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. THIS MORTGAGE, made this day of January, 1987, between
FRANCIS V. COOK AND TRUDY B. COOK, hereinafter referred to as Mortgagor,
and FIRST TRUST & SAVINGS BANK OF GLENVIEW, individually, ©being an
Illincis Banking Corporation, individually, hereinafter referred to as
Mortgagee.

WITNESSETH:

THAT, WHEREAS, Mortgagecr has concurrently herewith executed a
Promissory Note bearing even date herewith in the principal sum of FQUR
HUNDRED THOUSAND AND NO/100 (3$400,000.00) DOLLARS, made payable to the
order of the Mortgagee and delivered, in and by which said Note the
Mortgagor promlses to pay salid principal sum and interest at the rate and
in the manner provided in said Note and in any office of the Mortgagee in
Glenview, Illinois or at such other place as the holder of said Note may
from time to time designate in writing;

NOW, THEREFORE, to secure the payment of the principal ang
interest of the /Mote secured hereby and any and all extensions, renewals
and modifications thereof, and the performance of the covenants and
agreement wherein @Contained and also in consideration of the sum of QOne
Dollar ($1.00) in hard .paid and for other good and valuable consideration,

the receipt, adequacy, and sufficiency of whiech are hereby acknowledged,
the Mortgagor does hesreby grant, transfer, assign, mortgage and convey
unto Mortgagee, its successnrs and assigns forever, real estate described

on Exhibit A attached rneieto and made a part hereof and situated in the
County <¢f Cook and State of Iirinols, which, with the property hereinafter
described, i{s referred to aa Lhe "premises,™

TOGETHER, with all bu’ldings and improvements now or hereafter
constructed upon said real estatc /or any part thereof, and all heretofore
or hereafter vacated alleys and streets abutting said real estate, and
together with all fixtures and eguipnent now or hereafter installed for
use in the operation of the building or bulldings now or hereafter
constructed on said real estate, ircinding, but not limjfted teo, all
lighting, heating, cooling, ventilating, air condition, plumblng, and
electrical systems, and the appliances, fixtures, and equlpment pertaining
thereto, all awnings, water heaters, anidc. carpeting, all of which
buildings, improvements, fixtures, equipmenst and appliances are pledged
primarily and on a parity with said real estste and not ssccondarily and
which shall be deemed to be a part of the real extate;

06StSwEs

TOGETHER, with all rents, issues and prolits and leases thereof
for so 1long and during all such times as Mortgago:, . its successors and
assigns may be entitled thereto, and the tenemants, hereditaments,
easements and appurtenances. {Any reference herein made to the "premlses"
shall be deemed to mean the above-described real estate and salid
buildings, improvements, fixtures, equipment, and app.lianzes, and the
rents, issues, profits and leases thereof, and se'in + tenements,
hereditaments, easements and appurtenances, unless the o¢optext shall
require otherwise.)

TO HAVE AND TO HOLD the premises unto the Mortgagee, its
sSuccessors and assigns, forever, for the purpose and usesa set forth
herein.

MORTGAGOR DOES HEREBY COVENANT AND AGREE AS FOLLOWS:

1. Payment of Principal and Interest. Mortgagor shall pay the
principal and interest of the Note in accordance with the terms and
provisions thereof and shall pay when due all other amounts provided
herein. .

2. Preservation and Maintenance of Property. Mortgagor will
abstain from and Will not permit the commission of waste on the premlises
and will keep the bulldings, improvements, fixtures and equipment
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now or hereafter thereon in good repair and will make replacements thereto
as and when the same become necessary. Mortgagor shall promptly notify
Mortgagee in writing of the occurrence of any loss or damage to the
premises. Mortgagor will not permit any portion of the premises to be
used for any unlawful purposes. Mortgagor covenants and agrees that in
the ownership, operation and management of the premises Mortgagor will
observe and comply with all applicable federal, state and local statutes,
crdinances, regulations, orders and vrestrictions, including, without
limitation, all zoning, building code, environmental protection and equal
opportunity statutes, ordinances, regulations, orders and restrictions.
Mortgagee shall have the right at any time, and from time to time, to
enter the premises for the purpose of inspecting the same.

