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This inscrument was prepared oy:

MAKOARETTEN & COMPANY INC MORTGAGE

50 W 1757TH ST HOMEWOGOD 1L 50430 gza6112t
THIS MORTGAGE (“‘Security Instcument}isgivenon  January 2ist,

The morigagor is

f'bfmse ANN HOLAE, mmm:ﬁlan to Steven A, Holke

1987

- (**Borrower*’). This Security Insirument is given to
MARKGARETTEN & COMPANY, INC,

\‘U a corporation which ivorganized and existing under thelawsof  the State or New Jersay , and whaose

address is :

280 mMaple Stras:

Pearth Amboy, New Jersey 08882
(**l.ender’’).
Borrower owes Lender the princirai'sum of

Thirty= S8ix Thousend,and 00/100
Dollars (U.S. § 36,000.00 ). This debt is evidenced by Berrower’s note dated the same date as this

Security Instrument {**Note'"), which pravides for monthly payments, with the Tull debt, if not paid earlier, due and payable
on Fehruary et 2840 . This Security Instrument secures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and ziirenewals, extensions und modifications; (b) the payment of all other sums,
with Interest, advanced under paragraph 7 te protect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Secucity Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey (o Lender the following doseribed property locnied in coon County, lllinois:

LOTS 38 AND 40 IN BLOCK 9 IN WATERMAN'S ACDITION TO MORRELL

PAKK AND BL.SDON 3SUBLLIVISION OF TH: EAST 374 OF THE NORTH \ /2 r

OF THE SOUTHEAST 174 OF SECTION 11, TUANSHIP 38 NORTH, RANGE ~}
13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOR COUNTY, ’“( =
ILLINOLS. PERMANENT TAX MO, 18-11-aCs-030-0000M €L A

]

el

5220 8 CHRISTIANA AVE, CHICAWO, IL 60672 /AO e :ﬁ
/ -

DEPT-01 RECURDING $18.04

THGG4 TRAN 0401 oi/27/87 15:37:09

A WD WA T HEISPE
COOK COUNTY REGORDER

~§7~053596

which has the nddress of

5220 8 CHRISTIANA AVE CHICAGO, IL 6063¢
Property Addisss

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oit and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the foregoing is
teferred 10 in this Security Instrument as the **Property.'’

BORROWER COVENANTS thal Borrower {3 lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warraits and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limied
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-—8INGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT - 1 3 0 (4]
——— frorm 1014 12/83

MAR-1103 (8/806)
Reoplaces 11709 (Rev. 7/84)
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds muitiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower,

I the Property is abandoned by Borrawer, or il, after notice by Lender to Borrower that the condemnor offers to maeke an award or set-
tle a claim for damages, Borrawer fails to respond to Lender within 30 days alter the date the notice is given, Lender is authorized (o collect
and apply the proceeds, at its option, either 10 restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payments referred to in paragraphs | and 2 or change the ampun! of such payments.

10. Borrower Not Released; Forbenrance By Lender Not n Waiver. Iixiension of the time for payment or modification of amartization
ol the sums secured by this Security Instrument granted by Lender to any successor in interest of Eovrrower shall not operate (o release the
(iabllity of the ariginal Borrower ur Borrower's successors in interest. Lender shall not be required 1o commence proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reuson of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shafl not be o waiver of or preciude the excreise of any right or remedy.

11. Successors and Assigns Bound; Joini and Several Linbillty; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender andd Borrower, subject Lo the provisions of parageaph 17, Borrower's covenants
and agreements sha'l be joint and several. Any Borrower who vo-signs this Security lastcument but does aot execute the Note: [a) is co-
signing this Security Insieament only to morigage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; {b) is not porsenally obligated 10 pay the sums secured by this Sccurity Instrutiient; and (¢) agrees that Lender and any other Bor-
rower may agrec to extend, riodify, forbeur or make any accommodations with regard (o the terms of this Security tastrument or the Note
without that Borrower’s cotven’,

12, Loan Chargea. If<h=~loz secured by this Security Instrument is subject to a lnw which sets maximum loan charges, and that law is
finally interpreted so that the intzroctor ather loan charges collecied or te be collected in connection with the {oan exceed the permitted limits,
then: (a) any such loan charge shall be vaduced by the amount necessury 1o reduce the charge to the permitted limit; and (b) any sums aiready
collected from Borrower which exceesed permitied lmits will be refunded to Borrower. Lender may choose 1o make this refund by reducing
the orincipal owed under the Note or by =uking a direct puyment to Horrower. Ef a refund reduces principal, the reduction will be trented as a
partial prepayment without any prepayment-charge under the Note.

