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State of Hllinois ' FHA Case Mo
- Mortgage 131:4727620-248
3 " This Indenture, made this 26TH  dayof JANUARY 19 87 .bc:wcén

CHERYL L. MEANS, DIVORCED NOT REMARRIED 7
. Mortgagor. and
‘ DMA MORTGAGE CO., INC,. :
a corporation organized and existing under the laws of THE STATE OF ILLINOIS . Morigagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principai sum of FORTY THOUSAND SEVEN HUNDRED FORTY ONE
. ' -AND NO/100 Dollars 13 40,741.00

_payable with interest al the 7ate of - NINE ' :

" per centum { 9, G0Q %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagec at its office in
3608 VOLLMER ‘RCAD - P.O. BOX 128, FLOSSMOOR, ILL INOIS 60422 . or
at'such other place as the holder 1auv-Jssignate in writing. and delivered: the said principa) and interest being payable in monthly instaliments of
THREE HUNDRED TWENTY .SEVEN AND 81/100 Dollars {8 327.81 }

on the first day of MARCH L9 87 . and a like sum on the first day of cach and every month thereafter until the note
“is fully paid. except that the final payment of jrincipal and inwerest. if not sooner paid. shell be due and payable on the finst duy

) of FEBRUARY L2017 . -

[ -

* Now, Therelore, the said Morigagor, for the better securing f the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by thesz rresents Mortgage and Warrant unto the Mortgagee. its successors or assigns,
. the following described Real Estate situate, lying, and being in.the county of COOK
" and the State of Hlinois, to wit;
PARCEL 1: LOT 5, BLOCK 506 IN THE L(ONCREST SUBDIVISION BEING A

* NORTH, RANGE 13, EAST OF THE THIRD PRINCITAL MERIDIAN, IN COOK
. COUNTY, ILLINOIS.
.- PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCRL 1, AS SET FORTH IN THE
- DECLARATION MADE BY HARRIS TRUST AND SAVINGS BANY, AS TRUSTEE, UNDER
TRUST NUMBER 32543, RECORDED OCTOBER 4, 1967 AL DOCUMENT NUMBER -
- 20281108, IN COOK COUNTY, ILLINOIS. :

-
- SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 35 &E '
-
-}
o)

DEPT-L ¢ 41425
L Thi1LL TRAN 6447-01/28/87 0941 .00
.. WIZHB #-87-054474

COO¥ COUNTY RECORDER

. #/ COMMONLY KNOWN AS: 5065 BRIGHTON LANE
seo RICHTON PARK, ILLINOIS 60471

2% TAX NO. 31~26-317-036 77

* Together with all and singular the 1enements. hereditaments and appurtenances thereunio belonging. and the rents. issues, and profits thereof:
- and al apparatus and fixiures of every kind for the purpose of supplying or distsbuting heat. light, water. or power, and all plumbing and
-~ ather fixtures in, or that may be placed in. any building now or hereafter standing on said land. and also all the estate. right, title. and interest

~ of the said Morigagor in and to said premises.

_This lorm is used in connection with morigages insured under the one 10 lour-tamsly programs ol the National Housing Acl which requite
' a One-Time Mortgage Insurance Premium payment (including sechions 203(b) and (i) in accnidance with the regulations for those programs.
gy
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed (o make pay-
ment for such Joss directly to the Mortgagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof. may be applied by the Mortgagee a1 1ts option
cither to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this martgage or other transfer of title to the morigaged
property in extinguishient of the indebtedness secured hereby. all
right. title and interesttof the Mortgagor in and to any msurance
policies then in force shall pass to the purchaser or graniee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use. the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amounycf indebtedness upon this Morigage.
and the Note secured herely v=.naining unpaid, are hereby assigned
by the Mortgagor 10 the Moripagee and shall be paid forthwith 1o
the Mortgagee to be applied by 1 07 account of the indebredness
secured hereby, whether due or not

The Mortgagor Further Agrees that shouh!this mortgage and
the note secured hereby not be eligible for i gl'ﬂrance under the
National Housing Act, within <
from the date hereof (writter statement of any office) of the
Department of Housing and Urban Development or zathorized
agent of the Secretary of Housing and Urban Developmeit Cated
subsequent 1o the 0 days
time from the date of this morigage, declining 1o insure said ncie
and this morigage being deemed conciusive proof of such ineligibil -
ty), the Mortgagee or the holder of the note may. at its option,
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing. this option may not be exercised by the
Morigagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act js due to the Mortgagee's (ailure to remit the
mortgage insurance premium to the Department of Housing and