3. d3zard ..L0SRABLESE . Mortgagor shall keep all the premises
insured against loss or damage by ftire and the perils covered by extended
coverage insurance, and such other risks as may be required by Mortgagee
from time to time. In the absence of any notice being given by mortgagee,
the amount =shall be equal to the face amount of the Note secured hereby.
Mortgagor shall also provide liability iInsurance with such limits for
personal injury and death and property damage as Mortgagee may, from time
to time, reguire. All policies of insurance to be furnished hereunder
shall be in form, content, and amount and with insurer or insurers
satisfactory to“ snrtgagee, with a Standard Mortgage Clause and Lenders
Loss Payable Clouse attached to all policies in favor and in form and
content satisfactory to the Mortgagee., The policies of all such insurance
and all renewals thkereof, together with the receipt evidencing payment in
Eull of the premiuvm / thereon, shall be deposited with the Martgagee and
shall contain provision for thirty {(30) days notice to the Mortgagee prior
to any cancellation therlects In the event of loss or damage, the proceeds
of said insurance shall ./ bhe paid to Mortgagee alone. Mortgagee isg
authorized to adjust and compromise such loss without the consent of the
Mortgagor, to collect, reca2ive and receipt tor such proceeds in the name
of Mortgagee and Mortgageor, ard to endorse Mortgagor's name upon any check

in payment thereot. The power » granted hereby shalli be deemed to be

coupled with an interest and shilidi be irrevocable. Such proceeds, atter

deducting therefrom all costs and ‘exponses of Mortgagee in collecting salid
proceeds, shall be applied toward the payment of all amounts payable by
Mortgagor to Mortgagee hereunder,  Jand toward the payment of the
indebtedness secured hereby or any gOition thereof, whether or not then
due or payable. Mortgagee, at its so.ie mption, may apply said insurance
proceeds, or any part thereot, to the repajr: rebuilding or replacement of
the said premises. All of said policies of{ insurance shall be held by the
Mortgagee as additional security hereundey apnd, in the event of sale of
the premises on foreclosure, the ownership ¢f all policies of insurance
and the right to receive the proceeds of any ‘insurance payable by reason
of any loss theretotfore or thereafter occuriing, shail pass to the
purchaser at said sale and Mortgagoer hereby arnpsints Mortgagee, its
attorney-in-~fact, in Mortgagor's name to assign /and transfer all such
policies and proceeds teo such purchaser. Mortgagor, @t their option may
choose to apply insurance proceeds to rebuild and tistore the premises
subject to the preconditions and pursuant to the provigions of paragraph

12. hereof.

WN

Mortgagor shall pay when due ail taxes and x4

assessments

deliver to mortqagee
pay when due all taxes and assessments
account of this Mortgage
interest or estate in said premises created or
Mortgage whether levied against Mortgagor or otherwise. In the event
payment by Mortgager of any tax reterred to in the foregoing sentence
would either be unlawful if made or would result in the payment of
interest in excess of the rate permitted by law then Mortgagor shall have
no obligation to pay the portion of such tax which would result in the
payment of such excess; provided, however, in any such event, at any time
after the enactment of the law providing for such tax, Mortgagee at its
election, may declare the entire principal balance of the indebtedness
secured hereby, together with interest thereon, te be due and payable

immediately, without notice.

5. Leaa..ba;zsman%«-Qen&&aua&;nn- The indebtedness evidenced by
the Note and secured hereby is to be used for the construction ot )

recelpts showing payment thereof, Mortgagor shall

-2 -

t may Lev1ed on said premises, and shall promptly,7

that may be levied upon or onf~

or the indebtedness secured hereby or upon thegc
represented by thisQ
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certain buildings, structures and improvements on the Mortgaged Premises,
in accordance with a certain Loan Agreement between Mortgagor and
Mortgagee, of even date herewith {said Loan Agreement, as same may be
amended trom time to time, is herein called the "Loan Agreement"); and
this Mortgage constitutes a construction mortgage as said term is detined
in Section 9-313{(1) {c) of the Uniform Commercial Code of Illinois.
Mortgagor covenants that it will perform or cause to be pertormed all the
agreements, obligations, terms, provisions and conditions of the Leoan
Agreement and of each and all of the other instruments securing the Note
and referred to in the Loan Agreement (said instruments, as same may be
amended from time to time, herein referred to collectively as the
"Additional Collateral") to be kept and performed by Mortgagor. All
advances and indebtedness arising and accruing under the Loan Agreement
from time to time, and all expenses incurred by Mortgagee in connection
with the enforcement or performance of its rights and remedies under the
Loan Agreement, whether the total amount therecl may exceed the face
amount of the Note secured hereby, shall be secured hereby to the same
extent as if the Loan Agreement were fully recited in this Mortgage.

