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XX. ASBIGNMENT OF RENTS|— 4¢ W IN POJEESS T -
As additional gecurity hereunde viy| “‘Q t the Priperty.\provid at orrower shall, prior 10 accelsration under | -
paragraph 18 herdo! of abandonmen 2 DROMY, hiwve \ . ; n p hey due and payeble. - .

Upon accelaralion under paragraph 18 hereof or abandonmant ol tha Property, and at any lime prior 10 the expiration of any perind of redemption follow-
ing judiclal sala, Lendar, in person, by agent or by judicially appoinied receivar, shall-ba eniliiod to enfor upon, lake possession of and manage the Pioperty
and o coliect the rents of the Propsrly including those past dus. All ronis oollected by Lendsr. or. the recelver shall be applied first to psymant of the ooste:
al management af {he propaity and collaction of rents, including but not imited to recelver's fees, premiums on iver's bonds and raasonable atomey's
foes, and Ihen 1o the sums secured by this Mortgage. Lender and. the receiver. shall be tiable (o sccount only for th renis aclually recelved.

 XXI, FUTURE ADVANCES ) : :

. Upon requeat of Borrower, Lender, at Lander's opilon prior (o releass of thia Morigage, may make Future Advancos o Borrewer, Such Future Advances,
with interesl therson; shall be secured by this Mortpage when evidenced by promissory noles siating Lhat sald noles are secured heroby. Al ro Ume shall
the princlpal amount of the indeblednass secured by this Mortgage, %rﬁ&ﬂng sums advances in accordance herewith to protect the security of this Mort- |
page, excesd the originat amount of the Nole plus uUs s — . R

i, INTEREST RATE AND MONTHLY PAYMENY CHANGES
‘The Note. inlgrest rate may be Incr d or d d on the day atter the second businesa day of svery month.

Changes in the Intere ] amvomod by changes In the Annual’ Perceniage Rate (APR) which Is oqual 1o the index plus . '
i i . . o { . 96) poercentage points. The Index s the prim» Intersst rate as astablished and announced from time to time -

by Chase Manhattan Bank, N.A., of Naw York as set and ssiablishad as of the dl;.::tk.r ihe second businoss day of each month. in tho event ihmt the prime
rate of Chase Manhattan Bank, N.A;, is not avallable uwmuwmm{atpof Citiank, N.A., of New Y be usod. However, the Annual Rate

{(APR) shall’at no lime be roduced to & rato lower than -
aforesaid, shall take effect prospeciively as of the effeciive date of any change In the index.

Thers Is no imum iimit on chanpes in the interest rale al any Change Dale, :

. it the interest rate changen, the amount of Borrower's monthly payments will change as provided In the Note. Incrensss In the inlerest rate wili resukt
In-higher paymenis. Decroases in the interest rato will result in lower payments, - : o

XX, LOAN CHARCTS . o ' . | -

1 could bo that the wsn secursd by thia Mortgage s subject 1o a law which sete-maximum loan charges and that law is Interprated so that the Irteront - .
or other loan chesges coliscier or to be oollected in connection with the loan would sxceed permitted limits. If this is 1he cass, then: (a) any such loan'chamge
shall bo reduced by the amv unt necessary to reduoce the change o the permitied limit; and () any sums already coflacied from Borrower which & o
permitled um:'ln gg be relurddr d 1) Borrowsr. L.8/xisr may chooss to make this rsfund by reducing the principal owed under the Note o1 by making a direcy
paymeni tc the Borrowor. - : o ‘ . ) : . )

AXIV. REVOLVING CRED

This Mortgage is given to secul d u revolving credll ioan, the lerms of which provide thal {uture advmoeﬁ‘my be made In an aggregate nt ot
10 exceod the amount of Hien sel forth on Y8 Morigage. All such fulure advances are due and payabls e YOArs
from the date horeol, at which lime Lendar'a ¢blipation to make additional advances shall terminate, The lien of this Mortgage shall be valld as to all such
Inéo:tegnaa?‘ and 'ruluru advances, which chy il bave priority over all subsaquent llens and sncumbrances and shall have priority as though they were made
on the dato hersof. -