Urban Development.

days

+

~ In the Event of default in making any monthly payment pro-

vided for herein and in the note secured hereby for a penod of
thirty (30} days afier the due date thereof, or in case of & breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared to be
due, the Mortgages shall have the right immediately to foreclose
this mortgage, and upon the fihng of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor, and without regard (o

. the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order 1o place
Morigagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Morigagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power o
collect the rents. issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other
iterms necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of |
the above described premises under an order of a court in which |
an action is pending to foreclose this mortgage or a subsequent
morigage, ihe said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shatl have been re-
guired by the Mortgagee; lease the said premises to the Mort
gagor or others upon such terms and conditions, either within
or beyond any period of redempiion, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend tself such amounts as are reasonably
necessary to carry ot the provisiens of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee in any court of faw or equity, a reasonable sum shail he
allowed for the solicitor’s fees, and stenographers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding. wherein the Mortgagee shal! be
made a party thereto by reasen of this mortgage, its costs and
expenses, and the reasonable fees and charges ol the atiorneys
or solicitors of the Mongagee, so made parties, for services in
such suit er proceedings. shall be a further lien and charge upon
the said prenuses under this morigage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
moiteage and be paid out of the proceeds of any sale made in
aurstance of any such decree: {1} All the costs of such suit or
suitey ailvertising, sale, and conveyance, including attorneys’,
soliciiors . and stenographers’ fees, outlays for documentary
evidence and cost of said abstract and examination of title; (2)
all the moneys'advanced by the Morigagee, il any, for the pur-
pose authoriiad in-the mortgage with interest on such advances
at the rate sev torth si-the note secured hereby, from the time
such advances are 1ade, /3) all the accrued interest remaining
unpaid on the indebtedieas hereby secured. and (44 all the said
principal money remainiag dnnad. The overplus of the proceeds
of the sale, if any, shall then be oaid to the Mortgagor,

If the Mortgagor shall pay said pote at the ume and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreement: hercin. then this con
veyance shall be null and void and Mortgzge will, within thirty
{30} days after written demand therefor by ‘Martzagor, execule a
release or satisfaction of this mortgage, and Mortp=g0r herehy
waives the benefits of all siatutes or laws which lequire the
earlier execution or delivery of such release or satisfaction hy

Morigagee.

it is Expressly Agreed that no extension of the time for pay-
ment of the dett hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgagor shall operate 10 release, in
any manner, the original liability of the Morigagor.

ILYYSULS

The Covenants Herein Contained shall bind, and the benefits
and advantages shail inure, 1o the respective heirs, exccutors,
administralors, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.
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HUD DUE ON SALE/ASSUMPTION RIDER

THIS RIDER 1s made this 26TH  day of  JANUARY , 19 87, angd
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {(the “Security Instrument") of the same date
given by the undersigned (the "Mortgagor') to secure Mortgagor's Note to:

DMA MORTGAGE CO., INC,

—r—tn | —

(the "™Mortgager™) of the same date and covering the property described inm the
Security Instruuweit and located at:

5065 BRIGNTON LANE

RICHTON PARLK, ILLINOIS 60471
(Truperty Address)

In additlon to the covenants and agreements made in the Security Imstrument,
Mortgagor and Mortgagee further Covenant and agree as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, d2clzze all sums secured by this
mortgage to be immediately due and payable if all or a part of the
property is sold or otherwise transterrad (other rhan by devige,
descent or operation of law) by the mortgasor, pursuant to a contract
of sale executed not later than 24 months piter the date of execution
of this mortgage or not later than 24 months after the date of a prior
transfer of the property subject to this mortgacge, to a purchaser
vhose credit has not been approved in accordance wich the requirements
of the Commissioner. Ny

O
WUITSOLS

BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and provisions o

contained in this Rider, the day and year firjt written. -
-}
C ’1 : :L

=~ /(sEaL)

CHERYL L./MEANS

(SEAL) '

(SEAL)

(SEAL)

12/1/86 D20.9
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