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MORTGAGE . DERT-LL $13.

THIS MORTGAGE (“Scvurity lnstrument™yisgivenon  JANUARY 19 cu111) Tran 03142 01,27,97-14:80.00
19 B7 Themonsgegoris JACQUELINE A, CORRIE ' o *23%9 ., 2.._37._.0535_19
COOK COUNTY RECORDER

(*Rorrower™). This Scourity Instrument is givento SUMMIT FINANCIAL SERVICES, CORP.

which is organized and eaixt’ozunder thelawsof THE UNITED STATES OF AMERICA sand whose address i;
5717 SOUTH ARCHER -ROAD : L
SUMMIT, ILLINQIS < £0501 : ("*Lender").

Borrower owes Lender the principal s of
THIRTY THOUSAND ANU NOZ100

Dolars/J.S. 3 30,000,00 ). This debt is evidenced by Horrower's note

dated the same date as this Security Instrumerit (" Note™), which provides for monthly puyments, with the full debt. if not
paict earlicr, due und puynbleon FEBRUARY_ 1., 2002 This Security fnstrument
secures to Lendor: () the repayment of the deb( evidenced by the Note, with interest, andd all renewals, extensions und
modifications; (b) the payment of sl) other surs, Wikl iivterest, ndvanced under paragraph 7 to protect the security of this
Sceurity Instrument; and {¢) the pecformance of Boriew:¢'s covenants snd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the fotlowing described property

located in COOX County, Ninois:

UNIT No. 2-A 1IN CEDAR Row NOKTH COnoud (niun HO, 2 45 DELIHEATED ON A DURVEY OF THE
FOLLUMING DEHCRIRED REAL ESTATE. LOT ¢ IN Lepar Kow NegrH, REING A Susn.J/ISION af Lot
7 IN BLOCK 3 IN FREDERICH H. BARTLETT’S OKETO FIELDLSY BEJNT A SUBDIVISIUN IN tTHE WESY
172 oF THE HNORTH EAST 174 oF SECTION 365 TYownswIP 33 NOnTH. RaNGE 12, EAST OF YHE
THIRD PRINCIFAL MERIDIAN, 1IN CODK COUNTY, [LLINOIS, #4ICH SURVEY 18 ATTACHED A8
EXRIBIT ‘A" TO THE UECLARATION OF LONDOMINIUM RECORUDED AL CDUUMENT NUMBER 24427950

TOBETHER WITH 178 UNDIVIDEL PERCENTAGE INTEREST IN THE COMMON/El cMENTS. %70436 }Oi

18-36-203-08%-1003 }/1 & 87053519

which has the address of 8009 SOUTH BELOIT BRIDGEVIEW
|Sireet) [Cny]

Minois 60455 {“Property Address™);
[2ip Codel

TOGETHER W1Th all the improvemnents now or hereafter erected on the property, and all ensements, righis,
appurtenances, rents, reyalties, minctal, oil and gas rights and profiis, water nights and stock and afl fixtures now or
hereafter o part of the property. All replacements nnd additions shull also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security fastrument as the “Properiy.” '

BORROWELR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant aad convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrunts and will defend generally the title 1o the Property against abl claims und demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for nutionad use and non-uniform covenants with
lisnited variphions by jJuendiction 1o constitute u usiform security iflrnm real property.

l 3 00 MAIL
ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT wFarm 3014 12/83

& e oLy VMP MORTGAGE FORM 001 6217291
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If Lender required mortgage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the prenmiums required to maintain the insurance in effect unti! such time as the requirement for the
msurance terminates it pccondance with Burrower's und Lender's written agreement or applicable law.

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notive at the bime o or prior to s mspection speaitying eeasonable cause fur the mspection.

9. Condemnation.  The proceeds of any award or clism for damages, direct or consequental, in connection with
any condemnntion or other wking of any part of the Property. or for comveyanee in hieu of condemnation, are hereby
wssignett andd shall be puid to Lender.

In the event of a total taking of the Property, the procecds shall be upplicd to the suins secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. [n the event of o partial taking of the Property,
unless Borrower and Lender otherwise ageee in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Traction: (a) the total umount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property imunediately beflore the tuking. Any balance shall be
paid to Borrawer.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
mitke an award or settle a clyim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is wicharized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or

to the sums secuied Ty this Security Instrument, whether or not then doe.
Limless Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall non extend or

postpoane the due dace 2ovhe monthly paymenis referved toin paragraphs | and 2 or change the amount of such payments.

