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MORTGAGE
)y is qzven on. Opuﬂxw 1

pHXMxx ("Sacurity Instrument
THIS MOR’ IUAGL &'ﬂomntm-tmm o aving

19...58. Themoxpo x:/x Mortgagox ,is Patricia S. Smart, a single person,
et Instrument ssgwen lo. William D° Smart and

ek igsl..., RETLER s' % rrm{lcr x*{fli'\"c?f'é 1it
PR e

een.
Jean. Ekdaba., Smavh, a8, wite, with
soderthr wxofie Ky 12 K fi xxx%iﬂmxxxxxxxxmzmhnnd ‘whose address is . flﬂ 10.Ha i , ‘
if: A A e, F e et teinsousneatrabEaere b et hnba s e bt r et en et e s b e s e naraes *“Lender’
Pakh REiVE. LRIMIDWY 8.4, QAR I .é‘h‘oqsand TS E RS )

Borrower owes Lender the princionl sum of . .2.8Y@HEY.... G
T, ol ... Dollars (U.S. § }. This debt is evidenced by Horrower's note

dated the same date as this Security ‘nstrument {("'Note™), w!uch prowdes for monthly puymculs. with the (ull debt, if not
paid earlier, due and payable on ......... O bRREXN. . R0 G . . 'This Security Instrumemt -
secures ta Lender: (a) the repayment of th: debt evidenced by the Note. wuh imcresl nnd aII renewals, extensions and
modifications; (b) the payment of all other 865, with interest, advanced under paragraph 7 ta protect the security of this
Security Instrument; andl (¢) the performancs of Borrower's covenants and agreements under this Sccurity Instrument and
the Note. For thi purposo. Borrower does herety m rrlgage. gram and wnvcy lo Lender the I'n!lowing described property
looRted in GE R i e e reernesionss cereeereies e County. lllinuls-

RIDER ATTACHED HERETO 1S MADE A TART HEREOF:

RIDER ATTACHED HERETO IS MADE A PART HEREOF:

Unit No. 606 as delineated upon Survey of the
parcel of real property (“"Parcel®™);

Lots 1 to 5 inclusive in Paulsen's subdivision of Lovs 1 and 2 in block
6 in B. O. Stone's Subdivision of Astor's addition tu Zndcago in the

North 1/2 of Sectien 3, Township 39 North, Rangs 14 Easc of the Third
Principal Meridian, in Cook County, Iliinois.

Which survey is attached as exhibit "A" to the Declaration of Coidominium
made by LaSalle National Bank, National Banking Association, as ?av.3tee under
trust agresament dated Novembar 25, 1966 and known as trust number 23847,

racorded in the office of Recorder of Deaeds of Cook County, Illincia
on Septambear 17, 1973 as Documant No. 22480070, together with an usd vidad

1.62 V interest in said parcel (excepting from said parcel tie property
and space comprising all of the units thereof as defined and set forth
in said Declaration and Survey), said Parcel baing commonly known as 60-70

East Sgott Street, Chicago, Illinocis.

Murtgagor mlso hereby grants to Mortgagee, its BUCCUSSOXsE and aBSigns, am
righta and easements appurtenant to the above described real estate, the

rights and easements for the benefit of sald real estats set forth in the
aforementioned Daclaration.

This Document is subject to all rightsa, cauamg_x_ﬂ:s, restrictions, conditions,
covenants and reservations contained in said . tcliration the same ar though
the provisions of said Declaration were racited and stipul.tcr.l‘.at length

herein.

* ' W - eg egrressrs waE wESIRERY ST UTHHIBAUY, sunject 1o any

crnaniungnces ) recoirag.”
THIS SECURITY INSTRUMENT combines uniform eovenanis for national use nnd non-wniform covcuanls with .
- limited variations by jurisdiction 1o constitute a uniform security instrument covering real property. .

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83




2. See

. atinte agency (including Lender if Lender is such an institution). Lender shall apply t

- {mith the len by, or defends against enforcement of tt e lien in, legal proceedings which in the

agreement: i
" the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borsewsr &

‘insured against loss by fire, hazards included within the term "'extenced coverage” and any other hazards for which Lender

. of the Property damaged, if the restoration or repair is economically feasible and Lenaer's wcourity is not lessened, If the

UN'FORMCOVBN?‘QN@F‘EHJ’@*A!ﬂda*ce ;P Y. oo SR
1. Paymiém 'off Printipal's est; Prepayfitent and Chufged>” Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, 2 sum (*Funds”) g
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; .
leasehoid payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; pnl (d) yenrly .

; mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the-Funds due on ge
. . basis of current data and ressonable estimates of future escrow items. : R '
- .. The Funds shall be held In an institution the deposits or accounts of which are insured orguarantecd by a federal or

unds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accountof verifying the escrow items. uniess
Lender pays Borrower interest on the Funds and applicable law permits Legy to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds Jfiless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay BorrGwer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting.efthe Fonds showing credits and debits to the Fundsand the
purpose for which each debit to the Funds was made. The'Funds are pledged as additiona) security for the sums secured by
this Security Instrument. . P e e
If the amount of the Funds held ndez, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, exceed the amount required to pay the escrow {tema when does, the sxress ahaif he,
at Borrower's oplion, either ptly repaid to Borrower or credited to Horrower on muontiuy i | 00 2t
amount of the Friar y Lender is not sufficient to pay the escrow items when due, Borrower shail pay. to'Lenier any - {
amount necessayya> make up the deficiency in one or more payments as required by Lender. O L oy
" ymrat i full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower '~ * -”:
held by Lind>r. }f under paragraph 19 the Property is scld or acquired by Lender, Lender shall apply; noilster: v ‘
mmediately prior ‘o0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

s sid

.' . : "‘1."."{‘ LRSI B M B P o
3. Application of Fayy.snts, * Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ajiplix!: first, to late charges due under the Note; second, to prepayment charges due under the: '
Note; third, to amounta payable u'idzr paragraph 2; fourth, to interest due; and last, to principal due. -
4, Charges; Liens. Borrowe~ shall pay all taxes, assessments, charges, fines and impositions attributable to the:
Property which may attain priority o’ e~ this Security Instrument, and leasehold payments or ground vents, if any.
Borrower shall pay these obligations in 2ine manner provided in paragraph 2, or if not paid in that mamer, Borrower shall -~
pay them on time directly to the person owd payment. Borrawer shall promptly furnish to Lender all noticés of amounts
to be paid under this paragraph. 1f Borrow =r makes these payments directly, Borrowes shail prompily furnish to Eender -

receipts evidencing the payments, :

- Borrowes sha)l promptly discharge any iira svhich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation yziriced by the lien in a manner acceptable tomw in good
» ; opisian operste to
prevent the enforcement of the lien or (orfeiture of any art of the Property; or (c} secures from: the-holder of the lien an
stiafactory to Lender subordinating the lien (o this Security Instrument. If Lender deternsitos thind any part of

notice identifying the lien. Borrower shall satiafy the lien or wak.e ene or more of the actions set forth above within 10 days

of the giving of notice. . ' : Sl
8. Hazard Insurance. Borrower shall keep the improvew<ris now existing or hereafter erected on the Property

requires insurance. This insurance shall be maintained in the amczats and for the periods that Lender ires. The

insurance carrier providing the insurance shail be chosen by Borrower rabje >t to Lender's approval which notbe W

unreasonably withheld. . S s . -
All insurance policies and renewais shall be acceptable to Lender apis Nall include a standard rorigage clause.

Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shail promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sh»li give prompt notice to the insurance

carrier and Lender. Lender may make proof of foss if not made promptiy by Borrowe .
;. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shyli be applied to restoration or repair

restoration or repair is not economically feasibie or Lender's security would be lessened, (he i'isurance proceeds shail be
applied to the sums secured by this Security.Instrument, whether or not then due, with any eics2s paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender tha’ t¥.e insurance carrier has

offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procied) to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 304"« period will begin
when the nolice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principn) shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the peyments: I
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pasa to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. . ) ; A

‘ 6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage orsobstantially. ~
change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument is on a '
Borrower shall comply with the provisions of the lease, and if Borrower acyuires fee title to the Property, the leascholdand !
fee title shall not merge unless Lender agrees to the merger in writing, ' R )

7. Protection of Lender’s Rights In the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights {n the Property (such as s proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priofity over this Security
Instrumant, appearing in court, paying reasonable attorneys’ fees and entering on.the Property to make repairs.

