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Loan #5650-8 ﬂv‘y MORTGAGE

THIS MO R "GAGE( ("bu,unty |mtruu‘enl") 15 given on

19. l‘lu. n-on,.nqurls Jo.. Michael Q. Shaughnessy
&Bormw:a ). This Sc.cunly Instrument is givento ..........
QCIATION TR . which is orgunm.ﬂ and cxmmg

w046 WL lxving
(“Lender®).

under the laws of .T h o

JPark.Road.,.. t“go, 1.1.-
Borruwcruwcchnderthc RicS 4c'mlsumu|' .One..Rundred. Eighty.Twa Thousand. Sewen.Hundred
Twenty 007100 L. .. Dollars (U.S. 5...1.82.4. 720700 ). This debt is evidenced by Borrower's note

dated the same date as this %&Lfll/ lnslrumem ("Nole™), wllls.ll provides for monthly puyﬂunts. with the full debt, if not

paid carlier, due and payableon..danuarcy..l.,.2002.. “ .. This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced b) tin Nult. wnh mtcrm anc! ull renewals, extensions und
maodifications; (b) the payment of all oudier sums, with interest, advanced under paragraph 7 (o protect the security of this
Security lnstrument; and (¢} the performance i Horrower's covenants and agreements under this Security Instrument and
the Mote. For (Iu-. -mrpuse. Borrower does h -rcb, nmrtgagc grnnl and vony c.) o Lender the followi mg described praperty

located in v SR K e erenins ereerereenan e .. County, lllinois:

Unit Number _24A in 1410 North State Parkwiy Zsndominium ay delineated on a survey of the r~
following described real estate: Lots 15 to 18, im-Let "A" of Block 2 in the Subdivision of (\‘
Lot "A“ of Bleck 1 and Lot "A* of Block 2 in the Subalvision of Lot "A" of Block 1 and Lot ™

“A" of Rlock 2, in the Catholic Bishop of Chicago, 8 aut-iviston of Lot 13, in Bronson's M

Addition to Chicago, in the North East 1/4 of Section Township 3% North, Range 14 East )

of the Third Principa) Meridian, in Cook County, 111inLis, which survey is attached as

Exhibit "A* to the Declaration of Condominium recorded as Drcvment 2¢7848YS, together §

with 1ts undivided percentage interest in the common elements. o>

[GuFAT-01 RECORDING © Y $14.98
' W04k . TRAN 0596 41/07/07 15:19:00
o(/ﬁ’ ' Hise 1 —Er--oRsRR T

0N COUNTY RECURDLER .
PIN 17-04- 21!—036-!045" A

which has the address of ......1 819, . N..... .S.t..ﬂ.t.‘!i...,?..{\.r. kway. fA4A ... akhicage
trael)

Hinois ....808.18 e (*Property Address™);
‘{2 Codal

TOGETHER WITH all the improvements now or hereafler erected on the property, und all easements, rights,
uppurtenances, renis, royalties, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or r
hereafter u part of the property. All replacemreiits and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Property.” 8

BORROWER COVENANTS that Borrower is Iawfully scised of the estate herehy conveyed and has the right to é B
mortgage. grunt and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property ugainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wnlhz
limited variations by jurisdiction to constitute a uniform security instrument covering real pr ty. -

ILLINOIS--Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT MA"— Form 3014 12783
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If Lender required morigage insurance as a ogndition of making the loan secured by this Security Instrument,
Borrower shadl puy the premiums required to maintady theiinsurance in effect until such time as the requirement for the
insurance terminates in uecordanee with Barrower's afd Lender's written agreement or applicuble law.
8. Inspection. Lender or its agent may make regsonable cniries upon and inspections of the Property. Lender
shall give Borrower notice at the timme of ar prior to an inspection specifying rensonable cause for the inspection.
9. Condemnation, The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in ticu of condemnation, ure hereby

assigned and shall be puid to Lender. r
In the event of 1 totud taking of the Property, 1he procecds shall be applicd to the sums secured by this Security

Fnstrument, whether or not then due, with sy eacess paid to Borrower. o the event of o parual wking of the Property,
unless Horrower and Lender otherwise agree in writing, the sums secured by thus Secaridy Instrument shadl be reduced by
the winaunt of the proceeds muhiiplicd by the fallowing feaction: () the total amount of the sums secored immediately
before the taking, divided by (b) the tair market value of the Property immediately before the taking. Any bulunce stud! be
paid 10 Borrower.