+1e occurrence of an Event of Default hereunder, in addition
to any other remedies herein, at its election Mortgagee may enter upon the
Mortgaged Premiges and perform any and all work and labor necessary to
complete the builaings and improvements substantially according to the
plans and specificstions therefore. TS implement the rights of the
Mortgagee under this . Paragraph in addition to any cother remedies which
Mortgagee may have heérzunder, Mortgagee may, in its sole discretion do any

one or more of the following:

Upon

A. Enter upon the~Mortgaged Premises and complete the
Improvements and <mploy watchmen, all at the risk, cost

and expense of Mortgigor.

B. At any time digcontinue any work commenced in
respect of the Improvimants and change any course Of
action undertaken by it “and not be bound by any
limitations or requirements—of time whether set forth

herein or otherwise.

C. Assume any construction cuptract made by Mortgagor
in any way relating to the  ‘construction of the
Iimprovements and take over and ‘usel all or any part of
the labor, materials, supplies and{ejuipment contracted
for by Mortgagor, whether previouscily incorporated into
the Improvements.

D. In connection with any constrycirion of the
Improvements undertaken by Mortgagee puprsiant to the
provisions o©f this Paragraph, perform any. /a2 or more

of the following:

{1} Engage builders, contractors, archirtects,

engineers and otherg ftor the purpose of furnishing

labor, materials, supplies and eguipmeni _  in

connection with any construct ion ot cha

Improvements,

(2} Pay., settle or compromises all bilis or ® o

claims which may become liens against the -}

Premises, or which have been or may be incurred in -

any manner in connection with completing the 3

Improvements or for the discharge of 1liens, -

encumbrances or defects in the title of the EE
e

Mortgaged Premises; and

{3) Take or refrain from taking such action
hereunder as Mortgagee from time to time may

determine.

Mortgagor shall be liable to Mortgagee for all sums

paid or incurred to construct and equip the
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Improvements whether the same shall be paid or incurred
pursuant to the provisions of this Paragraph or
otherwise, andg all payments made or liabilities
incurred by Mortgagee hereunder of any kind whatsocever
shall be paid by Mortgagor to Mortgagee upon demand
with interest at the Default Interest Rate Erom the
date of payment by Mortgagee to the date of payment to
Mortgagee and shall be secured by this Mortgage. For
purposes of execercising the rights granted in this
Paragraph, Mortgagor hereby irrevocably constitutes and
appoints Mortgagee its respective true and lawtul
attorney-in-fact with full power of substitution to
execute, acknowledge and deliiver any instruments and to
do and pertorm any acts in the name of and on behalt of
Mortgagor, this power ot attorney shall be a power
coupled with an interest and cannot be revoked.

6. ?.m&ssse.sn--95-,1;9.&513&.5-59:“&&&: It default be made in the
payment of Jany of the aforesald taxes or assessments or 1in making repairs

or replaceaerts or in procuring and maintaining insurance and paying the
premiums therefore, or in keeping or performing any other covenant of
Mortgagor hersin, Mortgagee may, at its option and without any obligation
on its part sS4 ) to do, pay said taxes and assessments, make such repairs
and replacemencysy, effect such insurance, pay such premiums, and pertform
any other covenant nf Mortgagor herein. All amounts expended by Mortgagee
hereunder shall bé /secured hereby and shall be due and payable by
Mortgagor to Mortgages forthwith on demand with interest thereon at the
rate applicable under the-Note from the date of such expenditure.

7. B..&mhua&smﬁna-,,i Rl )RR 2REE S kB hwn BGRENEEE. In the event
that Mortgagee is made a pgrty to any suit or proceedings by reason ot the

interest of Mortgagee in the. sremises, Mortgagor shall reimburse Mortgagee
for all costs and expenses, inciuding attorneys' fees, incurred by
Mortgagee in connection therevwilb, whether or not said proceeding or suit
ever goes to trial. All amounts —incurred by Mortgagee hereunder shall be
secured hereby and shall be due_—and payable by Mortgagor to Mcrtgagee
forthwith on demand with interest thereon at the rate applicable under the

