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MORTGAGE 511521-7

THIS MORTGAGE (“Security Instrument’)is givenon JANUARY 20
19 87 Themorugoris ALLAN G. LEE AND XAREN L. LEE, HUSBAND AND WIFE

(“‘Borrower™). 'This Sccurity Instrument is givento HORIZON FEDERAL SAVINGS BANK

which is organized and Zais’irz under the lawsof  THE UNITED STATES OF AMERICA. and whose address is

1210 CENTRAL AVEWIE
WILMETTE, ILLINO4LS A6 60091 ("'Lender”).
Borrower owes Lender the principyi shym of

FIFTY THREE THOUSAND SEVEN HUNDRED AND NO/100

Dollars(U.S5. § 53,700.00 ). This debt is evidenced by Barrower’s note

dated the same date ns this Security Instrument (" Note'™), which provides for momhly payments, with the full debt, if not

paid curlier, due and puyableon  FEBRUARY. ., 2017 This Security Instrument
sccures to Lender: {a} the repayment of the dett ‘evidenced by the Note, with interest, and all renewals, extensions and
modiftcations; (b) the payment of all other sums, with intzrrest, ndvanced under paragraph 7 to protect the security of this
Sccurity Insirument; and (c) the performance of Boriovier’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herchy mort nge. 2ranl and convey to Lender the following described property

located in COCK
LOT 20 IN BLOCK 1 IN ELMORE'S RIDGFLIND AVENUE ESTATES, BEING A

SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 AND THE NORTHWEST
1/4 OF THE SOUTHWEST 1/4 OF SECTION 57, TOWNSHIP 36 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN. YN COOKR COUNTY, ILLINOIS,

pErT=01

County, Ilinois:

$13.25

T#llll Tman 0137 81,27,87 15:26.90
K2 4d n—8B7-0533IP7

COOK COUNTY RECOMDER

=87-053227

YA
Wﬁ»ﬂqo-m g

which hus the addressof 176158 SOUTH RIDGELAND . TI%%Y PARK
ity

[Sireet}

60477 (“Property Address™);

Minois
(2o Code}

ToGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurlenances, rents, rayalties, minernl, oil and gas rights nnd profits, water rights and stock and all fixtures now or
tereafier a purt of the property. All replacements and additions shall ulso be covered by this Security Instrument. All ol the
foregomg iy relerred toin this Security lnstrument os the "Property.™

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernlly the title 1o the Praperty against all cluims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenanis with
limited varintions by jurisdiction to constitute u uniform securily instrument vovering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

& sy VMP MORTGAGE FORMS » (313) 702-4700 ¢ (800} B21.7201
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I ender reguired mortgage instrance as a condition of muking the loan secured by this Secunty Instrument,
Borrower shall pay the prenvums required to maintnin the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borcower's and Lender’s written sgreement or applicable law,

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9, Condemnation, The proceeds of nny sward or claim for damages. direct or consequential, in connectinon with
any comdemnation or other wking of any purt of the Property, or for conveyange in fieu of condemnution, are hereby
asvgned and shall be paid ta Lender,

Lo the event of 4 total waking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower, In the event of # partin) taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: (a) the wotal smount of the sums secured itnmediately
before the wking, divided by (h) the fair market value of the Properly immediately before the tuking. Any balanee shall be
pad 10 Borrower.

1f the Property is abasddoned by Borrower, or if, after nutice by Lender to Borrower that the condemnor offers to
make an award or settle a cdaim for dumages, Borrower fails 1o respond to Lender within 30 days afier the dote the notice is
given, Lender is pdtnorized to collect and apply the proceeds, at its oplion, cither 10 restoration or repair of the Property or
(o the sums secured-Oy this Securicy lastrumment, whether or not then due.

Untess Lend<r and Borrower otherwise agree in writing, any applivation of proceeds to principal shall not extend or
postpone the due datd of 1he monthly payments referred (o in pacugraphs | aid 2 or change the amount of such payments.

10. Borrower 3ot Released; Forbearance By Lender Not w Waiver,  Exiension of the time for payment or
madification of amortizatioreof the sums secured by this Security Instrument gramted by Lender (0 any successar in
interest of Borrower shall notGrerate to release the liahility of 1he onginal Borrower or Borrower's successors in inlerest.
Lender shall not be required /o ommence proceedings Rgainst any suceessor in interests or refuse to extend time for
payment or otherwise modify antoriization of the sums secured by vhis Security Instrument by reason of any demand made
by the arigingl Borrower or Borrswer's sucvessors in interest. Any lorbesrance by Lender in exercising any right or remedy
shall not be a waiver of ar precinde theexereise of wny Tight or remedy.

