CWissoy Fy

THIS INSTRUMENT PREPARED BY:

o UNOFFICIAL GQEX v, ws,

WHEN RECORDED MAIL TO:

HOME SAVINGS oF AMERICA

P.C. BOX 7075

PASADENA, CALIFORNIA 91109-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage and Aasignment of Rents . )
ADJUSTABLE INTEREST RATE LOAN  LOAN ND. 722973-8

This Mortgage, made this z6th day of JANUARY, 1987 , between
ERNEST D. BARROW, JR. AND NEVA K. BARROW, HUSBAND AND WIFE

hersin called BORROWER, whose address is 1019 WASHINGTON BOULEVARD, UNIT ZA 8?0523 71
{number and street} ’

6
0AK P‘“an A li‘sra!e) E-'g:?p',gode)

and

and HOME SAVINGS of AMCSITA, F.A, a corporation herein called LENDER, whose address is P.O. Box 7075, Pasadena,
California 61109-7075. ' ’

WITNESSETH: Borrower hereby grants,  canvays, martgages and warrants to Lendar the real properly {egally described as
follows: ‘ ' -

UNIT ND. 1019 ZA IN THE G. G. G CONDOMINIUM AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED FARCEL: LOTS!2Z%, 30, 31 AND 32 IM BLOCK Z IN CENTRAL 'SUBDIVISION
GF PART DF THE WEST HALF OF THE-SICTHWEST GUARTER OF SECTION 7, TOWNSHIP 2% NORTH,
RANGE 13, EAST OF THE THIRD PRINCIZ AL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
15 ATTACHED AS EXHIBIT "A" TU THE LECLARATION OF CONDOMINIUM MADE BY SUBURBAN TRUST AND
SAVINGS BANK, AS TRUSTEE UNDER TRUSY “PGREEMENT DATED AUGUSY 5, 1957 AND RE-STATED
AUGUST 5, 1957 AND KNODWN AS TRUST NO. 927, SAID DECLARATION RECORDED JUNE &, 19BO AS
DOCUMENT NO. 25479400, AND AS AMENDED FROM TIME TC TIME, TOBETHER WITH AN UNDIVIDED
2.9757 PERCENTAGE INTEREST IN SAID PARCEL (EYCEPTING FROM THAT SAID PARCEL THE PROPERTY
AND SPACE COMPRISING ALL THE UMITS AS DEFINED AND SEV FORTH IN SAID. DECLARATION AND

SURVEY) IN COOK COUNTY, ILLINOIS.
COMMONLY KNOWN AS 1019 WASHINGTON BOULEVARD, UNIY 224 DAK PARK, IL. &0302

PTN: 156~07-323-049-100

.

-
B

Together with all interest which Borrower now has or may hereafter acquire in or io said property, and in and 40114 all easements and rights’
of way appurlenant thereto; and {b) all buildings, slructures, improvements, fixtures and appurtenances nov’ or herseafter placed thereon,
including, bul not limited to, all apparatus and equipment, whather or nol physically affixed to the land or any/oviiding, usad to provide or
supply alr-cooling, air-conditioning, heal, gas, watar, Hight, powar, refrigeration, ventliation, laundry, drying, dishwistiing, garbage disposal

or other services; and all waste vent systems, antennas, pool equipmanl, window coverings, drapes and drapery radz, carpeting and floor
covering, awnings, ranges, ovens, waler heaters and attached cabinets; It being intended and agreed thatl suchiftorns he conclusively
deemed to be affixed Lo and to be part of the real properiy that Is conveved hereby; and{c) ali watarand watar rights{whetherornot
appurtenant). Borrowar sgrees to execute and dallver, from tiins 1o time, such further instrumenis as may be requesied by Lander to confirm
the lien of this Mortgage on any such properties. The properties conveyed (o Lender hereunder are hereinafter relerred 1o as

“such property.”
The Borrower atisolutely and irrevocably grants, transfers and assigns to Lender the renls, Income, issues, and orefits of ali property

coversd by this Maortage.

