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This Indenture, Made this 30TH day of

BACHELOR

COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P.
DELAWARE

a WORPRONUDY organized and existing under the laws of
Mortgagee.

DECEKBER

19 86 .between  JUAN RIVERA , A

Morigagor, and

87052319

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory nole bearing even date herewith, in

the principal sum of

payable with interest at’thezate of
per centum {

HOUSTON, TEXAS / 1027

in writing, and delivered: the said principal und interest being payable in menthly installments of

AND 09/100
FEBRUARY

TEN AND 00000/100000
16.500 %) per annum on the unpaid balance until paid, and made payabic to the order of the Mortgagee at its office in

19 g7 . anda ke sum of the first day of each and every month thereafter unti) the note is

THIRTY SIX THOUSAND EIGHTEEN AND 00/100

(S wa#*hsknx3g, 018,00 ) Dolars

or at such other place as the holder may designale

THREE HUBDRED SIXTEE
Dollars ($ *********3 ) on the ﬁrsrgdnyof
f6|ITy paid, cxccpl that the final

payment of principal and inmerest, if not sooner paid, shall be due an! payable on the first day of
Now, therelore, the said Mortgagor, for the battr «“curing of the payinent of the said principal sum uf mom.y anX mtcrcc! nnd c pcrfnrmancc of the
covenants and agreements herein contzined, does by thescpresers Mortgage and Warrant unto the Monigagee, its successors or assigns, the following

described Real Estate situale, lying, and being in the county of

COOK

and the State of Hlinois, to wit:

LOT 7 IN BLOCK 5 IN ATTRILL™S GYCDIVISION OF PART OF BLOCKS 2, 3,
AND 5 IN LEWIS STAVE™S SUBDIVISIvX OF 53 ACRES LYING SOUTH OF THE
NORTH WESTERN PLANK ROAD IN THE NORTi EAST 1/4 OF SECTION 36,

RANGE 13, EAST Q0
ILLINOIS,

TOWNSHIP 40 NORTH,
MERIDIAN, IN COOK COUNTY,

PROPERTY ADDRESS:

TAX I.D.# 13-36-227-080 20

2125 N. POINT STREET,

THE THIRD PRINCIPAL

61£250.8

CHICAGO, ILLINOIS oUf&7?

Together with all and singular the tenements, hereditaments and appurtenances thercunte belonging, and the rents, issues and profits thereof; and all
apparatus and fixtures of every kind {or the purpose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures in, of that may
be placed in, any building now or hereafter standing on said land, and also il the estate, right, title, and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the appur-
tenances and fixtures, unto the saic¢ Morigagee, its successors and assigns,
forever, for the purposes and uses herein set {orth, free from alt rights and
benefits under and by virtue of the Homestead Exemption Laws of the State
of {llinois, which said rights and benefits the said Mortgagor does hereby
expressly release and waive.

And said Mortgugor covenants and agrees:

To keep said premises in pood repair, and not 1 do, or permit o be done,
upon suid premises, anything that may impair the value shereof, or of ihe

sectrity intended to be effected by virtue of this instrument; ot to suffer
any lien of mechanics men or material men (o attach to said premises; to
pay to the Mortgagee, as hereinafier provided, until said note is fully paid,
{1) a sum sufficient to pay all taxes and assessments an said premises, or
any tax or assessment that may be levied by authority of the Stave of
Iltinois, or of the county, town, village, or city in which the said land is
situate, upon the Mortgagor on account of the ownership thereof; (2) a sum
sufficient to keep all buildings that may at any time be on said premises,
during the continuance of said indebedness, insured for the benefit of the
Mortgagee in such forms of insurance, and in such amounts, as may be
required by the Morigagee.

This form Is used In connecilon with morigages insured urder the one- to four-famlly programs of the Matlonsl Housing Act whlch provide for

periedic Morigage Insurance Premium paymaents.