1. Legisintlon Affecting Lender’s Rifaty. ' enactment or expiration of applicable laws has the effect of rendering any provision of the
Note or this Security Instrumeni unenforceants according to its terms, Lender, al its option, may require immediate payment in full of ali
sums secured by this Security Instrument and may mmvoke any remedies permitied by paragraph 19. If Lender exercises this option, Lender
shall take the steps specifled in the sceond paragraph of paragraph 17,

14. Notlces, Any notice to Borrower provided o7 i this Security Instrument shall be given by delivering it or by mailing it by lirst class
mail unless upplicable law requires use of another meshad=-The notice shall be direcied to the Property Address or any other nddress Bor-
rower designates by notice to Lender. Any natice to Lead'r 378’ be given by first vlass muil to Eender’s address stated herein or any other adl-
dress Lender designates by notice to Borrawer. Any notice z:ovided for in this Securily Instrument shall be deemed (0 have been given 1o
Borrower or Lender when given as provided in this paragrapn.

15, Governlng Law: Severability. This Security [nstrurtient sl Oe gaverned by federal law and the law of the Jurisdiction in which the
Property is tocated. In the event that any provision or clause of this Security Instrument ot the Note conflicts with applicable law, such con-
flict shall now affect other provisions of this Security Instrument or th'e Note which can be given effect without the confliciing provision. To
this end the provisions of this Security Instrument and the Note are Gcc’ared (0 be severihle.

16, Borrower's Copy. Borrower shall be given one conformed copy 4 che Note and of this Security Instrument.

17. Transter of the Property or a Beneficial Interest In Borrower, 17 al) or any part of the Property or any interest in it is sold or
transferred (or if o beneficial interest in Borrower is sold or transferred and Bor-oveer is not o antural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums sCured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal luw as of tie date-cf this Sccurity Instrument,

Il Lender exercises this aption, Lender shall give Borrower notice of awcelerntion . The notice shall provide a period of not less than 30
days from the dale the notice is delivered or mailed within which Borrower must pay all somsisecured by this Security Instrument. If Borrower
fuils 10 pay 1hese sumy prior 1o the expiration of this peciod, Lender iy invoke nny remodiGy nermitted by this Security Instrument without
further notice or demand on Borrower.

18, Barrower's Right to Reinstate. I Horrower meels certain conditions, Borrower shzil Pave the right to have enforcement of this
Securily Instrument disconlinued at any time priot to the carlicr of: (4) § days (or such othdr period as applicable luw imay specify for
reinstatement) before sale of the Property pursuant to sny power of sale contained in this Security Instoument; or (b} entry of o jJudgment cn-
forcing this Security Instrument. Those conditions are thwt Horrower: (a) pays Lender all sums whichu hen would be due under this Security
lrstrunient and the Note had no accelerstion oceurred; (b) cures any default of any aher covenants of apreanents; {¢) pays all cxpenses in-
cnrred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; aod (¢ tnkes such action as Lender
may reasonably require to assure that the lien of this Security Enstrumeni, Lender's rights in the Property and a-wower's obligation 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upan reinsiatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective ns il no aceelerntion had occursed. However, this right 1ueiastute shall not apply in

the case of acceleration under paragraphs 13 or t7.

g

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as follows:

>

'

LS,

’

P

19. Acceleratlon; Remedies. Lender shall glve nytice ta Borrower priar to scceleration following Borrower's breach of any covenant or
ugreement In this Security Ensirument {but nat pror to sccelerntion under purngriphs 13 and 17 unless upplicable law provides otherwise). o P

The sotlce shull specify: (w} the defuult; (b) the action required to cure the defarlt; (c) & date, not less thun M dayn from the date the notice Is
given ta Borrawer, by which the defwilt must be caredi and (d) that fallure to cure the default on or hefore the date specified In the notice
muey result In accelerntion of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and aate of the Property. The
notlce shall further Intorm Borrower of the tight 1o relnstate after weceleration and the righi to sssert in the foreclusure proceeding the non-
exdstence of » defunit or any vther defense of Borrower to acceleration and foreclosure. I the defaull Is not cured on or before the date
spectlied in the natice, Lender al s option may require immedinte pryment in full of all sums secured by this Securlty Instrument without
further demand and may lforeclose [his Security Instrument by Judicial proceeding. Lender shall be entitied (o collect ull expenses incurred In
pursuing the remedies provided in (his paragraph 19, including, but not limited to, rensonable attomeyn® fees and costs of tille evidence.
20. lender in Poxsesslon. Upon neceleration under poarngraph 19 or abandonment of the Property and at any time prior (o the expira-
tion of any period of redempiion following judicial sule, Lender {in person, by agent or by judicially appoinied recelver) shall be entitled o
enter upon, take possession of and munuge the Property and to collect the rents af the Property including those past due. Any renis caliected
by Leader or the receiver shall be applied first 1o paymem of the cosis of managemen of the Property and collection of rents, including, buy
not limited to, receiver's fees, premiums on recelver's bonds and reasonnble attoraeys® fres, and then o the sums secured by this Secutily In-

strument.
21, Relense. Upon payment of all sums secured by this Security lnstrument, Lender shall jelcase this Securlly Instrument without

charge to Borrower. Borrower shall pay nny recordation costs.
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