XXV. PRINCIPAL RESIDENCE

in the evenl that all of the Borrowers ceass |0 Ur s tho properly as their principal resigence, thon Lender may, at Lender’s oplion, declare all tho sums
socurod by this Morigage immediately dus and payable. '

XXVI. RELEASE

Upon paymeni of all sums socurod by this Mortgago, Lsnd e shall reloase this Mortgsge withoul charge 10 Borrower, Borrower shnﬁw ali ooots of
rocordalion, if any. ) . =3

XXVIl. WAIVER OF HOMESTEAD ‘ .

Berrowor hereby walves all right of homusiead exempllon In tho) Froperty,

.
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REQUEST FOR NOT'CE OF DEFAULT w
AND FORECLOSURE (UNOER SUPERIOR
MORTGAGES OR DEES OF TRUST

Borrower and Lender request the holders of any morigage, deed of trusl or olher & au nbranoe with a lisn which has priority over this Morigage 10 glve
Notioe to Lender, at Londor's address sot forth on page one of this Morigagse, of any deiaull U of the supsricr encumbrance and of any sale or othet foreciosurs

astion.
M—‘-—;.\ﬂ. _}/7’) . W

IN WITNESS WHERECF, Borrower has executed ihis Mongage.
Borrower  Cathiara /. Sanowskis

L=/

AN -
Borrower 2150 known as Cathl Sanowskis Borrower

This instrument wao(@ropareg by: Diane M, TGR/

-

Cmu f0: LYONS FEDERAL TRUBT AND SAVINGS BANK

| /4
Consumer Loan Departmenti m m—m
1 East 22nd'8trnr'p' 5 ' :

Lombard, Hitinois 60148

Dlinois
DuPage

OILRLESS & 11% 0 [ sirto, hor ]
1, Sanoviakia and CATRIAND A ; g g Jefgsiete: do noreby oenlly that
poisonally knowh 10 mae to be the snm3s parson{s) whose nams(s) subsc 10 the forsfoing insirumant, sppeared belora ma this day in porson, and
edged thal L. ho __). signed and dalivered the sald instrument as ree and voluntary aci, for the uses and purposes therein sei forth,

Given under my hand and officiss seal, this .20t dey of Jdanuary L@

F Public

My Commission Explies: ' ‘ . \

Peorcentage S
{ } percen per annum. Changsea in the AI_’R. as



. .V, PROTECTION OF LENDER' Uai
It Borrowar lalis to parfarm the Fov G @ thinod I ¢, nglly or ¢ undl:}q.ta commanced which matorially
allecia Londer's iMarast In tho Propolly. UG [l [ In sol oredm o7 acrangemonto or pracaedings Involy.
ing a bankrupt or ducodent, then L.a ™ Lenlor 80p10N, ugon ndtlc BOrfowal, mo e pdorancos’, disburse auch sume and take such aclion

as (g necossary to prelect Lander's Intarest, Including, but nol limitod Lo, disburaomunt of reasonablo attornay‘s feaa and eniry upon the Property to make
repalre. 1 Lender required morignge Inaurance as a condition of making the loan secured by thle Mengago, Borrowor ahall pay the Promiuma required o
maintain such \nsuranca in effect unill such time as the requirament for such insurance terminates In accordance with Borrower's and Lender's weittan agree-
ment or applicable lnw. Berrower uholi pay when dug the amoum of all mortgage insurance promlume directly 10 the Insurance carrler,

Any amounts disbursed by Lendeor pursunnt (o 1his paragraph 7, with Intorast thereon, shali becomo additional Indebtednass ol Borrowar securad by
this Morngage. Unless Borrawer and Londer agroe ta other 1erms of paymont, suoh amounta shall be payable upon notlce trom Lender (0 Borrower requasting
paymaenl therool, and shall boar interest from 1he dale of disbursomant at the rate payable from (ime 1o time on outstanding princlpal undor the Noto unloss
paymont of Inlgrast al such rate would be contrary to applicatle law, in which avent such amountes ghall baar Intereet at the highesl rate pormissible under
applicable law. Nothing contalned In this paragraph 7 shail require L.ender to incur any oxpenss or lnke any actlon hereunder, .