Note from the date of such expenditured

8. Acgsleration- Should detfanlt be made in the payment of the
principal or interest of the Note or any‘o.lher indebtedness secured hereby
or any renewal thereof, or in the payment of any other sums provided in
said Note or herein, or in the performance of any covenant or condition
provided in said Note or herein, or defauly occurs as specified in
pParagraph 17 herein or in any other instrument ol agreement securing said
Note or any other indebtedness secured herzby {including, without
limitation, the Assignment of Rents, or Securtry’Bgreement delivered by
Mortgagor to Mortgagee) or in the event judicial proceedings are
instituted to foreclose & lien upon the mortgaged wremises or any part
thereof, Mortgagee may at any time after such default| and without notice,
declare the principal balance of the indebtedness secured hereby, together
with interest therecn, to be due and payable ilamediately. The
commencement of proceedings to foreclosure this Mortgageshall, in any
event, be deemed such declaration. In addition to any cther right or
remedy which Mortgagee may now or hereatter have by law, the Mortgagee

shall have the right and power:

A, to toreclose this Mortgage by legal action, as
provided by Illinois Statute and the rules of practice
relating thereto, and this paragraph shall be deemed as
authorizing and constituting a power of sale as
mentioned in said statutes or rules, and any amendment

thereto; and

06SLSULS

B. to enter upon and take possession of said premises
with the irrevocable consent of Mortgagor as given and
evidenced by its execution of this instrument, and as
Mortgagee in possession, let said premises, and receive

all the rents, issues and profits thereof, which are
overdue, due or to become due, and to apply the same,
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the payment of all charges and expenses deemed by
Mortgagee to be necessary, on account of the
indebtedness secured hereby Mor tgagor for itself and
any subseguent owner of said premises hereby agreeing
to pay to Mortgagee in advance a reasconable rent for
the premises occupied by them, and in default of so
doing hereby agrees that they may be dispossessed by
the usual legal proceedings available against any
defaulting tenant of real estate and further agreeing
to permit any action to be brought in their name to
dispossess any tenant defaulting in the payment of rent
to Mortgagee oOr viplating the terms of its occupancy,
which right and power are effective and may be enforced
either with or without any action to toreclose this

Mor tgage.

after

9. ARRLICERLI8Rmu R i e bhREE8dR .. L ERERCARRUES: UPON & foreclosure
of such sale shall

sale of said premises or any part thereof, the proceeds
be applied in Yrne following order:

A, Tc’ _the payment of all costs of the suit of
foreclocsure, including reasonable attorneys' fees and

the costs of title searches and abstracts;

B. To the rzayment of all other expenses of Mortgagee,
including all money expended by Mortgagee and all other
amounts payable by Mortgagor to Mortgagee hereunder,

with interest therzon;

C. To the payment of the principal and interest of
the indebtedness seclired hereby;

D. To the paymenc of the surplus, if any, to
Mortgagor or to whomsoever shall be entitled thereto.

10. 202%325&--39£t923@%--&&--29&&%53&98 Upon ©or at any time

comslaint or petition to foreclose this

after the filing of ’
Mortgage, the court may, upon app;;catlon of Mortgagee, place the
Mortgagee in possession or appoint a reCoiver of the mortgaged premises.

Such appointment may be made either vecnre or after the sale, without
notice, and without regard to the solvency or insclvency, at the time of
application for appointment, of the person.sr persons, if any, liable for
the payment ot the indebtedness secured herelky and without regard to the
then value of the mortgaged premises or whethar the same shall be then
occupied as a homestead or not, and without Lrnd being required of the
applicant. such receiver or mortgagee 1in pessession to  the extent
permitted by law shall have the power to take pousession, contrel, and
care of said premises, and to collect the rent, issues and profits of said
premises during the pendency of such foreclosure, and, in case of a sale
and deticiency, during the full statutory period of redemption, if any.,
whether there be a redemption or not, as well as during ary further times
when Mortgagor, its successors and assigns, except for the/istervention ot
such mortgage in possession or receiver, would be entitled c¢m . collect such
rents, issues and profits, and all other powers which may be _necessary or
are usual in such cases for the protection, possessioiy, control,
management and operation of the premises, during the whole of said peried.
The court from time to time may authorize the receiver to apply the net

income in his hands in payment in whole or in part of:

FSLS

06

A. The costs of management of the property and
collection of rents, including but not limited to the
fees of the receiver or mortgagee in possession,
premiums or receiver's bonds and reasonable attorneys’
fees;
1%

B. The indebtedness secured hereby or of any judgment
foreclosing this Mortgage or any tax, special

become

assessment, or other lien which may be or

superior to the
provided such

lien hereof, or of such judgment,
application is made prior to foreclosure
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sale;

C. The deficiency in case of sale and deticiency.
Any such proceeding shall in no manner prevent or
retard the collection of said indebtedness by

foreclosure or otherwise.