Lender may take action uiider this paragraph 7, Lender does not have to doso. Ce T T TS

Any amounts diabursed by Lender under this paragraph 7 shall become additionsl debt of Borrower sscured by this:
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall besr intesestfrom. ;2%
the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Bosrower

requestin ment. - : L : : _
g."y]:n lieu of a Fund for yearly real estate taxes and assesaments: and hazard inshr:

premi rower shall be responsible for all such payments including any andi late chargos
and pem:u‘?it?:; thereon. Borrgwefoshall provide Lender with receipts or other utﬂ%m:mry -

- evidence of guch payments within sixty (60) dayss

EE I T R A Bt LR T

of .
.affer the due date there U021
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If Lender required moregnge lmunmve s »n contifion of rnuking the loan secured hy this Security Imlmmcnl.
Iiurm\wr shiall poy the premiums reqidred to moaintnin the insurance in effeet untit sieh time as the requirement for the
insurance termimtes in accordimaice with Borrower's and Lender's written agreement of apphicable Inw,

4. Incpection.  Lender or jta ngent may make reasonuble entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonable cnuse for the impcclmn

9. Condemnation. The proceeds of any award or claim for domages, direct or consequeintial, in conutection with
any condemnalion or ather taking of any part of the Property, or for conveyance in lieu of condcummion. nre hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
listrumnent, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouint of the proceeds multiplied by the following fraction: (a) the totnl amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Projierty immediately bel’orc the tnking. Any balance shaif be
puid 10 Borrower.

. I the Property ia nhnmlunul by Borrower, or if, after notice by Lender (o Bnrrowar that the coudemnor offers to
ke an awned ocsettle aclaim for dmmages, Borrower fuils 1o respond to Lencder within 30 days aller the dale the notice is
Riven, Lender isGuibarized ta colicet wind apply the proceeds, al its option, either to restoration or ropoir of the Property or
to the st seenred by thin Security Instrument, whether or not then due.

Unless L. cudcr mnd Borrower otherwise ngree in writing, any application of proceeds 1o principal shal not extend or
postpone the due date o0t mornithly payments referred to in paragraphs 1 and 2 or change the amownt of such payments.

10, Borrower Pt Poleased; Forbenrance By lLender Nut a Walver.  Extension of the time for payment of
modilication of amortizativn wf. the sums secured by this Security lnstrument granted by Lender to any successor in
interest of Norrower shall not #peiale to relense the lability of the ariginn) Horrower or Borrower’s suecessars in inlerest,
Lender shall not be required o ¢Hmmence proceedings ngaingt any successor in interest or refuse to extend time for
payment or otherwise modify ame Gzation of the sums secured by this Seenrity Instrument by reason of any demand imade
by the original Horrower or Borrower' s successors in interest. Any forbenrance by Lender in exerclsing sny right or remedy
shall not be o waiver of or preclude the ciiercise of any right ar remedy.

11, Successors and Assigns Bound; 25iat and Severnl L. inbility; Co-slgners, The covenants and agreements of
this Security Instrument shall bind and benef t the successors und nssigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covemnts and ngeeesientg shadl be joint nnsd severnl. Any Borrower who co-signs this Security
Tostewment but does iod executs the Note: (n) iz odeaigning Dhis Seearity Instrament unly (0 morigage, goond nid convey
that Borrower’s interest in the Property under the (erzagof this Secutity Instiwment; (b) is not pecsonnlly abiigated to pay
the sums sccured by this Security Instrument; and (o) wgrees that Lendder and any ather Horrower may ngree 1o extend,
mudify, forbenr or make any accommuoduations with regard-ie the terms of this Security Instrument or the Note without
that Horrower's consenl.

12, Loan Charges.  If thic loan sccured by this SecurityInsteument is subject to a lnw which sels maxinunm loan
charges, and 1hat Inw is finally interpreted so that tie interescar other lonn charges collected or 1o be collecled in
connection with the loan exceed the permitted limits, then: (0l aedy such toan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any sz phready coltected from Borrower which exceeded
permitled limits will be refunded 10 Borrower. Lender nay chaose {o/mnke this refund by reducing the principal owed
under the Nute or by making a direct payment to Borrower. I a refund redbices principal, the reduction will be trented as o
partial prepayiment withouwt any prepayment charge under the Note.

13. Leaislation AfTecting Lender's Rights, If enactmient or exgiratiovs of applicable inws has the effecl of
rendering any provision of tie Note ar this Secueity Instrament unenforceable serosding 1o its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Inftivment and many invoke noy remedies
pecmitted by paragraph 19, If Lender exercises this option, Lender shall tnke the stepa specified in the second paragraph of
paragraph 17.