Vill. INSPECTION
Lender may make or cause lo be made reagsonable ontries upon and inspeciions ol the Propesty, provided that Lender shaif give Borrower notice privr
o any such inspaction apacifying reasonable cause therofer raloted to Leander's intarast in the Proparty. . R -
B7055685

IX. CONDEMNATION "
Tho proceeds al any award or ¢laim for damages, direot of consequeanttal, in connection with any condomnation or cther taking of the Property, or pant”
thareot, or for conveyance In lleu of cendemnation, are hareby asslgned and shall be paid 1o Lender,

In the evenl of a total taking of the Progoriy, the procoeds shnil be appiied (o tho sums socurad by this Mortgage, with \ha excess, if any, paid 1o Borrowaer.
In the avont ol a panial taking of the Property, uninss Borrawer and Lender otharwise ngree In wrlling, ihore shall bo appiled to the sume sacured by thie
Morigage such proporiion of the procaods as is equal o that proportion which the amount ol thoe sums socured by this Mortgage immediataly Eﬂor to the
dato of inking bears to the falr markot value of the Property immaediately prior 1o tho dato of laking, with the balance of the proceeds pald 1o Bofrowar,

It the Proporty (s abundonoed by Borrawar, or M, alter nolico to Londor to Borrowor that tha condemnor offera (o mako an award or saitie & claim for
damages, Barrowor falls lo respend 1o Londor within 10 days after the dato such nolico Is malled, Lendor-is authorized to collac! ang apply the procoads,
at Lender's optlon, phiher 1o reatoratlon or repair of the Properly or to tho sums secured by this Martgage,

Unioss Lander and Patvower otherwise agree In writing, any auch application of proceads to principal shail not exiend or posipone the due dale of the
maonthty lnstalimenis re’ssed 1o In paragraph 1 and 2 herao! or charge the amount of auch Instatiments.

X. BOAROWER NOT (€1 EA9ED }
Extonsion of tha ime lor bay nunt or modification of amortlzation of ihe sums secured by this Mortgage grantod by Laender to any succosaor In (nteros{:
ol Borrowar shall not operale toralale, In any marnnor, the Nabllity of 1he originn! Borrowor and Borrower's sucosdor In interest, Londer ahiall not be required
to commence proceoadings agairs( sy ch succossor or rofuae 1o extond lime for paymaent or otharwise madify amorization of tho suma secured by ithis Mort- -
gage by reason of any domand mads. by the criginal Borrowar and Borrower's successors in nlorest. .

Xl FOREBEARANCE BY LENDEP NOT A WAIVER

Any lorebearance by Londer In axerc’sln any right or remedy herounder, or otherwiseo afforded by applicable inw, shall not be a walver of or preciude
the exerciso of any such rfght or ramedy. Th: Ziocuremenl ol Insurnnce or 1he paymont of taxes or othor llans or chargos by Londar ahall not be a walver
of Lendar's right to accalurate tho mmurity of tho indobtednoas socured by this Mortgago,

XI). REMEDIES CUMULATIVE i
All remedios provided In this Montgage are distiot anrt cumuiativa to any othar right or remedy under this Mongage or niforded by law or equity, and
may bo oxeorcised concurrontly, iIndependontly or siiccor stvay.