11. gondemppation. Any and all awards hereafter made or to be
subsequent owners of the premises, by any

made to the present and all
governmental or other lawftful authority for taking, by condemnation or

eminent domain, the whole or any part ot the premises or any improvement
located thereon or any easement therein or appurtenant thereto {including
any award from the United States Government at any time atter the amount
thereof and the issuance of the warrant for payment thereof), are hereby
assigned by Mortgagor to Mortgagee, which award Mortgagee is hereby
authorized toe collect and receive from the condemnation authorities, and
Mortgagee is hereby authorized to give appropriate receipts and
acgqguittances therefore, and Mortgagee shall use or apply the proceeds of
such awards in the same manner as is set forth in Paragraph 3 hereof with
regard to iasirance proceeds recejved subsequent to a fire or other
casualty to the premises. Mcr tgagor covenants and agrees that Mortgagor
will give Mortgagee immediate notice of the actuwal or threatened
commencement of “ouy such proceedings under condemnation or eminent domain,
atfecting all c¢r.eny part of the said premises or any easement therein or
appurtenant thereto, including severance and consequential damage and
change in grade of streets and will deliver to Mortgagee copies of any and
all papers served in/ connection with any such proceedings. Mortgagor
further covenants and asgrees to make, execute, and deliver to Mortgagee,
at any time or times (vupen request, tree, clear and discharged of any
encumbrances of any kind’ whatsoever, any and all further assignments
and/or instruments deemed necessary by Mortgagee for the purpose ot
validly and sufficiently azsiganing all awards and other compensation
heretofore and hereafter to (ke made to Mortgagor for any taking, either
permanent or temporary, under ary such proceeding. At Mortgagee's option,
any such award may be appliea - -to restoring the improvements, in which
event the same shall be paid out in the same manner as is provided with

respect to insurance proceeds in Paragraph 3 hereok.

That notwithstanding any provision herein or of paragraph 3
hereof to the contrary and in particulad. the preceding paragraph hereof,
in the event of any damage or taking .as therein described by eminent
"domain of less than the entire mortgaged premises, it is hereby agreed
that Mortgagee shall make available the prozeeds of any award received in
connection with and in compensation for any svch damage or taking for the
purpose of rebuilding and restoring so much of \ths improvements within the
premises affected thereby, subject to the followinzg conditions:

A. That Mortgagor is not then in default .nder any of
the terms, covenants and conditions hereof;

B. That all then existing leases aftfected in any way
by such damage or taking shall continue in fu.il force
and effect without reduction or abatement of rerral
{except during the period of untenability);

C. That Mortgagee shall first he given satisfactoiy
proof that such improvements have been tully restored
or that by the expenditure of such money will be fully
restored, free and clear of all liens, except as to the

lien of this Mortgage;

D. That in the event such award shall be insufficient
to restore or rebuild the said improvements, Mortgagor
shall deposit promptly with Mortgagee the amount of
such deficiency, which, together with the award
proceeds, shall be sufficient to restore and rebuild

the said premises;

E. That in the event Mortgagor shall fail within a
reasonable

time, subject to delays beyond its control,
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to restore or reb-'ild the said improvements, Mortgagee,
at its option, may restore or rebuild the said
improvements for or ::- behaltf of the Mortgagor and for
such purpose may do a 1l necessary acts including using
said funds deposited by .‘ortgagor as aftoresaid;

F. That the excess of said award not necessary for
completing such restoration shall be applied as
hereinafter provided as a credit upon any portion, as
selected by Mortgagee, of the indebtedness secured

hereby.

In the event any ot the said conditions are not or cannot be
satisfied, then the alternate disposition of such award as provided above
shall again become applicable. Under no circumstances shall Mortgagee
become personally liable for the fulfillment of the terms, covenants, and
conditions contained in any lease of the said premises nor obligated to
take any action to restore the said improvements.

‘ 12. 7geverabiliLy. Nothing contained herein or in the Note
contained nor #nv transaction related theretc, shall be construed or shall

so operate eithe! »hresently or prospectively,

A, To ‘reauwvire Mortgagor to pay interest at a rate
greater than is now lawful in such case to contract
for, but shoeil require payment of interest only to the

extent of such lawful rate, or

B. TO require Muytgagee to make any payment or do any
act contrary to law., and if any clause or provision
herein contained shall otherwise so operate to
invalidate this Mortoage, in whole or in part, then

such clauses and provisions only shall be held for
naught as though not herein contained and the remainder
of this Mortgage shall./ remain operative and in full
torce and effect, and Moritgagee shall be given a
reasonable time to correct any error.