Prevdous Editions Obsolele
78138
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All insurance shall be carried in companies appraved by the Mortgagee
and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Morigagor will give
immiediate notice by mail to the Mortgagee, who may make proof of Toss if
not made promptly by Morigagor, and each insurance company concerned
is hereby authorized and directed (o make payment for such Joss directly o
the Martgagee instead of to the Mortgagor and the Mungagee jointly, and
the insurance proceeds, or any part thercol, may be applied by the
Morigagee at its option gither 10 the reduction of the indebtedness hereby
secured or to the restoration or repads of the property damaged. Inevent of
forectosure of this mortgage or other transter of title o the mortgaged
property in extinguishment of the indebtedness secured hereby, all right,
title and interest of the Morigagor in and 1o any insurance policies then in
force shall pass 1o the purchaser or gramee,

“That i the premises or way partthereol, be condemned under any power
ol eminent domain, or acyrired for a public use, the damages, proceeds,
and the consideration forsuviiacquisition, to the extent of the full anwunt
ol indebledness upen this-Xedeage, ard the Note secured hereby
remaining unpaid, are hereby assizied by the Mongagor to the Mortgagee
and shirll be paid forthwith to the Mongpgee to be applivd by it on sceount
of the indebtedness seeured hereby, whetler due or not,

‘The Murtgager further agrees that siiould this mortgage and the note
secured hereby not be eligible for insurance uider the National Housing

Act within SIXTY days from the die horeol (written
stalement of any officer of the Department of Housipg-and Urban
Development or autharized agent of the Secretary of Housing 2ad Urban

Bevelopment dated subsequent to the SIXTY day e
from the date of this mortgage, declining to nsure said note and this
mortgage, being deemed conclusive proel of such incligibility), te
Mortgagee or the holder of the note may, at its option, dectare all sums
secured hereby immediately due and payable.

In the event of default in making any moathly payment provided tor
heeein i in the note secured hereby Tor a period of thirty (384 days after
the due date thereol, or in case of a breach of any other covenant or
agreement herein stipulated, then the whole of said principad sum
remaining unpaid together with accrued interest thereon, shall, at the
election of the Mpngagee, without notice, become immedistely due wnd
payable,

And in the event that the whole of said debt is declared to be due, the
Mortgagee shall ave the ripht immediately to toreclose this moertgage, and
upon the filing of any bil Tor that purpose, the court in which such bill is
filed may @ any time therealter, either belore or aller sale, and without
netice W the said Mortgagor, or any parly claiming under said Morigagor,
and without regard to the solvency or insolvency of the person or persons
liztoe for the payment of the indebledness secured heseby, it the time of
such applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises, and withoul regard to the value
of said premises or whether the same shall then be oecupied hy the owner
of the eguity of redemption, as o hbomestead, enter an order placing the
Mortgagee in possession of the premises, or appoint o receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suitand, in
cuse of sale and a deficicncy, during the full stalutory peried of
redemption, and such rents, issues, and profits when collected ay be

LJI\‘)FI:IC:IIA\I_1 gWﬂY 00279438

applicd toward the payment of the indebledness, costs, taxes, insurance,
and other items necessary for the protection and preservation of the

property.

Whenever the said Mortgagee shall be placed in possession of the above
described premises under an order of a court in which an action is pending
1o foreclose this mortgagt or a subsequent mortgage. the said Mortgagee,
in ity discretion, may; keep the said premises in good repair; pay such
current or back taxes and assessments as may be duc on the said premises;
pay Tur and maintain such insurance in such amounts as shall have been
required by the Morlgagee; lease the said premises 1o the Mortgagor or
olhers upon stch terms and condiions, either within or beyond any period
of redemption, as are approved by the court; colieet and receive the rents,
issues, and profits for the use of the premises hereinzbove described; and
employ other persens and expend itself such amounts as are reasonably
neceessary to carey out the provisions of s paragraph.