FOR THE PURPOSE OF SECURING;

{1y Paymentof the sumof$% 1.200.00 with interast thergon, according to the terms of a promissory
nate of sven date herewith and having a flnaf'méﬁmgy'ds}le of FEBRUARY 10. 2017 marle by Borrower,
payable to Lander ar order, and all modifications, exlensions or renewals thereof. {2) Payme‘nt i such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provisian of this Morigage and al! modifications, exterisions or
renewals thereo!, (3) Performance of each agreement of Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured heraby. (4) Performance, if the loan secured hereby of any part thereol is for
the purpose of constructing Improvements on such groperly, of oach provision or agreement of Barrowar contained in any building loan
agresmant or cther agreemeant between Borrower and Lendar relatlng to such property. (5) The performance and keeping by Borrower of
each of the covenants and agreemaents requlred 1o be kept and perlormed by Barrower pursuant {o the terms of any lease and any and all
other Instrumenls creating Borrower's interest In or defining Borrower's right in respeci to such property. () Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, condilions and restrictions pertaining
10 such property or any declaration of condominium ownership and upon wrilten raquest of Lender, the anflorcement by Borrower of any
covenantto pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 90
days after such written request is made. (7) At Lender's option, payment, with intarest thereon, ¢l 2ny olher present or fulure indebledness
or obligation of Barrowar (or ol any successor ininterast of Borrower {0 such property) due to Lendar, whether created directly or acquired
by absolute or contingent assignment, whether dug or not, whether otharwise secured or pol, or whether existing at tho time of tha exocu-
tion of this Mortgage or arlsing tharealler, the exarcise of such optlon to be evidenced by a nolice in writing 1o Borrower oF any successor in
interasi of Borrowoer. {B) Perlormance of all agreaments of Borrawer to pay lees and charges 1o the Lender whathar or nol herain sl fonh.
(9) Paymsen! of charges, as aliowed by law when such charges aro made, for any statement rogarding the obligation spcuwred

hereby.
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(24j Future Advances. Ugon felike v@ D er al L.e ortign pri this Mortgage, may make Fuiure |
Advances to Borrowar. Such F th iteregt Ye Hbe selur I ortghge when evidenced by promissory

notes stating that sald notes are secured hereby. At no time shall the principal amount of 1he Indebtedness secured by this Mortgage, not
including sums advanced In accordance herewith to protect the security of this Mortgage, exceed the original amount »f the Note

plus 47,600.00 -

(25) inspection and Busginess Records, Lenderat any Hime during the conlinuation of this Morigage may enter and inspect such
property at any reasonable time, Borrower agrees that in the eveni that such property is now or hereafter used for commercial or residential
incoma purposes, that when requested by Lender, Borrower will promptly deliver o Lendar such certified financial statlemenis and protit
and loss statements of such types and at such Intervals as may be required by Lender which will be in form and content prepared according
to the generally accepted accounting principles and practices, which statements shall cover the financial operatlons relating to such
property, and Borrower further agrees, whan requestied by Lender, to promptly deliver, in writing such further additional information as
required by Lender relatinyg fo any of such {inrancial statements.

{26) Governlng Law: Severabillty. The ioan secured by 1his Mortgage Is made pursuant 1o, and shail be consirved and governed Ly,
the laws of the United States and the rules and regulations promulgated thereunder, including the federal taws, rules and regulations for
federal savings and loan assoclations. if any paragraph, clause or provision of this Mortgage or the note or any other notes or obligations
secured by this Mortgage is dietermined by a court of competent jurisdiction to be void, Invalid or unenforceable, such decision shall affect
only those paragraphs, ¢lauses or provisions so determined and shall not affect the remaining paragraphs, clauses and provisions of this
Meortgage or the note or other notes secured by this Mortgage.

