mey dev
in and obout said premises that the undersigned might o, hereby ratifving and confirming

Mortgagee may do.

It is uncderstood and agreed that the Mortgagee shall have the power to use and apply said avails, issues and profils toward
the payment of any present or future indebledness or tiability of tie wadersigned to the Mortgagee, due or to become due, or that
mav hereafter be contracted, and also toward the payment of all (xperses for the care and management of said premises, including
taxes, insurance, assessments, usual and customary commissions 12 renl estate broker for leasing said premiges and collecting rents

and the expense for such atiorneys, agents and servants as may reisgunably be necessary.

It is further understood and agreed, tha! in the event of the exsreise of this assignment. the undersigned will pay rent for
the premises sccupied by the undersigned at the prevailing rate per maorch for ench room, and a failure on the part of the under-
signed to promptly pay said rent on the first day of cach and every montl shioll, in and of itself conslitute a forcible entry and
detainer and the Meortgngee may in its own name and without any notice Srodomand, maintnin an action of forcible entry and
detainer and obtain possession of said premises. This assiginment and powee o attorney shall be binding upon and inure to the

g herato nnd shall be construed as a Covenant

benefit of the heirs, execulors, administrators, successors nnd assigns of the prriie
running with the land. and shall continue in full force and effect until all of the inde’iodness or ijability of the undersigned to them

said Mortgagee shall have been fully paid, at which time this assignment and power of a torney shall tesminate.

It is understood and mgreed that the Morigagee will nol exercise its rights under this Assignment until alter default inc
any payment secured by the morignge or afier a breach of any of ils covenants,

The failure of the Mortgagee to exercise any right which it might exercise hereundoe: sb4H not be deemed a waiver by t}mN
Mortgagee of iis right of exercise thereafter.

IN WITNESS WHEREOF, this assignment of rents is exccuted, senled and delivered this, | 23rd

day of January A.D,19 87,
Z{_E_@‘MM__—{SEAL) .Mawszam

RAUDEL CASTANEDA SEBASTIANA CASTANEDA
2o —ASEAL)

(SEAL)

sTaTE OF Illinois }
as,

CoUuNTY ar CO°K

1. the underasigned, a Notary Publie in

RAUDEL CASTANEDA and SEBASTIANA
CASTANEDA, His wife as joint tenants

subseribed to the foregoing instrument,

and for said County, in the State aforesnid, DO HEREBY CERTIFY THAT

personally known to me to be the same person Swhose name S are

appeared belore me this day in person, and acknowledged that they signed, sealed and delivered the said instrument

.

as their free and veluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal, this  23rd d { January o

. AD. 1987

&
Notary Pubiic 7
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THIS INSTRUMENT WAS PREPARED BY: : .
: : “(.::_:'n‘"!»l..[‘ oA K

Thlg Instrument prepared by

Chery! Harper
154 W. Hubbaig St 5(9}(02 ! J/ H

Chicugo, ILL.
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