14. Notlces. Any notice to Borrower provided for in this Sccurity Instrument shalthe given by delivering it or by
mailing it by first class mail unless applicable law reitires use of another method. The rotice shall be directed to the
Property Address or any other address Horrower designates by notice 10 Lender. Any notice Lo L mder shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 1o fiorrower. Any natice
provided for in this Security Instrutent shall be deemed (o have been given to Borrower or Lenderwhon'given ns provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federn] Inw ant.the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security 1asicument or the
Note conilicts with applicable law, such conllict shall not aflfect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower's Copy.  Horrower shall be given one conlormed capy of the Note and of this Security Tustrument.,

17. 'Urnnsfer of the Properly or n Bonelicial Interest in Dorrower, I all or any part of the Properly ar any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfereed mind Borrower is not a naturel
person) without Lender's prior written consent, Lender may, at its option, require immediate payreat in full of all sumns
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
fecderal Iaw nx of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of agceleration. The notice shall pravide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower inust pay atl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecets cerlain conditious, Borrower shall have the right to have
enforcement of this Security Instrument discontinued nt any time prior to the earlier of: (a) 5 days (or such other period s
applicable law mny specify for reinstatement) before safe of the Property purssant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditiaons are that Borrower:
(o) pays Lender all sums which then wonld be duoe under this Security Instrument and the Nole had no aceeleration
occurred; (B cures sy defmult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instroment, including, but not limited to, reasonable attorneys’ fees; and (d) tnkes such aclion as Lender miny
rensonnbly reguire to rssure that the lien of this Security Instrument, Lender’s rights in the Property amct Dorrower's
obligation 1o pay the sums secured by this Security Insirument shal continue unchrnged. Upon reinstntement by
Rorrower, this Secu-ity Instrument and the obligations secured hereby shall remain filly effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parngraphs 13 or 17,
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19, Acee!erallon; Remedles. Lender shail give notice to Dorrower prior to acceleration following Borrower'l
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess applicable 1aw provides otherwise), The notice shall apecify: (a) the defauli; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to nasert in the foreclosure proceeding the nons
existence of n defsult or any other defense of Borrower to acceleration and foreclosure. if the defawit'is not curéd on or
before the date specified in the notice, Lender at ita option may require Immediate payment in foll of nll sums secnred by
this Security Instrument without further demand and may foreclose this Security Instrument by :judiciel prateeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provlded in thh plruupl 9, llehdlll.
but not limited to, reasonable attorneys® fees and costs of titie evidence. O TR i) PR AV S A

20, Lender in Posseaslion, Upon acceleration under paragraph 19 or abnndonment of the Property and at any lime
prior to the expiration of any pericd of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possessinn of and manage the Property snd to collect the renty of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied firet to payment of the
costa of management of the Property and collection of rents, including, ‘but not Hmited to, receiver's f‘aes, premhum‘dﬁ
receiver's bonds and reasonable atiorneys' fees, and then to the sums secured by this Security Instrument, =~ 1 b

. 21. Release. Upon payment of all sums secured by this Security lnnrument. Lender ilull reluu tms Securily
lnslmmem withoit charge to Borrower. Borrower shall pay any recordation costs. - EERE ;.

22. Waivae o Homestead. Borrower waives all right of homestead euemptlon in lhe Property

23. Riders teihis Securlty Instrument. If one or more riders are exécuted by Borrower and recorded togcther with
this Security Instrumen, the covenants and agreements of each such rider shall be incorporated into and shall amend ang
supplement the covezur.: and agreements of this Security !nstrumen: as. if the rider(s) were a pm ol' ;his. Securlty
Instrument, [Check applicahle box(es)] i o

[0 Adjustable Rate Tdder = [ Condomlmum Rider .

- [ Graduaied Paymen' F.lder : |:] Planned Unit Developrnent Rlder
4 Olher(sj [specily] R _,_; L o e

Ll ; R

e : H
- . L—__] 2—4 F‘m“’ Ridar TN

EPCE ERPON £ PR NN RIE PYRALO

By SIGNING -BELOW, Borrowcr acssots and agrees to the terms and covennnu comnined iin lh;s Secul;ity
lns!rumenl nnd ln any rlder(l) executed by Boriower and recorded with it. o

vl svthenn
e ,,tse-lb :
[Space Below This Line #frr Ack . : - e 'l .‘ - ‘
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State of :It.'_-"l.in,o_is i | ; AT

County of Cook . ,:‘;.,),‘ e

I O T T T B e BT T E R CI I JURTL S ST

o Sharon K. Ptak, a notary public in ang . for said county and Btsta..
do hereby certify that Patricia S. Smart, perscrally known to me to be.. ‘
the same person whose name is subscribed to the. fc¢reqoing.instrument,
appeared before me this day in person and acknowledged that she signed

R and delivered the same instrument as her free and volvunary act,ufor 11‘
the usee and purposes therein set forth.- ! : by Fre iy s b tenit

i ¢ ] v B VTN SR AN ey
this ls‘ Jay of e ~;; it
A Sy -

3 ' m" FEEES TN SRS R np.