13. uu&ﬁe&m--Qemmsasaa&"-SQQS--,ssuaa&x--asassmans Mortgagor,

within ten {10} days after request by usiil, shall execute, acknowledge,
and deliver to Mortgagee a security agresment, financing statement, or
other similar security instrument, in formisatisfactory to the Mortgagee,
covering all propercty, of any kind whatsoever owned by the Mortgagor,
which, in the sole opinion of the Mortgagee, is essential to the operation
of the premises and concerning which there may.be any doubt as to whether
the title to the same has been conveyed by or a‘security interest therein
perfected by this Mortgage under the laws of the State of Illinois and
will further execute, acknowledge, and deliver any tinancing statement,
affidavit, continuation statement, or certificate oriother documents as
Mortgagee may request in order to obtain, perfect, nreserve, maintain,
continue, and extend the security interest. Mortgagor /curther agrees to
pay Mortgagee, on demand, costs and expenses incurred L) Mortgagee in
connection with the preparation, execution, recording, filing, and

refiling of any such document.

14. HaLLalS.w.@0d..REL8088-0L.24Llg- At the time of thz execution

and delivery of this instrument Mortgagor is truly seized of the premises
in fee simple, free of all liens and encumbrances whatsoever, and will
forever warrant and defend the same against any and all claims whatever,
and the lien created hereby is and will be kept a first lien upon said
premises and every part thereof. Mortgagor shall pay when due ail water
charges, sewer service charges and all other amounts which might become a
lien upon the premises prior to this Mortgage and shall, upon written
regquest, furnish to Mortgagee duplicate receipts therefore.

15. Dgiauds-

A, Upon the failure by Mortgagor to pay the principal sum
secured hereby, or of any installment thereof, or of interest
thereon, or of any installment thereof, as they severally become
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due as stated 1in the Note, or in the failure to performance ot
observance of any other term, covenant, or condition in this
Mortgage within thirty (30) days of mailing notice by Mortgagor
so to do, specifically, and not exclusively Section 18 herein, or
the note or in any instrument now or hereafter evidencing or
secur ing said indebtedness, or if the mortgagor shall file a
petition in voluntary bankruptcy or under the Federal Bankruptcy
Act or any similar law, state or federal r whether now or
hereafter existing, or if Mortgagor shall file an answer
admitting insolvency or inability to pay debts, or fail to obtain
a wvacation or stay of involuntary proceedings within thicty (30)
days from the institution thereof, or if the Mortgagor shall have
an order for relief entered against them iIn a bankruptcy or
similar proceeding, or a trustee or a receiver shall be appointed
for the Mortgagor shall have an order for relief entered against
it in a bankruptcy or similar preoceeding, o©or a trustee or a
receiver shall be appointed for the Mortgagor for all or any
portion of the premises in any involuntary proceeding, or any
court ~shall have taken jurisdiction of all or any portion of the

premises or all of the property of the Mortgagor and such trustee

or receiver shall not be discharged or such Jjurisdiction
relinquisted or wvacated or stayed con appeal or otherwise stayed

days, or the Mortgagor shall make an
assignmert Lor the banetfit of creditors, or shall admit in
writing inabillity to pay debts generally as they become due or
shall c¢onsert. ;to the appointment of a receiver or trustee or
liquidator of /=11 or any portion of the premises or of all of
their propercy _or the major part thereot, then, upon the
occurrence of anv .~of said events, the Mortgagor shall be in
detault and the entire indebtedness secured hereby shall, at the
option of the Mortgayee and without notice to Mortgagor, become
immediately due and.. payable, and, thereupon, o©or at any time
during the existence  ~f any such default, the Mortgagee may
proceed to foreclose this Mortgage by judicial proceedings
accarding to the statutes in such case provided, and any failure
to exercise said option  shall not constitute a waiver of the
right to exercise the sane at any other time. Mortgagee shall
additionally have the right to file an acrion at law on the note
and any other remedy provided _by law, which remedies shall be
concurrent and may be pursued simiul)taneously.

within twenty {20)