If the Property ts abandoned by Barrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make v award or settle o clim for damages, Borrower fails to respond (o Lender within 30 days afier the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums securcy by this Security Instrument, whether or not then due.

Unless Lerder and Borrower otherwise agree in writing, uny application of proceeds ta principat shall not extend or
postpone the due date o f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: Yo' Released; Forbearance By lender Not a Walver.  Extension of the time for payment or
muodification of amordedsn of the sums secured by Lhis Security Instrument granted hy Lender to any successor in
interest of Borrower shall ne, operate to relense the liability of the originnl Barrower or Borrower's successors in interest.
Lender shall not be requiresd tolcommence procecdings ngainst any stecessor in interest or refuse 1o extend time for
puyment or otherwise modify cmdrtization of the sunms seeured by this Security Instrument by reason of any demund made
by the ariginal Borrower or Borelaver's suceessors in interest. Any forbenrance by Lender in exercising uny right or remedy
shall ot b waiver of or preclude the esercise of any right or remedy.

11, Successors and Assigna B<u7.3; Joint and Several Liability; Co-signers,  The covenants and ngreements of
this Security Instrumem shall bind and beneP:the successoars and assigns of Lender and Borrower, subject to Lhe provisions
of puragraph 17. Borrower's covenants and agre :ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nate: (=) ivco-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Tnstrument; (b) is pot personally obligated 10 pay
the sums secured by this Security Instrument; and () agrees that Lender snd any other Borrower muy agree 1o extend,
modily, Torbenr or make any accommodations witil 7=z2rd 1o the lerms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, If the loan secured by this Stcurity Instrument is subject to n law which sets maximum loan
charges, and that law is finally interpreted so that the intesssl or other loan churges collected or to be collected in
vonneetion with the loan excecd the permitted limits, then! (v, any such loan charge shall be reduced by the smount
necessiry to reduce the charge to the permitted limig wnd (b) ary sams alrendy collected fram Borrower which exceeded
permitted timits will be refundded to Borrower. Lender may chocaeia make this refund by reducing thie principal owed
under the Note or by making n direct payment to Barrower. 1a reluns raduces principnl, the reduction will be trested as u
purtial prepayment withow! nny prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, I ennctptent « “expiration of applicable laws has the efect of
rendering uny provision of the Note or this Security Instrument unenforceabls according (o its 1lerms, Lender, st its option,
may require unmedinte payment in full of all sums secared by this Security Instiument and may invoke nny remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take thesteps specified in the second paragraph of
paragraph 17

14, Notlces,  Any notive to Borrower provided for in ¢his Security Instrument 2aall be given by delivering it or by
maiting it by fiest class mail vnless applicable law requires use of apother method. ‘Tae notice shall be directed Lo the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shail be given by
first clnss mail 1o Lender's nddress stuted herein or any other address Lender designmies by noticeto Barrower. Any notice
provided for in this Security Instrument shall be deemed to have baen given to Borrower or Len'fer v hen given as provided
in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by federn?iuwiy aad the law of the
iurtsdiction in which 1he Property is localed. In the event that any provision or clause of this Securiiy Tastrument or the
Nate conflicts with applicable luw, such conflict shall not affect other provisions of this Scecurity lustrument or the Note
which can be given effect without the conflicting provision. Te this end the provisions of this Security Ins(riwvnent and the
Note are declared 10 be severnble.

16, Bovrower's Coapy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property ar a Beneficial Interest in Borrower.  IF w!l or any part of the Property or any
interest in 1t is sold or transferred (or if o benefivial interest in Borrower is sold o transferred and Borrower is not s nutural
persan) without Lender's prior written cansent, Lender may, at its option, require irmmediate payment in full of all sums
secured by this Sccurity Instrument, However, this option shal) not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shafl give Borrower notice of aceeleration. The notice shall provide a period .
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by .
this Security Instrument. If Borrower [ails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demuand on Borrower.