{27} Offsets. No indebtedness secured by this Mortgage shall be oliset or compensaied or shall be deemed to have been offset or
compensaled by all or part of any claim, cause of action, counterclaim or part of any claim, cause of action, counterclatm or crossciaim,
whether liquldated or unliguidated, which Borrower now or hereafter may have or may claim t¢ hava against Lender, and, In respecl to
the indebtedness now or hereafter secured hereby, Borrower waives, to the fullesi extent permilted by law, any and all rights of offset
which Borrowser now or hereafier may have or clalm 1o have in respect 1o all or part of the Indeblednass secured hereby, and further
walves the benefits of any appticable jaw, regulation or procedure which provides or substantially provides that, where cross-demands for
money have exisied between persons at any point in time when neither demand was barred by the applicable statute of limitations, and an
action Is therealter commenced by one such person, the other person may assert in his answer the defense of payment in that the two
demands are compepnated 80 far as thay equal each other, notwithstanding that an independent action asserting his claim would at the
time of flling hls an“we: be barred by the applicable statute of limitations.

(28) Misrepreseniaiion or Nondisclosure, Borrower has made certaln writlen represenlalions and disclosuses in order to induce
Lender to make the lo2g evidenced by the note or notes which this Meorigage secures, and in the evenl that Borrower has made any -
misrepreseniation of matongl fact or falled to disciose any materiat fact, Lender, at its ogtion and without prior notice, shall have the right to
declare the indebtedness swcured by this Morigage, irrespective of the maturily date specified in the note or notes, immediately due and
payable.,

(28) Waiver of HomestezJd carrower hereby waives all right of homestead exemption in such property.

(30) Notice to Borrower. /.ny notice 1o the Borrower provided {or in the note or this Morigage shall be deemed given when it is
deposited in the United States mal’, postage prepald, addressed (o the Borrower at the address of the Borrower as It appears In Lender's
records periaining 1o the loan evideliczd by the note al the time notice Is given.

(31} General Provislons. (a) This 'Acrigage applies to, inures {6 the benelit of, and binds, all parties hereto, their heirs, legalees,
devisees, administrators, execulors, cuccessors and assigns. (b) The term *Lender' shall mean the owner and holder (including a pledgee)
of any nole secured heraby, whether or notnaned as Lender herein. (¢} Wherever the context so requires, the masculine gender includes
the feminine and neuler, the singular numLerinirudes the plural, and vice versa. (d) Captions and paragraph headings used herein are for
convenlence only, are nol a part of this Morrgage and shall not be used in construing it. .

(32) Adjustable Rate Mortgage Provisions. Ihe Nole which this Mortgage secures is an adjustable mortgage loan on which the
interes! rale may be adjustedfrom time to time in 1ccordance with a monthly increase or decrease In an index, all as previded in said Note.
From time to time tha monthly instaliment paymenisdisunder said Note may not be sufficient to pay all interest due in which case unpaid
interes! will be added to principal. In ne case shall ths, unpaid Interest adged to the principal exceed 150% of the original principal
indebtedness.

BORRUWER AEQUESTS THAT A COPY GF ANY NOTICE OF DEFAULT AND OF nN r NOTICE OF SALE HEREUNDER BE MAILED TO HIM AT HIS ADDRESS HEREINABOVE SET FORTH,

Signature of Borrower

*‘4/’-?’41,%{’)/%74@@/ ' ¢ A AT g/ﬂw

ERMEST D. BARROW, JR. THEVA. K. GARROMW

. ~DEPT-91 RECDRDING $13.25
Y3333 . TRAN 5971 O1/RT/8T 12:04:90
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1, THE UNDERSIGNED a notary public in a:iﬁ '‘for saimQ&!w”ﬂ&im#@my cerlity that
ERNEST D. BARROM, JR. AND NEVA K. BARROMW, HUSBAND ARND WIFE

Slate ol lllinois COOK County ss:

personally kaown to mea to be the same persen(s) whose name(s) ARE subscribed to the foregoincnsirumend, appeared before
me this day in person, and acknowledged that THEY  sfignedand delivered the same instrument as THEIR free and voluniary
acl, for the uses and purposes therein sel forth.

Given under my hand and olficial seal, this 26th day of JANUARY ,19 87

My commission expires: m?‘; / M// Mf(ﬁy\ d/@:{y\/{ﬂ :ﬁ-—-—%w

§7052371
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