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, THIS OPEN END MOFTGAGE (harein "Murlquge") ERANITN T Sm—— | -1 W W— - 0
. ey DGR ey 4118, 86,0, DEIWE@D the Mortgagor, . LAKE- VIER-TRUST.- AND--SAVINGS- BANK
.
1}

not personally, bui in its capac]ly as Trusles under a Trust Agreemenl datod oo .Ju,],y,. _.;_g,t;h_..,..,.., e
19 w_';‘p and known as Trust No. : '19.1.371 = RN YT
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(herein "Borrower"). and the Mortgag d; PATHWAY FINANC[AL A F‘ederal Associalion ‘a corporation'drganizéﬁ

Iﬂ i

ol

o and existiiig undef Ihe laws of the Uhitad States'of America, whose address is 100 ‘NoiIh'SYats Sireel, Chid
Nlinols 60602, {herein "Lender")\ N ‘ o . ) e

1

st T D N

'WHEREAS. 'Jorrowurls rndebted Io Lenderlnthe princupal sumofU.S.$ 250000 .00 RREITET

m or so'much tharesi as-miy be’ ndvanced and:autstanding, wilhinterest thereon, which: lndebtaaness is eviden(-ed,
"\ by Borrowar's Veriable” Intarést Rate’ Promrssory Note dated: __.._Deci /9, 1986 - " 't il " eid:
'3.5) axtensions and r"ndma.s thereof(heram "No!e") ‘and'the Pathway Financlal EqullyJIIne Agreemam and Disclosure
f S\a&emam {(which’ woTy .mnts niong W t’n lhxs Mortgag& are coﬂac\ive\y raiaﬁaq 16, ss lhe“‘cred\t Documenlg“).‘
providing for monlhly pﬂyrmnls Ql Interest, wlth tha. prmcspnl balﬂnce al Ihe indebledlwss. it nol 500nar pal;! or.
required 1o be paid; duo-snd/uayabloe five (5) years from the dato heraol.. . .. . Cor ol
TO SECURE o tender this *apaymenl of thesindebtedneoss evidencad by the Note. wlth interes!: lhareon' the
payrient ; of all pi\hér Sums w\llth {ntirest thereon, udvanded in accordance herdwith o’ protect the secumy olihis’
Mortgage; apd the perrorm'mca af } >

hibzdvenants dnd agreemenls of Eor’rowar nerdin contalned, BoirbWar doss
haraby morlgaga. qrant and’ gonvay, lo Lander the' tollowlng descrlbed propany located In the C‘ounty ot
, Slate of, lllln.qls. A AT e g
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THE WEST 20 FEET AND 2.INCHES CF.LOT.%i TN, HEALY!S SURDIVISION: - e
LOT 1 AND THE NORTH'HALE"GF'LOT'L1 ANY-PART OF:LOT 10 EN .. oo o om0
ASSESSOR'S DIVISION 'CF"BLOCK' 2" "IN 'CANAL (TPISTEES' SUBDIVISION'GF -+ v o o
| THE' SOUTH FRACTIONAL ,QUARTER OF. SECTION 3 TOWNSHIE 39 NORTH, , o

RANGE .14, EAST' CF THE THIRD. PRINCIPAL MERILLAN, TN COCK OOUNTY, -~ @07 i
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) TOGETHER with al’ (he Improvemonh now dr tHorenlter nroclod on tho propurly. nncl all’ unsomon! rlghite;

appurtanancaes and rents all of which shall ba' grumot! to be and remain u part of tha properly coverqldl by, thig
Morlgage: dnd all, Q! the fqrugo}ng. togiuiher. with said proparty (or the loasehold ‘estate )i thig Morlungo (u on.a

1. . leaschold} are harelnatier reterred to as the “Propurlyh
. Barrower covenants.hat under the Trust agroement describod above Borrower has.the rightlo mortgage,
A grant and convey the Property.
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” 15. Accolaration; Rﬂmu MQ E»Iduﬂl ‘G;ll A Lﬂﬂﬂg @E onaqh of @y covenant or

'qgmamﬂm of Barrower under any ol tha Credit Documents, including the cavonints o pay when due any sums socured by this

Morlgage, Londer prior to nccetaralion shall glve notige lo Borrower as provided In paragrnph 11 horeol specilying: (1) the
broach; (2) the aclion ruquired to cure such brench; (3) a date, not less than 10 dayo from tho dato tha notico is malled to
Borrower, by which such braach muat ba curac:; and (4) that talluroe to cure such bronch on or bolore tho do1w apoeoifiod in the
notice mny result In accaeleration al the sums securod by this Moitgago, foroclosuro by judicinl proceeding, and anlo of tho
Properly. Tha notice shall further Inform Borrowor of the right to roinstato aftor nccoloration and the right 1o nasort In tho
foreclosure procaeding the nonexistenco of a defaull ar any other dafanso of Borrowor o ticcolorntion and foraclosurg, i the
bruachis not cured on ar belora the date spucilled in the notice, Lender, at Lendor's option may declaro ol of ithe sums secured
by this Morigage to ba immocialely dua and payablo without lurther domand and may foroclosa this Mortgnage by judicinl
procooding. Lendeor shall be entitled to collect In such procoeding nll oxpansea of forecloaure, Ingluding, but not limlted e,
reasanable allorney's taes and coats of documentary ovidango, absiracts and Uiko roports.