B. In any case in which, under the provisions of this Mortgage,
the Mortgagee has a right to institute foreclosure proceedings
whether or not the entire principail 'sum secured hereby |is
declared to be immediately due as aforezaid, or whether before or
after the institution of legal proceedings to foreclose the lien
or before or after sale thereunder, corthwith, upon demand

hereof
of Mortgagee, Mortgagor shall surrendc) to Mortgagee and
Mortgagee shall be entitled to take actual \possession of the

personally or by its agent or ‘asttorneys, as for
condition broken and Mcortgagee in its discretion may enter upon
and take and maintain possession of said preaises, and may
exclude the Mortgagor, their agents, or selvants, wholly
therefrom and may, as attocrney in fact or agent of th& Mortgagor,
or in its own name as Mortgagee and under the pocvers herein

granted:

premises,

(1) hold, operate, manage, and control the premises and
. conduct the business, if any, thereon, either perscnally or
by its agents, and with full power to use such measures,
legal or equitable, as in its discretion or in the
discretion of its successors or assigns may be deemed proper
or necessary to enforce the payment or security of the
avails, rents, issues, and profits of the premises including
actions for recovery ©of rent, actions in forcible detainer

and actions in distress for rent, hereby granting full power
and authority to exercise each and
privileges,

every of the rights,
and powers herein granted

06SESOLS
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at any and all times hereafter, without notice to
the Mortgagor;

{(2) cancel or terminate any lease or sublease for
any cause or on any ground which would entitle

Mortgagor to cancel the same;

{3) elect or disaffirm any lease or sublease made
subseguent to this Mortgage or subordinated to the

lien hereotf;

(4) extend or modity any then existing leasecs and
make new leases, which extensions, modifications
and new leases may provide for terms to expire, or
for options to lessees to extend or renew terms to
expire, beyond the maturity date of the
indebtedness bhereunder and the issuance of a deed
or deeds to a purchaser or purchasers at a
coreclosure sale, it being understood and agreed
tnat any such leases, and the options or other
saclh, provisions to be contained therein, shall be
biiding upon Mortgagor and all persons whose
intecrtests in the premises are subject to the lien
hereof " and to be binding also upon the purchaser

or pyrchasers at any foreclosure sale,
notwithstanding any redemption from sale,
discharge ot the mor tgage indebtedness,
satisfaction ot any toreclosure Jjudgment, or

issuance of-“2ay certificate of sale or deed to any

purchaser;

(5) make all n:cessary or proper repairs,
decorating, renewass, replacements, alterations,
additions, bettermea’s, and improvements to the
premises as to Morigacee may seem judicious; to
insure and re—insure [ the premises against all
risks incidental to Mortgagee's possession,
operation, and management thereof and to receive
all avails, rents, issues /. and profits. In the
of a conflict between /tlhe provisions of this

event
paragraph and any separate  assignment of rents
taken in connection herewith the provisions of

the separate assignment shall govein,

C. Any avails, rents, issues and pecotits of the
premises received by the Mortyagee _arfter having
possession of the premises, or pursuaant te any
assignment thereof to the Mortgagee under the
provisions of this Mortgage or of any. separate
Assignment of Rents, shall be applied in paymen* of or
on account of the following, as the Mortgager may

determine (or in case of a receivership, as the court’

(1) to the payment of the operating expenses of
the premises, including reasonable compensation cl
the Mortgagee or the receiver and its agent ot
agents, if management o©f the premises has been
delegated to an agent or agents, and shall also
include lease commissions and other compensation
and expenses of seeking and procuring tenants and
entering into leases, established «claims for
damages, if any, and premiums on insurance

hereinabove authorized;
(2) to the payment of taxes, special assessments,

and water taxes now due or which may hereafter
become due on the premises, or which may become a

lien prior to the lien of this Mortgage;

06S3S0LS
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(3) to the payment of all repairs, decorating,

renewals, replacements, alterations, additions,
betterments, and improvements of said premises, to
place said property in such condition as will, in
the judgment of Mortgagee or receliver, make it

readily rentable;

{4) to the payment ofF any indebtedness secured
hereby or any deficiency which may result from any
foreclosure sale; and

{(5) any overplus or remaining funds to the
Mortgagor, its successors, or assigns, as their

rights may appear.

16. Transisi.-SL.BLiRRELLY - I¥ all or any part of the property is

sold, transferred, conveyed, assigned or alienated {which shall include
the execution of any form of installment agreements for deed or transfer
of title to! the property to a trustee), by Mortgagor without the
Mortgagee's pijior written consent, Mortgagee may, at Mortgagee's option,
secured by this Mortgage to be immediately due and

declare all “he sums
payable.