And in the cuse of foreclosure of this mortgage by said Morlgagee in
any court of law or equity, a reasonable sum shall be allowed for the
solicitors Tees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and (he cost
ol a complete abstract of title for the purpose of such foreclosure; and in
cuse of any other suit, or legal proceeding, wherein the Mortgagee shall be
made & party thereto by reason of this mornigage, its costs snd expenses,
and the reasonable Tees and charges of the atlomeys or solicitors of the
Morigagee, so wade parties, for services in such soit or proceedings, shall
be a farther lien and charge upon the-said premises under his mongage,
and all such expenses shall become so-much additional indebledness
secured hereby #nd be allowed in any decree ,_furtf.‘l'o:iing this morigage.

And there shall be included in any decree foreclosing his morigage
and be paid out of the proceeds of any sale made in purstance of any such
degree: (1) All the costs of such suit or suits, advertising, sale, und
conveyanee, including attorneys', solicitors’, and stenopraphers’ fees,
cutluys for documentary evidence and cost of said abstract and
exumination of titke; (2 all the moneys advanced by the Morigagee, if any,
w0/t purpose shorized iy the mortgage with interest on such advances
abthe rate set lorth in the note secured hereby, from the time such advances
are made(5) all the accrued inferest remaining unpoid on the indebtedness
hereby securva; V) alf the said principal money remaining unpaid. The
overplus of the procseds of sale. if any, shall then be paid (o the Morgagor.

I¥ Mortgagar shaltyzsaid note at the time and in the manser aforesaid

and shalt abide by, comysewith, and duly perform all the covenunts and |

agreements herein, ther thivconveyance shall be null and void and
Mortgapee will, within (30, 0s after written demand therefor by Mor-
tgagor, execite i release or satisfiction of this mortgage, und Mortgagor
fiereby waives the benefits of all St Cs G lnws which require the earlier
exceutfon or delivery of sueh release Oranisfaction by Moertgagee.

M is expressiy agreed that no extension of ' time for payment of the
debt hereby secured given by the Mortgngee o eay saccesser in interest of
the Mortgagor shall operate to release, in any manner, the origina) liabikity
of The Mortgagor.

The covenants herein contgined shall bind, and the benefits and
advantages shall nure, to the respective heirs, executors adminisirators,
suveessors, and assigus of the parties hereto, Wherever used, the singular
number shall include the plural, the plural the singular, and the masculine
gender shall include the feminine,
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'i'i_-lIS RIDER to the Security Instrument is made this 30th " day of December s

1986 and is incorporated into and shall be deemed to amend and supplement the .
Mortgage, Deed ofiTruat or Security Deed (the "Security Instrument") of the same date.r_

given b.y the vndersigned (the “Borrov._ver") to secure Borrower's Note to

COMMONWEALTH MOéTGAGE COMPANY OF AMERICA, L.P.

(the "Lender") of the same date and covering the Property described in the Security

Instrumer< to which this Rider is attached.

The Securicy Instrument to which this Rider is attached shall be amended by adding

- thereto the followinyg.described Paragraph:

"The nweitgagee shall, with the prior approval of the
Federal Housing Tommissioner, or his designee, declare all
sums secured bir this mortgage to be immediately due and
payable if all or-a part of the property is sold or otherwise
transferred (other thsn by devise, descent or operation of
law) by the mortgearr, pursuant to a contract of sale
executed not later thanZ4 months after the date of execution
of this mortgage or not late tihan 24 months after the date of
a prior transfer of the proparty subject to this mortgage, to a
purchaser whase credit has nct heen approved in accordance
with the requirements of the Curimissioner."

BY SIGNING BELOW, Borrower accepts ana agrezs to the terms and gg;gvisions

contained in this Security Instrument Rider.

e
//5/4'7 %‘i-,

6EL2S0L8

JUAN RIVERA

FHA Assumption Rider
12/1/86
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