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MORTGAGE '

THIS MORTGAGE (“Seccurity Instrument™) is givenon ....... JADUADRY. ..o 83 i erenretieneree e enstesrnanner e
19...87.. Themorigagoris ... Michael. A..GLlbart and.Janice .C..0L1b8Tt . ...ccooiiiniminnienne
@8- Husbandond. Wife . . (**Borrower'"). This Security Instrument is given to ..

........... R A..t.lllnl s.w.l.au..& LOAN.....ccvimimnnnnnnene., Which is orgamzed nnd cxlstmg

undcr thelaws of .. d LA IR ... P reersennney B whose addrcss i85 ovinnnns v
............. 301. nroa.(.n'4 .Normal..IL...

Borrower owes Lender the p: u‘clpul sumof .. R.lﬂh“’ NV@ Theveand.. and neci100. .
vreasas s s .Dollars (US. §........ BANQGR.0Q.....). This dedt wcvndcmcd hy Bormwer s nole

dated lhe snmc du:c us this Scs.ur ur lnslrumcnt {*'Note™), which provides for monthly payments, with the full debt, if not
paid enrlier, duc and payable oot FARRUARY. . 4. ROCGR .. This Security Instrument

secures to Lender: (2) the repaymer< of the debt evidenced by the Note, with interest, nnd all renewals, extensions and
modifications; {b) the payment of all cip~r sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perforinancs of Borrower's covenants and agreements under this Security Instrument and

the Nate. For this purpose, Borrower does hcre.;y mortguﬁe. gﬂnnl and convey to Lender the following described property

JOCRIE 1N covirveniniimuserereneseniisicinenion perersenennnite D 2O e County, llinais:

LOT 8 1IN KNIGHTSB.‘IJDE UNIT NO.
SUBDXVISION OF PAR. WP SOUTHBAST 1/4 0? NORTH‘EST

brrrees (TR T T PP ity

(*'Lender').

1/4 OF 8 ON 9, TOY:SHI ORTH,
OF THE 'rumo PRINCIPAL gruwmu Rm cggauz m%)s CORDTNG $13.25
Illinots. . THAA84 TRAN 0852 ¢L/D7/87 14:09:00

. WP ED W Y 5 ROPT

. COOK COUNTY RE.CORDUNR

which has the address of ...... 887 Knightsbridge Lane . .. .. . ........Schau;sburg .
{Straes} lCmr]

inoi 0185 0 "y, 1
Minois ll?pCode] (“Property Address"); 07’”- IZO wg K )

TOGETHER WITH all the improvements now or hereafter erecled on the prnperiy. m)a a(ll casements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
horeafter u purt of the property. All replacements and additions shall also be covered by this Security Instrument. AH oflhc
foregoing is referred to in Lhis Security Instrument as the “*Property.”

BORROWER COYENANTS that Rorrower is lawfully seised of the estale hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, -
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

C 0 TIns SECURNY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction Lo constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borroswer shall pay the preiniums required 1o maintain the insurance in effiect until such time ns the requirement for the
insurgnee terminates in accordance with Borrawer’s and Lender's written agreement or applicable law,

8. Inspection.  lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Burrower notice ot the time of or priore to an inspection specifying rensonuble cnuse for the inspection.

9. Condemnation. The proveeds of any nward or cluim for demages, direct or consequendial, in connection wilh
any condemnation or other taking of any part of the Property, or for conveynnce in lieu of condemnation, are hereby
assigned and shalt be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the sums sectired by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial luking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

1f the Property is sbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award ¢4 eitle a claim for damoges, Borrower fails 10 respond to Lender within 30 days after the date the nolice is
given, Lender & axtaorized o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lended and Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-ofhe monthly payments referred tain parageaphs 1 and 2 or change the amount of such payments,

10. Dorrower (o, 2olensed; Forbearance By Londer Not u Waiver,  Extension of the time for paymient or
modification of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrowet shall noropocate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ro commence proceedings against any successor in interest or refuse (o exlend time for
payment or otherwise modify am razation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower wsuccessors it interest. Any forbearance by Lender in exercising any right or remedy
shatl not be n waiver of or preclude the e Gise of any right or remedy.

11, Succeasors and Asaigns Bound; Jaint and Scveral Linbility; Co-signers,  The covenants and ugreements of
this Sceurity Instrument shall bind and bencit the successors and ussigns of Lender and Borrower, subject 10 the provisions
of purngraph 17. Borrower's covenants and ngreements shall be joint und severnl. Any Barrower who co-signs this Security
Iustrument but does not execute the Note: (1) (s ¢r-signing this Security Instrument only tv mortguge, grant and convey
thut Borrower's interest in the Property under the ienns.of this Security Instrument; (b) s nat personally obligated to pay
the sums secured by this Security Instrument; ana{c) ngrees that Lender nnd any other Borrower may agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note withous
that Borrower's consent.

12. Loan Charges. If the lonn secured by this Scourity Tustrument is subject 1o faw which sets maximuai loan
charges, and that law is finally interpreted so that the interes) or other loan chuarges collected or to be collected in
connection with the lonn exceed the permitted limits, then: {apany such loan charge shall be reduced by the amoun
necessary 1o reduce the charge to the permitted limit; and (b} any o2y already collected from Borrower which exceeded
permitied fimits witl be refunded 1o Borrower. Lender may choose to piake this refund by reducing the principal owed
utider the Note or by making a direct payment to Borrower. T n refundresiuces principal, the reduction will be treated us a
purtinl prepayment without any prepayment charge under the Nale.

13. Legisiation Affecting Lender's Rights, If ennctment or expirntion of applicable laws hns the effect of
rendering any provision of the Note or this Security Instrument unenforceabl aceording te its terms, Lender, at its option,
ay require immedinte payment in full of all sums secured by this Secugjty Inat-umend and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall taKe the s ¢ specified in the secand paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Security lnstrument's mnil’be given by delivering it or by
muailing it by first class muil unless applicable luw reguires use of mother method. The yotice shall be direcied 1o the
Property Address or npy other address Borrower designites by notive to Lesder. Any novce to Lender shnlt be given by
first class mail 10 Lender's address stated herein or any other address Lender designntes by notics to Horrower. Any native
provided fur in this Security Instrument shall be deemedd 1o have been given 1o Borrower or Lendar v han given us provided
in this parngraph.

15. Governing Law; Severability. This Sccurity Instrunsent shall be governed by federal liwand the law of the
jurisdiction in which the Property is located. In the event that nny provision or ¢lause of this Secuiity énsirument ar the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security 1nstrumnt or the Note
which can be given effevt without the conflicting provision. To this end the provisians of this Security Instrument and the
Note ure declared to be severable,

16. Horrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Horrower, Il all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender's prior writlen consent, Lender may, ut ils option, require itnmediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
tedernl luw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceelesation. The notice shall provide a period
of nat ess than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured hy
this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand an Borrower,

18, Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 1o have
enfarcement of this Security Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as

applicable law mny specify for reinstatement) before sale of the Property pursuant o any power of sale comained in this .

Securily Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those canditions are that Borrowes:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred; (b) cures any default of any vther covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonnbly require to assure that the len of this Security Instrument, Lender's righis in the Property and Borrower's
obligation 1o pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remuin fully effective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleration under parugraphs 1 or 17.
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