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MORTGAGE

THIS MOPTGAGE (“Sceurity Instrument™) is given on .. JANALY, 22 s .
19..87... Thenotgagor is M&Wia@ﬂ& and Jacaueldine. M. Galich, His Wife. ...

....................... rreer s ssensseressrnrzesesesarseenersenerens (1 OPFOWEr'). This Security Instrument is given to
B SMITH, ﬁ%ﬁq%%lNasﬁANK ................... e ettt b e anE e b bt , which is arganized and cxistin
under the laws of . 25200 STATES OF AMERICA , and whose address is oo, e v
.. 14757 South. Qlenio Avannve — Midiothlan. Ulinola 80445 . ... ... ... ..o (“Lender*).
Borrawer awes Lender thd prancipat sum of ... N, HUNDREDR, FIFTY. THREE. THOUSAND . AND. NQLI0Q =mm
............................. wmmmmm = mmes L Potlars (ULS. $....153,000.00......). This debt is evidenced by Borrower's note
dnted the sume dute as this Seoirily Tnstrument ("Note™), which provides for monthly payments, with the full debt, if not
pavicd eaclier, due and payable o1 c . Febiuary. Lo 27 e e s This Security Instrument
secures to Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot’ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does [ierely morigage, grant and convey (o Lender the following described property
Jocated in C’Of:*" et i eaeat e R r bR e rRR R ne e R County, Nlinais:

Iot 1 in Block 4 in Brown and Britia’n's Tracy Ridge, a Subdivision of the West
1/2 of the Southeast 1/4 of the Souirisost 1/4 of Section 7, Township 37 North,
Range 14, East of the Third Principal Meridian, in Ccok County, Illinois.
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which has the address of ... 20201, 8. VTR ...covriinii i e e
[Strest] [City}

Minois .........80643 i (“Property Address”);
[2ip Code)

TOGETHER WiTiL all the improvements now or herealler crected on the property, and all casements, rights,
appurienunces, rents, royulties, mineral, oil and gas rights and profits, wate: rights and stock and all fixtures now or
herenfter u part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the " Property.”

DORROWER COVENANTS that Borrower is Inwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covennnts for aational use und non-uniform covenants with
Himited varniions by jurisdiction to constitute s uniforin security instrument covering real property.
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I Lender required mnrtgummuw.q r condition nl' nmkmg the loan secured by this Security Instrument,
Borrower shalt pay the premiums required to mantalithe insurance in effect until such time ns the reguirement for the
insurance ternaates iy accardiance with Borrower's and Lender's written agreement or applicable law,

8, Inspection,  Lender orits agent may make reasonable entries upon and sspections of the Property. Lender
shall give Borrower noniee at the tite of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemantion.  The proceeds of any nward or etnim for damages, direct or consequential, in connection with
any condemnation or other tuking of uny part of the Property, or for conveyance in leu of condemmution, are hereby
assigned and shabl be paid to Lender.

Tu the event of u total taking of the Property, the procecds shall be applied 1o the sums secured by this Security
Instrument, whether or wot then due, with uny eacess paid (0 Borrower. In the event of a partial taking of the Praperty,
unless Horrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fruction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the tnking. Any balnnce shull be
paid to Borrower.

I the Property is abundoned by Borrower, or il alter notice by Lender to Borrower that the condemnor offers 10

muke an award orottle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is cathorized to collect and apply the proceeds, at its uption, cither to restoration or repair of the Propernty or

to the sums secured nethis Security Instrument, whether or not then due.
Unless Lendaer sad Barrower otherwise sgree in writing, any applicatian of proceeds to principal shall not extend or
postpone the due date of che monthly payments referred 1o in paragraphs 1 and 2 or change 1he wmount of such payments.
10, Borrower Mot 'teleused; orbearance By Lender Not a Waiver,  Esmtension of the time for payment or

madification of amortizaticnof the sums secured by this Security Instrument granted by Lender 10 uny successor in
interest of Horcower shul not gperate 1o release the linbility of the original Borrower or Borrower's suceessors in interest.
Lender shull not be required to cvmmenve procecdings against any suveessor in inferest or refuse ta extend time fur
payment or otherwise imodily smaortiention of the sums seeured by this Security Tnstrument by reason of any demund made
by the ariginul Borraower or Borrawer'ssuscessors ininterest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the sxdrdise of any right or remedy.
11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers.  The covenants and agreements of

this Security Instrument shall bind and benefi! the successors and assigns of Eender und Borrawer, subject to the provisions
of paragraph 17. Borrower's covenunis and agteemants shall be joint and several. Any Horrower who co-signs this Securily
Instrument but does not execute the Note: () is cosigning this Sceurity [nstrument only to morigage, grant and convey
thnt Borrower's interest in the Property under the viems of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) Zarees that Lender and any other Borrower may agree (o extend,
maodify, forbear or make any accomnmodations with regard 1o the werins of this Security Instrument or the Note without
thnt Borrower's consent,

12. Loan Charges. [l the foan secured by this Security Instrument is subject to a law which sets maximum loan
charges, und that law is finally interpreted so that the intersst or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (03 2ay such loan charge shall be reduced by the amount
necessury to reduce the charge (o the permitted limit; and (b) any s already collected from Borrower which exceeded
permitted limits will be refunded to Bovrower. Lender may choose 1o cn0ke this cefund by reducing the principat owed
under the Note or by making a direct payment 10 Barrower, IFn refund codices principal, the reduction will be treated ns o
partial prepryment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enauctment or expiriacns of applicnble laws has the effect of
rendering any provisicn of the Note or this Security Instrument unenforceable dccording to its terms, Lender, at ils nption,
may require immediate payment in full of all sums secured by this Security Enstveawent and may invoke any remedies
pernutted by paragraph 19. I Lender exercises this option, Lender shalb take the stepsopecified in the second paragraph of
parugraph 7.

14. Notices.  Any notice ta Borrower pravided For in this Secuvity Tostrument sadl be given by delivering it or by
mailing it by first class mail unless applicable low requires use of another method. The swiice shall be direeted 10 the
Property Address or any other address Borrower designates by nobee to Lender. Any notice to Lender shall be given by
first chnss mail to Lender's address stated herein or any other address Lender designates by notice o borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wher given us provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lave ead the Inw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security listcument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeriior the Note
which can be given effect without the conflicting pravision. Fo this end the provisions of this Sccurity Instrusient and the
Note are declared 1o be severable.

16. Borrawer's Copy. Borrower shall be given one conforimed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full ol all sums
sceured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
tedern] Inw ns of the date of this Security Instrument.

I Lender exercises this aption, Lender shall give Borrower notice of aceelerstion. The notice shall provide o period
ol nal less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Horrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enfurcement uf this Security Instrument discontinued at any time prior ta the carlier of: (2) 5 days (or such other period as
applicable law may specily Tor reinstatement) before sale of the Property pursiant to any power of sale contained in this
Sccunty Lstrument: or (b) entry of & judgment enforcing this Security Instrurnent. Those conditions are thal Borrower:
(u) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; () cures any defauit of any other covepants or agreements; (¢) pays all expenses incurred in enforeing this
Sccurity Instrument, including. but not limited to, reasonable attorneys’ fees; and () takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghis in the Property and Borrower's
obligatton to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply i the case of acceleration under purngraphs 13 or 17,
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