Xil{, SUCCESSOR AND ASSIGNS BOUND — JOIN™T 23D SEVERAL LIABILITY — (O-SIiGNERS — CAPTIONS

The covarnants and agreaments hereln contained shall 1inc., and the righis hareundar ghall inuso (o tho respective successors and assigns of Londer
and Sorrowet, subject 1o Ltho provisions of paragraph 17 heroeol Al covenanta and agroements of Barrowar shall bo Joint and aovernl, Any Borrower who
co-slpns this Mortgago, but doos not executa the Noto, (a) fa co-a.a0’ 3 this Martgage only 10 morigago, grenl and convey that Borrowor's intorest In Property
1o Londer under the terms of this Morlgage: (b} Is nat personally llab). +1he Note ar under this Morigago; and (o) agroees that Lendor and any other Borrower
hareunder may agrae o oxtond, madity, lorobear, or make any otha/ accommodalions with regard to tho tarms of this Mortgage or tho Note withou! thal’
Aerrowar's consant and withou! roleasing that Borrowar or moditying this "4ortyage as 1o that Borrowar's intoroet in the Property. Tho coptions and headings
ot the paragraphs of this Morigagoe are for cenvenience only and aro nct 1o Le usod to interprat or define Yho provielons hereol,

XIV. NOTICE

Exgopt for any nolico requited under applicablo law {o be givan In anoctheor cnanner, {n) any nollco to Borrower provided tor In s Morigage shalf be
glvan by mailing such notice by certifiod mell addrossod to Borrower al thu Propurt” Adidroes or ot auch olhar addross as Borrower may deslgnate by nolice
to Lendor as providod hereln, and (b) any nolice to Londar ahall bo givon by cortifl¢ riail, return rocoipt roquoalod, o Lander's nddsosp ainled heroin or
ta such other addross as Lendor muy designalo by notice to Borrowor as provided her.in. Any natles provided for In this Mortgage shall bo deemed t© havo
beon given to Borrower or Lander when given In tho mannor dosignatod haraln. .

XV. UNIFORM MORTQAGE — GOVERNING LAW — SEVERABILITY

Thia form of mortgage cambinga uniform covenanis for natlonnl use nad non.uniform cc /onalits with limited variations by {urisdiction te constiluio b .
unltarm security instrument covoring roal proporty, Thia Morigago shall bo governod by the Ly of *h0 jurladiction In which tho Properiy la looated. in the
even! 1hnt any provision or clnuse of this Martgage or the Nate conflicis with applicablo law, such co~!liot shall not atfeot olther provisions of this Morigage
the Nole which can bo glvan atlect withou! the confiiating provisiaons, and Lo this ond the provislons of 'no ! Aorigage and tho Note aro declared 10 bo aevarable.

Xvi. BORROWER'S COPY
Borrowor shail bo furmighod a confirmod copy ol thy Noto and of this Morighgo al tho imo of oxouu lon or allar rocardation horeol.

XYi1. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER — ABSUMPTION

11 o} of nny part of tho Proportly or on Intarast tharoln s sold or tranalorract {or H & bonaticial Interos) \n Borro «or 's sold or transforred and Borrower
la not n natural porscn) withoul Londar's prior writton conasont, oxeluding Londor moy, nl Londor's option, doglar( all \,0 sume socured by this Morgage
to bo immodiatoly duo and payabie. Hawavar, thia optlon ahall nol bo oxercisod by Londor H oxoroiso Is prohibited b feye al inw ns of the date of this Morni-
pago. Londor shall have welved such optlon 1o nccelorata i, prior to the sulo or transfar, Lendar 4nd the porson 10 whoem th Proparty )8 10 bo sokd or rans.
tacrad rvach agroomont In willing that tho arodit of such peraon Is sallalnctory to Lendor and that the Intarest payable on I o rame secured by-thl! Monoaqa
asha!l bo o1 ouch rato an Londar shall request. I Lendor hos walved tha option to aeaelurate providod In ihis paragraph 17, piat it Borrowor's euccossar In
intaraat haa oxecuted a wrilton nasumption agraomont aocaptad it welting] by Lontor, Londor shall roloaso Borrowor irom all Cbligations undor this Mortgsgo
and tha Nato. 1f thoro {8 o franalor of tha Proparly subjoct to shio parngraph, Londor mny roquiro (1) an inursaso [n the ourfon? Sote intorest rate; or (2) a
change in tho Indox; ar (3} an Inoronse In the percentage poinis ndded 10 the Indox, or oil of 1theso, as & conditton of Lendor'a walitny, tho oplion 10 pcoelorate
aeavided In this puragraph \7,