168. Borrowor's Right to Rolnatate. hNotwlhalanding Londor's acecalaratlon ol tho sums socuted by this Morigagu duo 1o
Borrower's breach, Borrower shall have the right to have any procesdings begun by Londer to onlorce this Mortgage
discontinued at any lime prior to antry ol a judgmant enforcing thls Morlgage li; (n) Borrower pays Londer all suma which woatild
be then due under thia Marigage und the Note had no accoeleration occurred; (b} Borrower curos all breaches of any other
covenarits or agreemants of Borrower containod in this Morlgage: (c) Borrower pays all reasonable nxpenses inclrred by
Lender inonlorcing lhe covenanis nnd agreements of Borrower containod in this Morigage, and In enforeing Lender's romedlos
as provided in paragraph t5hereol, Inclucting, but notlimited to, rengonablp attorneys' feos; and {d) Berrower takes such actlon
as Lendar may reasaonably requlira to assure that the llen ol this Merignge, Lender's Inteioat In the Property and Borrowar's
obligation to pay the suins securad by this Mortgagea shall continuo unimpaired, Upon such payment and cure by Borrower, this
Mortgage and the obligalions sacured haraby shall romaln in full foreo and allect as If no ncceleration had occurrod,

17. Asslgnmaont of Rents; Appointmant of Recelver. As ndditional securily heroundor, Borrower horaby assigns to Lander
the rents of the Proparty, provided thatl Barrower shall, prior 1o accelaration under paragraph 15 hereot or abandonmoni of the
Property, have e wiyht to collact and retaln such rents as they becoms due and paynblo.

Upan acceleraliziunder paragraph 15 hereol or abandonmenil ol the Proparty, Lender shall be antitled to have a recelver
appoinied by a courtie entar upon, take possession of and manage the Proporty ancd o colluct tha rents of the Property including
thoue past due. Ali rerntecrilactad by the racelver shall be nppiied firnt (o paymant of the cosls of management of the Properly
and collaction of rents, el .ding, but not limited to, recelver's loes, promiums on recaeiver's bonds and reasonable attornays'
fess, and then to the sums sGeoured by this Morigage. The receiver shall be llable to account only for those rents actually
recealived.

18. Release, Upon paymentorall sums sacured by this Morlgage, Lender shall releasa Ihis Mortgage without chargs to
Borrower. Borrewer shali pay all ac stz of recordallon, it any,

19. Walvor of Homestead. borrower hereby walves all right ol homestead exemption in the Fropeny,

20. Land Trust Mortigage. Borrowor.s Trusiee oxpressly subordinates to the llan of thls Mortguge, and any axtenslon or
renewal thereol, Borrower's righl io a lien jor advances made by Borrowar under Ihe larms of the Trust Agreemen! describad
above, and lor cosls, altorney's tees and comprasution, This Mortgage is executed by Borrower, not personally but as Trustee as
aloresald, in Ihe axercise ol the power and aut 1ority conferred upon and vosted [n Borrower as such Trusiae, and [t is oxpressly
understood and agreed by Lender and by avery poann now or hereafter clalming any righl or security hareunder that nothing
contalned hereln or in the Note secured by thia Morpage shalt be construed as areating any personal Nabillty on Borrower,

REQUEST™ FO14 NOTICE OF DEFAULT
AND FORECU( oURE UNDER SUPERIOR
MORTGAGES OP CSEDS OF TRUST

Borrower and Lander request the holder ol any moartgage. daod ol trual or ather encumbrance with a llan which has prierlly
ovor this Morigage to give Notice to Lendar, al Lender's address ret iorth on page one of this Morigage, of any default under the
suparlor encumbrance and of any sale or other loractosura actics!

IN WITNESS WHEREDF, BORROWER has executed this Mortgage

DRRE WIEW Jiini ame SAVINGS ﬂAHl

Trustoo

Not porsonally but (. 1's cnpact as Trus!eu. under Trust )
Agreoment dated o &uty

[ S -.....,0 xd known as Trust Agreemenl o

No. . B5-701371-

@aﬁ

. VIEC Iyemlae

STATE OF ILLINOIS Trust Officer #

COUNTY OF GOOK S8. é‘;)
I, the undarsignad, a Nolary Publlc, in and for sald Coun o stato aloresaid, DO HEREBY CERTIFY, THAT {:}"
Ll R Rednhaxd, Asst.-Vice--, Prosidont ol LA TTVIBW.TRUST— AND-SAVINGS —BANK——— e ,4.}{
and_James B, Dolites,..Jx,—Treust-Officen » B x !:;.;‘,'
J— Sapgglgw ol said ccrporntion who are personally known to me to be the aame (ﬁ;
persons whose namnas aro subscribed o tha toregoing instrument as such — .. At —Vioe— - Pregiden, &
K and ___Trust OFFlcor o e RE0RRK rospoctively, apponred boloro mu this day in puraon and acknowledged
’ ’.-" thal they signed and dellvered tho sald Inatrument as their own frae nnd volunlary oct and nns the Ires and volunlary act ol said 3
¢ corporation, as Trustee ns alorosaid for the uses and purpoans thareln set forth; and the sald Trust Gfficor 1 ¥
Sessetagy then and thore acknowledged that —.James. .. Polites.,—Jz .-, uscustodian of the corporate sanlofenld 1
corperation, did affix said seal lo said instrument 88 . Wi .. own lrga and voluntary act and as the iree and 8'\
voluntary act of said corporation, as Trustee as nforesald, for the uses and purposas 1hereln sol forth, N
"GIVEN under my hand and Notarial Seal, this . 15theece. day © - JAD. 19...8B72..
My Cammission expires: 0/1/87 — / M@ﬂ M./LQL@!‘\AM s
HNotary Pulllic /’
This Instrument was prepared by: .. Mo il ~ie
. J..KIDD _100.. Na-STATE. Sn.,ﬁcu:_c.aeg.._m‘;tmm_ 60602
inmao Audrass

FEovw o o4
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