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MORTGAGE

THIS MORTGAGIE is made this, ... ... 19th
19. 86 between the Mungugm... Jphn Chuog. pnd Low J.. Chum, (hiﬁ feife)

¥ therein “Borrower™), uml the Mortgagee, . . Lakg Vil Trust
u Sovings Bouk, ¥, . * *

* ., acorpuration opfunized and
cximng under tho laws of s nddress is. . 32QJ/N, . Ashland

. Ave,, . Chicago. Il 80697 .. (herein "e

Wutmua.s. Be wrrower is indebted to Lender in the principal sum of . eply. Three, Thousand. Six Hundred
. .&.00/100 * *($23.600.00). . ... Dollurs, which indebtegness is evidanced by Borrower's
note dated. De-ewbex 19,1886, ., (therein “Nuote"), providing for monthly instullments of principal and
ln!_elr.est, with E.hc bala':c of the Indehtcdncm. if not sooner paid, due and payable on. SDecerber 18, | 195

DR N R ]

To SECURE to Lender (¢ /e repuyment of (he indebtedovss evidenced by the Note, with interest thereon, the
payment of all ather sums, vtz anterest thereon, wdvanced in avcordmnee herewith to protect the sccurity of this
Mortgage, and the performance of P vovenants and agreements of Borrower herein contitned. and (b) the repayment
of uny future udvances, with interessarecon, made to Borrawer by Lender pursuant to paragraph 21 hereof Chercin
“Future Advances™), Borrower does ierchysorigage, grant wid convey to Lender the following described property
located in the County of, . Co0k , State of llinols:

The West 30.0 feet of tha/#0st half (except the North 125.0 feot

and except L‘he East 2.50 {ect thercof) in Butler's Resubdivision

of Lot 3 of Kay's Subdivision ol the South West fractional guarter

of fractional Section 4, Townabin 40 North, Range 13, East of the .

Third Principal Meridian, in Cook County, Illinotst—01 RECOMDING $13 .09

. THI444 TRAN 0599 ol/2¢/nY 15:02:9Q
Permanent Renl Estate Index Number: ~ 13-04-303-13871719 # D MW-—i 7 30X 1 ¢ &

CO0K COUNTY RE(XIDCER
rJO/

9L1E€S0L8

TS 1S A Jurro™ MORTGARE

which has the address of : y ' . 4. ver
(Street) 00
; 80646 .. ....... (herein “Property Address”); : .‘

{Siale and 2ip Cods)

TooETHER with all the improvements now or hereafier erected on the property, und all easements, rights,
appurtenances, rents, royaltivs, minernl, oil and gas rights und profits, water, water rights, and waier slock, and all
fixtures now or hereafter attached to the property, all of which, including replacemients and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and o)l of the foregoing, together with said
property (or the lenschold cstate if this Mortgage is on a leuschold) are herein referred to us the “Property®.

Borrower covenants thut Borrower is tunwfully seised of the estute hereby conveyed and has the right to morigage,
grant ancd convey the Property, that the Properly is unencumbered, and thut Borrower will warrunt and defend
generalty the title to the Property ngaingt all claims and demands, subject 1o any declarations, casements or trestrictions
listed in a schedule of exceptions to coverage in any title insurunce policy insuring Lender's interest in the Propenty.
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UNOFFICIAL CORY: 7 ¢

I.ender’s written agreement or applicable law., Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon, shafl become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and 1ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the raie payable from time to time on outstanding principal under the Nolc unless payment of
interest al such rate would be contrary to applicable luw, in which event such amounts shall bear interest at the highest rate
permissible under upplicable law. Nothing contained in this paragraph 7 shall require Lender lo incur any expense of take
any action hereunder.

8. Inspection. Lender may make or ¢atse to be nade reasonable entries upon and inspections of the Property, provided
that { ender shall give Borrower notice prior 10 any such inspecthion specifving reasonable cause therefor related 1o Londer's
intercst in the Property,

9. Condemnatlon. The proceeds of any award or cluim for dumuges. direct or comsequential, in connection with any
condemnation or other tnking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

Trt the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partinl taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied (0 1he sums secured by this Mortgage such proportion of the proceeds
as is cqual 1o that proportion which the amount of the sums secured by this Mortgage immediotely prior to the date of
taking bears to the fair market value of the Property immiedistely prior to the dale of taking. with the balance of the proceeds
paid to Borrower.

Tf the Prope/iy is abandoned by Borrower. or if. after notice by 1 ender ta Borrower that the condemnor offers to make
an award or sedns 0 claim for damages, Borrower fails to respond 1o Tender within 30 days after the date such natice is
mailed, Lender is p:thorized to colleet and apply the proceeds. at bender's option. cither to restoration or repair of the
Property or (o the'sosas, secured by this Mortgage

Unless Lender vae? Porrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due d2’e of the monthly installmenis referred to in pazagraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not RiteusiA, Extension of the ume for paviment or modification of amortization of the sums secured
by this Murtgage granted by ‘.oraer to any suecessor in interest of Borrower shall not operate fo releuse, in any manner,
the linbility of the original Boirower and Borrower's successors in interest. Lender shall not be required to commance
proceedings ngainst such succesar or refuse to extend time for pavment or otherwise modily amortization of the sums
sccured by this Mortgage by reason ¢ any_demand made by the arigmat Borrower and Borrower's successors in fnterest.