It Landor axorclsas auch opilon 1o acooleraio, Londor shall mall Borrowor notlco of nocolaration in accordanas with paragraph 14 hereol. Such notico
ahail pravido a porod of nol loss than 30 duays rom 1ho daio \ho nollce ls mnliod within whioh Barrowar rnay pay tho aums doclarod dua, I Borrower folls
o pay such sume prior 10 tho oxplration of such poriad, Lonkiar may, without turthor notice or domand on Borrower, Invoke and romaoxiios pormitted by paragraph

18 horoof. ‘
87055685

NON-UNIFOAM COVENANTS. Barrowor and Lendor furthor covonant and agrao as follows!

XVtH. ACCELERATION ~— REMEDIES

EXCEPT AS PROVIDED IN PARAGRAPH 17 HEREOF, UPON BORROWER'S BREACH OF ANY COVENANTS OR AGREEMENTS OF BORRCWER
IN THIS MORTAAGE, INCLUDING THE COVENANTB TO PAY WHEN DUE ANY 8UMS SBECURED BY THI8 MORTGAQGE, LENDER PRIOR TO ACCELERA-
TION SHALL MAIL NOTICE TO BORAOWER AS PROVIDED IN PARAGRAPH 14 HEREOF SPECIFYING: (1) THE BREACH: (2) THE ACTION REQUIRED
TO CURE SUCH BREACH; (3) A DATE, NOT LESS THAN 10 DAYG iTROM THE DATE THE NOTICE 18 MAILED TO BORROWER, BY WHICH S8UCH BREACH
MUST BE CURED; AND {4) THAT FAILURE TO CUAE S8UCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESLULY iN AC.
CELEAATION OF THE SUMS SECURED 8Y THIS MOATAAGE, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY, THE NOTICE
SHALL FURTHER INFORNM BORROWER DF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE
PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE, IF THE
BREACH I8 NOT CURED ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER AT LENDER'S OPTICN MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MORTGAQE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS MORTGAGE
BY JUDICIAL PROCEECING. LENOER SHALL BE ENTITLED TO COLLECT IN S8UCH PROCEEDING ALL EXPENBES OF FORECLOBURE, INCLUDING
BUT NOT LIMITED TO, REASONABLE ATTORNEY'S FEES, AND COST CF DOCUMENTARY EVIDENCE, ABSTRACTS AND TITLE REPORTS.

XiX, BOARROWER'S RIGHT TO REINSTATE

Notwithsinnding Londor's accaieration of tho sums securod by this Mortgague, Borcowar shall havo tho right 1o havo any plocnodlniau bagun by Lendur
to anlorco this Mortgago discontinued at any time prior to ontry of a jJudgmom onloreing this Morigage it (a) Borrower pays Londer nil sums which wouid
be then duyeo undor this Morigage, the Nole and noiss socuring Fulure Advancas, it any, bad no accoloralion ocourred; (b) Borrowor auroa all broaches of
any cthor covenanta or agreomeonts ol Borrowar conlained in thia Morigagoe; () Borrowor pays il reasonabio oxponsas incuread by Londor In onfercing the
covonanls and agroomonts of Borrowar contalned in thio Merigage and in nnforeing Londer's reamedios ne provided In paragraph 10 horoot, including but
not limhod 1o, reasonablo attornay's foes; and (d) Borrower takes such aclion a8 Lendor may rensonably requiro 1o nasura that tho llen of {his Morigago,
Londar's Inlareat in tho Property and Boreowor's abligation to pay tho sums socured by 1his Mortgage ahall conlinud unimpaired. Upon cuch paymont and .. -~
auro by Sorrowar, thia Marigage and the eblignlona aocurod hateby shall comnin In full forco and offect na i na accoloration had ocourred, .