10. Horrower Mot Deloased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of wnortizadisiacal the sums secured by this Scourity histrument granted by Lender to any successor in
miterest of Borrower shall ndt eperate o relense the habiliy of the orggimal Borrower or Borrower's suceeasors in anterest.
Lender shall nop be reqanred 16 codmmence provecdings agaimst any successor in interest or refuse 1o extend time for
puyment or otherwise modily amartzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borraw/or's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the eiersise of any right or remedy.

11, Successors and Assigns Bou-d: toint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and besedit the successors and assigns of Lender and Borrower, subject 1o the provisions
of puragraph 17. Borrower's covenants and agireements shall be joint and several. Any Horrower wha co-signs this Security
Instrument but does nat execute the Note: ()5 eaesigning this Security Instrument only to mortgage, grant and convey
that Barrower's interest in the Property under tho torms of this Security Instrimnent; (h) is nat personally obligated (o pay
the sums secured by this Security Instrument; and (¢} aprees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regesd 10 the teems of this Security [nstrument or the Note without
that Horrower's consent.

12. Loun Churges. [ the lown secured by this Secunityinstrumen? s subject toon lnw which sets maximum loan
charges, and that law i finally interpreted so v the amvesessor other toan charges collected or to be collected i
connection with the loan exceed the perantted limits, then: () <oy such loan charge shall be reduced by the amoum
necessary to reduce the chinrge to the permitted limit and (B) any Gueis already collected from Borrower which exceeded
permitted limits will be refunded to Barrower, Lender may choose 1o myake this vefund by reducing the principal owed
under the Note or by making a direct paymend to Borrower. If o refund rodsices principal, the reduction will be treated s o
partial prepayment without gny prepayment charge under the Note.

13. legislation Affecting Lender's Rights, 1T cnnctment orcespiration of applicable laws has the effect of
rendering py provision of the Note or this Sccurity Instrument unenforeeable rocanding toits terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security (astriment and may invoke any remedies
permitted by paragruph 19, If Lender exercises this aption, Lender shall 1ake the stcpanecified in the second paragraph of
parngraph 17.

14. Notices.  Any notice to Borrower provided for in this Security Instrument’sheid be given by delivering it or by
muiting it by first class mail unless upplicable law requires use of another method. The nodace shadl be directed to lhw
Praperty Address or any aother address Borrower designates by notice to Lender. Any notice to Lender shall be given b
first ¢lans mail 1o Lender's agddress stpted herein or nny other sddress Lender designates hy nodice to Horrower. Any e
prosided for i this Securiy Bnstrament shall be decened to huve been given 1o Hortower or Lende? whon given oy pruvidca
i ths paragrigph.

15, Governing Law; Severablllty,  This Security Instrument shall be governed by federal low o the law of l!En
Jurisdiction in which the Property is locuted. In the event that uny provision or clause of this Security Jstzument or thig
Noate conflicts with applicable faw. such conflict shall not affect other provisions of this Security Instrun eni or the No;
which can be given effeet without the conflicting provision. To this end the provisions of this Security Tnstrumes it and ek
Noteare declnred ta be severable.

16, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur u Beneficial Interest in Borrower.  If all or any part of the Property ar any
mterest in it is sold or trunsferred (or if o benehiciad irterest in Borrower i sold or transferred and Borrower is not a natursl
person) without Lender's prior wrilten consent, Lender may, al is option, require immediste puyment in full of sl sims
secured by this Sceurity Instrument. However, this option -h.|il noet be exercised by Lender if exercise is prohibited by
federnl law as of the dute of this Security Instrument,

I Lender exereises this option, Lender shall give Borrower notice of awvelerition. The notice shall provide a period
of not ess than 30 days from (e dinte the notice i debvered or mailed within which Borrower must puy all sumis secured by
this Security lustrument. [T Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity lnstrumemt without further notice or demand on Borrower.

1K, Borrower's Right to Reinstate, I Borrower meets certain vonditions, Horrower shall huve the right o have
enforcement af this Security Instrament discontinued at any tme prior to the earbier of: () § duys ¢or such other period as
applicable law may specify for reinstatement) before sule of the Property pursuunt to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Sccurity Tnstrument. Those condgtions are that Borrower:
() pays Lemder alt sums which then woukd be due under this Security Instrument and the Naote had oo aceelerulion
occurred; (h) cures any default of any other covenants or agreements; (u) pays all expenses incurred in enforeing this
Sccurity Instrument, including, but not limited 1o, reasonable attorneys' fees, and (d) takes such action as Lender may
reasonably requirs to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hud
occurred. However, this right to reinstate shall not apply in the case of seceleration under paragraphs 13 or 17.
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