Given under my hand and off:.c:. _seal,

October, »'19@7!6 .
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THIS CONDOMINIUM RIDER is made this ... XSE .. dayof ... October ST T

and is incorporated into and shatl be deemed 10 amend md supplement the Muortgage, Deed of Trust or Security De ({th

a : o Y re fmge ort . Wli am

Sccurity tnstrament™j o Borrower gé?‘sﬁsurc Horrower's Note to 550080

smart and Mary Jean i S Y O D e (the " Lender™)
ol the sume date and covering the Property described in the Sccurity Tusirwiment snd loegted gt

e 10 EORE. SR 04 b £ 606y Cbcags . TITIRaTS™™ “HE D

U [Broperty Addivys) T

B R T LT L e

The Property includes o unit in, together with an undivided interest in 1he common elements of, o condominium project

known as; Lo

e L BBB SO0 O O I U S | ee——————eeeeeoes .
asreands NC-A AT i (Rarms i Eandorminiies” Braeei] . e e e e

(the “Condominium Project™}. If the aowsiers associztion or other entity which acts for the Condaminium Project (the

“Owners Associntion™) holds title to property for the benefit or use of i1s members or sharcholders, the Property also

includes Borrower™s interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to the covenants und agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foffows:

A, Condum!nium Obligatlens. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucat Docwiments. The “Constituent Documents™ are the: () Declaration or any other document which
creutes the Condovinizm Project; (ii) by-Inws; (i} code of regulntions; and (iv) ather equivadent docoments, Borrower slull
prompily pay, when cue, el dies and assessinents imposed pursuant 1o the Constituent Docomenis.,

B. Hazard Insrirarce, So long as the Qwners Association muintains, with n generally accepted insurance earrier, o
*master™ or “blanket” policy m the Condominium Project which is satisfuctory 1o Lender and which provides insurance
coverage in the amounts, for neoeriods, and against the hazards Lender requires, iucluding fire and huasards included

within the terny “eatended coverags,” then;
(i} Lender waives sl provision in Uniform Covennut 2 for the monthly payment to Lender of one-twellth of

the yearly premiwin instsllments for hiizard insurance on the Property; amd
(i) Borrower's obligntion vader Uniform Covenant § 1o maintain hazard insuranee coverage on the Property
is deemed satiafled ta the extent thit the regoiied Coverage is provided by the Owners Associntion policy.

Horrower shall give Lender prompt netice of nny lapse in required hazard insurance coverage.

In the event of a distribution of hazard msarvnce proceeds in licu of restoration or repair following a loss to the
Property, whether (o the unit or 1o common elemeits) aiy proceeds payable to Borrower nre hereby nssigned and shadl be
paid to Lender Jor npplication to the sums seeured by theSecurity Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower shall takeseeh netions as may be reasonable to insure thal the Owners
Assaciation mainieing a public linbility insurance policy acdeptaade in form, smaount, aod extent of coverage to Lender.

B, Condemaation. The proceeds of any nward or el don dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any-jiedt of the Property, whether of the unit or of the conunon
elements, or for any conveynnee in lien of condemnntion, are herely sssigned and shall be paid o Lender. Such proceeds
shalf be applicd by Lender to the sums secared by the Security Instruiest s provided in Uniform Covenant 9,

i, Lender's Prior Consent. Borrower shall not, exvept after @ofice 10 Lender and with Lender's prior written
consent, either parlition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, xeept for abandonment or terminniion

trequiret by taw in the case af substantinl desteuction by fire or other casuulty orindhe case of i taking by condemnation or

eminent domain;
(it) any amendmnent to any provision of the Constituent Documents il tiw prevision is for the express benedlt of

Lender;

(i) termination of professional management and nssumption of sell-managemcn of the Owners Associntion;

or
(iv) any action which would have the effect of rendering the public linbility insurnice covernge maintained by

the Owiners Association unascceptahie (o Lender. :

E. Remedies, If Borrower does not pay cordominium dues nned assessments when due, then'bL2nier miny pay them.
Any amounts disbursed by Lender under this paeagraph F shall become ndditionab debt of Borrower secaréed by the Security
Inatrument. Unfess Borrower and Lender agree ta other terims of payment, these amonnis shall bear inleres;: £0m 1he date of
disburscmient at the Note rate nnd shall bo payable, with interest, upon notice from Lender ta Borrower reguesting payment,

N\

By StoNING BELOW, Borrower aecepts and agrees ko the terms and provisions contuined in this Condominium Rider.

/&“,.‘;ﬁ".ﬁ? "/ 'J"WG} (Seal)

DL R TP E R R A P
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T At il i
BOrrowar

Seul)

oWt
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MULTISTATE CONDROMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
-
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