UNOFFICIAL COPY____ oo

MORTGAGE

THIS MORTGAGE is made this __20th_day ot sdanuary. , 1987 , betwsen the Morigagor,

ROBEFT M, SANOWSKIE an a . A 1 OWSKIS
therein *'Borrower"’), and tho Morgagee, LYONS FEDERAL TRUST AND SAVINGS BANK, a federatly charlered savings institution erganized and axisting
under the faws .of lllincla, whose address Is 1 Easl 22nd Streel, Lombard, tlinols thereln “Lendor') -

WHEREAS, Borrower is Indebled to Lander In thg prncipal sum o AT *“ﬂfl‘t:-h

indebtodnass Is ovidoncod by Borrower's note daled ____Janiyary 20, TOHEY {horein **Nole"), providing 1or_monihly insialiments’
a8 provided In the Nota, with the balance of the Indsbtadness, it nol sconer pald, due and payable on _.lunua:x_zjl._fﬂal___._*_; o

TQ SECURE 1o Londer {a) the repayment of the indebtednoss evidenced by the Note, with Intarest therson, the peyment of ail othes sums, with Intereat
tharoon, advanced In accordance harewith to protect the security of 1his Morigage; and the periormance of the covenants and agreemsnts of Borrower haroln
conlalned; and (b) the repayment of any future advances, with interest lheteon, mads {0 Borrowar by Lander pursuani to paragrapt: 21 horeo! (herein *'Future

Advances''), Borrower does heraby mortgage, grant and 19 L.ender the following described propery {ocated in the Counly of
Coak Bhate a1 2 “Y}iPA oY s oncer e ToTowina <

THE NORTH 28.16 FEET OF THE SOUTH 88.16 FEET OF LOT 5 IN BLOCK 8 IN

CHICAGQO TITLE AND TRUST COMPANY'S SUBDIVISION OF PART OF THE WEST 1/2 ")

OF THE SOUTH WEST 1/4 OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 13 EAST =3

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDER

MAY 17, 1910 AS DOCUMENT 4562087, IN COOK COUNTY, ILLINOIS. %
Ll
¥ o)
[ Z)

END OF JESCRIPTION @J
L

Permanent Real Eslale Indax Number(r,: .. 18-15-315-038-0000 /% '(;‘

which has the addrass of eI uTSouthy Kenting,, Chivego; THInois 60628

(herain '"Properly Addross'’);

TOQETHER with all the improvemanis now or. ) or~atier ereciad on the property, and all easements, righis, appursnancaes, ronis, royalties, mineral,
oll and gas rights and profits, water, water fights, A1 w..ar stock, &nd all fixtures now of hareatier atlachoed Lo tha croparty, all of which, including ropiacements
and additions thereto, shall be deomed to ba and rer.ain a nan of the property covered by this Morigage; and alt of tho foregoinp, togeiher with sald property.
(or the leasohold osiate if this Mortgagse s on a ieasehr.d} a~e heroln referred to as the “Property’’.

Borrower covenants that Edorrowat is lawiully selzec of tha "lm!e haml;:y nveysd and has the right 1o mongage, gsant and convey the Property, thal
the Proparty (s not encumbsred, ex ongage dor In favor o _‘%Wm_nmnﬁw
in orlginal principal umounbﬁl‘ s cfﬁi‘ﬁ%bamﬁ" ——.-snd dniod L rncordod 2, -
as Documont Numbar 200931 with the — 00K Coumy Rocorder of Deeds, and ihat Borrower will warmant
and dofond genoratly the tille 10 the Proporty againsi all claims =.d Jemands, subject to any doclarations, casements of sastrictions lisied In a schodule

of oxcoptiona to coverage in any titte Insurance policy 'nsuring L.e « ar's Intorest In tho Propeny.