11. Forbearance by Lender Nor o Waiver. Any forbearance by 1 ender in exercising any right or remedy hercunder, or
otherwise afforded by applicable faw. <aalt s be o waiver of or prechade the evercise of any such right or remedy.
The procuremient of insurance or the payme it of taxes or other liens or charges by Lender shall not be o waiver of Lender's
right 1 uceclerale the mntority of the indeblodnes< secured by this Mortgage.

12. Remedies Cumulatlve. Al remedics [irorided in this Mortgage are distinet and cumulative to any other right or
remedy under this Morigage ar aflforded hy law oF Zguity. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joinl and Severnl Liabilliy; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shatl iKa e to, the respective successors and assigns of Lender and Botrrower,
subject {0 (he provisions of paragraph 17 herval. ATl coveaants and agreements of Borrower shall be joint and several.
The captions and headings of the puragraphs of this Mortgage e for convenience onty andd are not to be used to
interpret or define the provisions hereuof.

14, Notice. Hxcept for any notice reguired under applice? e law o be given in another manner, {0} any natice to
Borrower provided for in thix Mortgage shall be given by madting sach notice by certifled mait pddiessed to Borrower at
the Property Addreess ar at such other address as Borrower muy7desipnate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail, return receirs sequested. 1o | ender’s address stated herein or to
such other pddress as Lender may designate by aotice 10 Borrower wg plovided hersin. Any notice provided for in this
Mortgage thall be deemed to have been given to Borrower of T emder whi given in the manaer designated herein.

15, Uniform Morgege: Governing Law: Severability, This Torm of mooguge combines uniform covenants for nationnl
use and non-uniform covenants with Hmited varintions by jurisdiction to contitnle a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction ja_which the Propernty is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appfizihle law. such conflict shull not affect
vther provisions of this Morigage or the Note which can be given effect withoue e conficting provision. und to this
end the provisions af the Mortgage and the Note are declared to be severalble,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note ansd of this Mortgage at the time
of execution or after recordation hereof.

17. Tranafer of the Property: Assumplion, 10 adl or anyv part of the Progenty o an interest thaein is sold or transferred
by Horrawer without Fender’s praor wiitten consent, exchading () the cieation af a lien ot dacnpbrance subordinate to
this Mortgage, (h) the vreation of a purchase mones secutits ngerest for howsehold spplianees 0P transfer hy devise.
deseent or by pperution of Taw upon the death of a jnt enant or G tke grant of any leaschold intercst ot dhree yeats or less
not containing an option to purchase, Temler may, at Lender's oplion, declare afl the sums secured Gy anis Mortgage to be
immediately due and payable. Lender shall have warved such option to accelerate if, prior to the sale (or iransfer. Lender
and the pecson ta wham the Property is 1o be sold on transferred reach agreement in writing that the credicof such person
is satisfactory o Lender and that the interest payable oo the sums secured by this Morigage shall be at sucisrate as Lender
shall request. I Lender has waived the option 1o aceeberate provided in this paragraph 17, and i Borrower's shceessor in
interest has executed u written assumption agreement aceepted in writing by Lender, Lender shall release Borrower from all
obligations under this Muorignge und the Note,

It Lender exercises such option to accelerate, Lender shall mail Borrower nolice of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is malled within
which Borrower may pay the sims dectared due. 11 Borcoser fails ta pay such sums prior to the expiration of such period,
Lender may, without Further notice or demand on Borrower, invohe any temedies permitted by paragraph 18 hereof.

Non-UNrogsm CoveNaNTs. Borrower amd | ender further covenant and agree as follows:

18, Acceleration; Remedies. Except ns provided in paragraph 17 hereof, upon Burrower's hreach of any covenant or
ugreement of Borrawer In thls Mortgage, including the covenunls to pay when tie any sums secured by this Mortgage, Lender
prior to ncceleration shall mall notice to Boreawer as provided in parugraph 14 hercof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the notice iv mailled (o Borrower, by which such
breach must be cured; and (4) that fallure (0 cure such breach on or befure the date specified In the notice may resul In
accelerstion of the sumy secured by this Mortgage, foreclasure by judicial proceeding and sale of the Property. The notice
shall further Inform Burrower of the right to reinstate afler accelerution and the right to assert in the foreclosure procesding
the non-existence of u default or any other defense of Borrower (o necelerution and Tureclasure. If the breach is not cured on
or betore the date specified In the notice, Lender at Lender’s opliun may decinre alf of the sums secured by this Mortgage to be
immediately due and payable without further demand and mny foreclose this Mortgage by judicial proceeding. Lender shall
be entifled to collect In such proceeding il expenses of farcclosure, including, but not limlied to, remsonabls attarney's fees,
and costs of dovumentary evidence, abstracts and tille repaorts,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrawer shall have the night 1o have any proceedings begun by Leader to enfarce this Morigage discontinued at any time
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