17. NeLicg- All notices, demands and request reguired or
permitted to be giveir to Mortgagor or Mortgagee hereunder or by law shall

be deemed delivered  then deposited in the United States mail with full
postage prepaid by recistered or certified mail addressed to:

| BRELRQUEL: )
Francis Cook and Trudy Cook
1421 Linden Drive
Northprook, IL 60062

Jelfrfrey Stahl
Shaefsky, Saitlin & Froelich, Ltd.
444 N. Mictigan Avenue
Suite 23200
Chicago, IL AO6TT

and with a copy to:

LSRgsL:
First Trust and Savings Baan'., of Glenview
1301 Waukegan Read
Glenview, Illinois = 60025

and with a copy to:

John H. Winand,
Karm & Winand' X .
BDO Waukegan Road, Suite 202 h
Glenview, Illinois 60025

or to such other address as the party to be served with Jsiotice may have
furnished in writing to the party seeking or desiring to seive notice as a

place for the service of notice.

18. BeERdiS8.-suBRLgkd¥e.: Each and every of the righuvs, remedies
and benefits provided to Mortgagee herein shall be cumulative and shatll
not be exclusive of any other of said rights, remedies or benefits, or of
any other right, remedies, or benefits allowed by law. Any waiver by

Mortgagee of any default shall not constitute a waiver of any similar or
other default.
To the extent

19, Z0CQLRRLRLI00w Rl wnlldiRiluabRRUCLEd dd..L0dS - .
that this instrument may operate as a security agreement under the Uniform
Commercial Code, Mortgagee shall have all rights and remedies conferred
therein for the benefit of a secured party (as said term defined in the

Uniform Commercial Code.

20. SRCEES8QLEwadliandislillEBRaidilginb.and.c8x8kalakdaRibitinin
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cap All of the covenants and conditions hereto shall
the 1land and shall be binding upon and inure to the benefit of
assigns of Mortgagor and Mortgagee, respectively, and

through or under them. Any reference herein to
Mortgagee shall include the successors and assigns of Mortgagee. All
covenants and agreements of Borrower shall be jeoint and several. The
captions and headings of the paragraphs of this mortgage are for
convenience only and are not to be used to interpret or define the

provisions hereof.

21. GendeledidaNuubsr - All nouns, pronrouns and relative terms
relating to Mortgagor shall be deemed to be masculine, feminine, or

neuter, singular or plural as the context may indicate.

. y sicns-
run with

the sSuUCCessors and
all persons c¢laiming

Mortgagors have executed this Mortgage.

IN WITNESS WHEREOF,
| J/»(ML 2. Crer

- -MQ -’ u-----n---n--- “--b---
FRANCIS V. COCK TRUDY B.
STATE OF ILLINOIS)
)85
COOK COUNTY )
I, J:Z:éﬁfl’ A e mwmw ¢ 8 Notary Public in and for said
1 that FRANCIS V. COQK AND TRUDY B.

State, do hereby —certity
knawn oo o ome to be the same perscns whose names are

instrument, appeared before me this day in

2L S signgd and delivered the saiad
tor the uses and purposes

county and
COOK, personally
subscribed to the foregoing

person, and acknowledged thkat

instrument as C i e L€ 90d voluntary act,
therein set forth.
7

— Given under my hand and official seal, this sl o

of Sué%@idﬁ-----n--' 193&:.
/// A

-ﬁ-ﬁ-“-ﬂ-“-m- i d

nOt Public

day

My Commission Exp ires: R 5 B P I N NP BT BT TP WP 2 e WP ‘AAA“
< OFFICIAL SEAL ==,

b o
€ o EPHEN E. MILES )
UTARY. PUBLIC, STATE OF f1)No)s
" r,mmussmn Expiras 10[4{1990

LS
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L ORCHEOTR

P.I.N.

04-24-412~-011,
other Lots)

Property Address:

UNOFFICIAL AGORYs 9 o

EnlullednBudelawd
PARCEL 1: Lot 7 in Baylor's
Subdivision of
1/4

subdivision,
part of the Socuth
of Section 24,

bheing a
1/2 of the Southeast
Township 42 North,
the Third Principal Meridian,
PARCEL

Range 12, East of
in Cook County, Illinois,
2: Easement tor ingress
benefit o©f Parcel 1 as
Subdivision.

and egress for the
contained

in the Plat of

04-24-412~010 and 04-24-413-059
Al <
11

(Includes
Bristol Road,

Northfield, IL 60093.
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