11. Successors and Assigns Buwpi; Jolnt and Several Liability; Co-signers,  The covenants and ngreements of
this Security Instrument shall bind and benefirdiie successors and assigis of Lender anad Borrower, subject to the provisions
of puragraph 17, Borrower's covenants aid s dreesaents shall be joiat and severel. Any Horrower who co-signs this Security
Instrment b does ot execute the Note: (ahs Co-signing this Security Instrument only 1o mortgage. grant and convey
that Borrawer's inerest in the Property under thezerms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security $nstrument; and (£ pgrees that Lender and any othet Borrawer may sgree to extend,
modify, forbenr or muke any accommodations with tegad 1o the terms of this Security Instrument or the Noete without
that Borrawer's consent.

12. Loan Charges. 1 the loan securcd by this Sedunty Instrument s subgect 1o o law which sets muximum loan
chutges, and that law is finally interpresed so that the wterest or other foan charges voltected or to be colieoted in
connection with the loan exceed the permitted limits, then: (a)any such lonn charge shall be reduced by the amount
necessary to reduce the charge 1o the perantted limit; and {b) any/sums already collected from Borrower which exceeded
permitted limits will be relunded to Borrower. Lender may choosd samake 1his refund by reducing the principal owed
under the Note or by moking u direet payment to Borrower. If a refundaeliuces principal, the reduction will be treated ps o
partial prepaymient withouwt any prepayment charge under the Note,

13, l.cglstation Affecting Lender's Rights. If entctinent ce/Gxpiration of applicable laws has the effect of
residering any provision of the Note or this Security Instrument unenforeeableacedrding to its terms, Lender, ut its option,
may require immediate payment in full of all sums secpred by this Secunty dnstpiment and may invoke any remedies
permitted by puragraph 19,1 Lender exercises this option, Lender shall take the stens specified in the second paragraph of
paragruph 17,

14. Notices.  Any notice 1o Borcower provided for in this Security Instrumers sball be given by delivering itor by
mauiling it by first chnss mail unless applicable law requires use of another method. Tax native shall be directed 10 the
Property Address or any other addeess Borrower designates by notice 1o Leader. Any notice o Lender shall be given by
first chass mail 1o Lender's address stted herein or any other address Lender designates by natice to Borrower. Any notice
provided for in this Secnrity Instrument shall be deemed to have been given to Borrower of Lemd r wien given as provided
iat this paragraph.

15, Governing Law; Severability,  This Sccurity Enstrument shall be governed by federat Jiw Gid the law of 1the
jurisdiction in which the Property is located. In the event thot apy provision or cluuse of this Security pstrument or the
Note conflicts with applicable law, such conflict shall nut affect other provisions of this Security Instrument or the Note
which cun be given effect without the conflicting provision. To this end the provisions of 1his Security Insirament and the
Naote are declared 10 be severable.

16, Borrower's Copy.  Borrower shall be given one canformed copy of 1he Note sad of this Security lasiromen.

17. Transfer of the Progerty or r Beneficia) Interest in Horrower, I all or any part of the Property of any
interest in it is sold or transferred (or if w beneficinl interest in Borrawer is sald or transferred snd Borrower is not a natural
person) without Lender’s prior written vonsent, Lendee tiay, a2 its aption, require immediute payment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohbited by
feders) law us of the date of this Security Instrument, : ‘

If Lender eacrcises this option, Lender sha)) give Borrower notice of aceeleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Horrower must pay aff sums secured by
this Security lustrument. If Borrower fiils to pay these sums prior to the expiralion of this period, Lender muy invoke any
remedies permitted by this Security Instrument withouwt further notice or demand on Borraower.

18, Dorrower's Right to Reinstate. I Borrower meets certain conditions, Borcower shal) have the right to have
enforcement of this Securily Instrument discontinued at any time prior 1o the carlier of: (@) S days (or such other period as
applicible law may specify fur reinstiternent) before sale of the Property pursuant to any power of sale contuited in this
Security Instrument; or (b) entry of u judgment enfarcing this Security Instrument. Those conditions are that Borrower:
{(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b)Y cures any default of uny other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attaroeys' fees; und (d) takes such uction an Eender may
rewsonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Barrower's
obligution 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shull remain fully effective as if no acceleration had
pceurred. However, this right to reinstate shull not apply in the case of necelerntion under paragraphs 13or 17,

LELESOLS
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