18, Borcower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right 10 have K

enfarcement of this Security Instrument discontinued ul any time prior to the enrlier oft (a) § days (or such other period as ]
applicable lnw may specify for reinstatement) before sule of the Property pursuant 10 any power of sale contained in this
Security lustrument; ur (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Enstrument und the Neite had no acceleration
oceurred; (b) cures any default of any other covenants ar agreements; (¢} pays #)] expenses incurred in enforcing this
Security lastrument, including, but not Jimited to, reasonsbie attorneys' fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrumient shall continue unchanged. Upon reinstatement by
Borrower, this Securilty Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THIS CONDOMINIUM RIDER i5 miade this .o 0Y Ot s 19000,
and is incorporated mto and shall be deemed to amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note lo .,
e b REQA R Rark Federal Savings. foloan Assaciallon.. ... (the "Lender™)

oflhu samie date and covering the ['rupcrly dcscnbcd in the Security Instrument and located at:
410 N. State Parkway,

Loan #5650-8
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{Broperty Address]

The Property includes o unit in, 1ogether with an undivided interest in the common elements of, a condominium project

known as:

n--..-....-..........n--.........-.....-u..u..---u..u-....uu-uu.--.( R It R L R I R ey e L PP P P P PR T T TP PSP R

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrawer's inlerest.

CONDGMINIUN COVENANTS, In addition to the covenants and agreements made in the Security lastrument,
Borrower and Lender further covenant and ngree ns follows:

A, Corduminium Obligations. Borrower shull perform all of Borrower's obligntions under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Decluration or uny other document which
erentes the Condamiaium Project; (i) hy-laws; i} code of regulations; and ¢iv) other equivilent documents. Borrower shall
prompily puy, whet dies nll dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Irdur.nce. So long us the Owners Association maintains, with a generally aceepted insurance earrier, a
“muster™ or Ublunket” paicy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
covenage th the amounts, 1ol tee pcnmls. and against the hozards Lender requires, including lire and bazards included
within the terim Mestended coveornge.”” then:

(1) Lender waives Jbz provision i Uniform Covenant 2 for the monthly payment 1o Lender of ope-twellth of
the yearly premium instnllments for bazard insurance on the Property; and

(i) Borrower's obligaite: ssadder Uniform Covenant S to muintain hazard insurance coverage on the Property
is deemed satisfied 1o the eatent that the requiced coverage is provided by the Owners Associntion policy.

Borrowsr shall give Lender prompt/ notice ol any lapse in reuired haznrd kisurinoee coverage.

I the event of & distribution of haserdusurnnee proceeds in liew of restoration or repaic ToHowing n loss 1o the
Property, whether 1o the unit or 1o common eletpants, any procecds payable to Borrower are hereby assigned and shall be
paid 10 Lender for application to the sums securec by e Security Instrianent, with any excess paid to Borrower.

C. Public Linbility Insurance, Borrower st tnke such sichions as may be reasonuble to insure that the Owners
Association mantiuns a public linbility insurance policy arceptable in form, smonnt, und extent of coverage to Lender.

B, Condenmation. The proceeds of nny award or sl for damages, direct ar consequentinl, puyable 1o Borrower in
connechion with any condenngtion or ather tnking of ali e day pare of the Property, whether of the anit or of the common
elements, ot for any convevanee n licw of condemaation, are nZreby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender ta the sums secured by the Security lastpdent ay provided i Uniform Coveaunt 9.

2. Lender's Prior Consent. Borrower shall not, except aftir aotice o Lender and with Lender's prier written
conscat, either partition or subdivide the Property or consent to:

(i) the abandonment or terminution of the Condominivm Preisat, except for abandonment or terntination

required by law in the case of substantial destruction by fire or other cusunlly or in the case of o taking by condemnation or

eminen! domain;
(i) any nmendment to uny provision of the Constituent Pocumenty i[£rhe provision is for the express benefit of

Lender;
(i) cerminution of professional management pnd assumplion of self-manigeient of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability tiaurasce coverage maintained by
the Owners Assovintion unacceptable to Lender.

¥. Remedies. IT Borrower does not pay condominium daes and assessments when due, thep Cender may pay them.
Any minoums disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
[nstrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear iwitreent from the date of
disbursement at the Note rute and shall be payable, with interest, upon notice from Lender 1o Borrower segacsting paymendt.

BY SiGNING BELow, Borrower avcepls and agrees to the terms and provisions contnned in this Condominium Rider.

@)J)[A,L A-E‘M( (Seal)
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