UNIFORM COVENANTS. Borrower and Lendor covenants and agr'o as follows:

I. PAYMENT OF PRINCIPAL AND INTEREST — TIME OF EGSENCE

Borrowor shall promptly pay when due the principal ol and interast on the Ind.o1piness evidenced by llio Nole, prepaymenl and late charges as provided
in the Nolo, and 1he princlpal of and interost on any Fulure Advances socuted i (b'2 Morigage, Tims is of the gssence hereol.

. PRIOR MORTAAGES AND DEEDS OF TRUBT — CHARGES — LIENS

Borrower shall parform alt of Borrower's obligations under any morigage, devd of «ru it =7 oliter securily agroement with a ffon which has priotily oves
this Mortgago, Including Borrower's covenanis Lo make paymants when due. Borrower sk=". pay or csuse to be paid all taxes, assessmonts and other chargos
finos and imposiions altributlablo to the Property which may atialn a priotity over thia Mortgar ¢, a0 leasohdld paympnta or ground ronts, i any. :

. APPLICATION OF PAYMENTS

Unlaes npplicabln law provides otharwise, all paymonis rocelved by Lender under the Noip ai«d aagraphs 1 and 2 horeol shall bp appliod by Landet
firg! 1o Intorest payable on thp Note, then to tho principal of the Note, and then to intesest and prit cipal on any Fulure Advances.

V. CHARGES — LIENS

Borrower shall pay all iaxos, assossmenis and oiher charges, fines, and Impaositions attribulable 10 iF B Provery which may attain a priority over this
Morigago, and leanchold payments ot grouhd rants, I any, by Borfower making paymenl, when due, directly '0 ‘ha payoe thereol. Borrowor shall promplty
lurnish to Lendar all notlces of amounis dus under this paragraph, and in the svent Borrowst shall prompily oi=_harpa any lion which hae priority ovor this
Morigage; provigoed, that Borrower shall not bo required to discharge any such lien so jong as Borrower shall agroo in writiag 1o tho payment of the olxigation
socured by auch llan In a manner accepiablo to Lendor, or shall In good falih contest auch len by, or defand enforcimen of such lien in, logat procoedings
which oparnte o prevont (ho anforcament of tha llan or tortoliure of tho Property or any pan thaerecd, If Londar dotermi22 (r d alf of parl of tho sums secured
by this Mortgage aro subjact to a len which hag priority over this Morigage and the existence and prioity of which the L7 ag . nas nol proviously consanted
to In writing, and i Lendor sends Boirower o nolice Idontlifying thal lien, Borrower shall promptly aci as provided (a this par.graph 4 o shall prompily secure
an afiroomoni subardinating that an to this Morgapo.

V. HAZARD INSURANCE

Bortowar shall Koop the Improvemaonta row oxisting or heroatior oractad on the Property insured apainst oss by lfire, hazaras Includad wilhin the tern
axtendod covorago’’, and such olhar hazards as Londor may 1equire and In such amounis and for auch periods au Lender may requlio; providpd, that Lender
shall not roquire that tha anmount of such coverage excoead that amounlt of covaerags required (0 pay the sums secured by this Morigage.

Tha insuranco carrier providing the insurance ehall be chosen by Borrowor subject 10 approval by Lender; provided, that sucts approval vhail not ba
unreasonnbly wilhhold. All promlums on Insurance policies shall bo pald by Borrower making pasyment. when duo, diroctly to the insurance carrigr.

All Inaurance policies and renowale theroot shall be In lonn accoptable 1o Londer and shall include a standerd mortgage clause in favor of and in fom
acceptablo to Londer. Lender shall havo tho right to hold the policios and renewal thereol, and Borrower shall promptly furnish 1n Londer all ronewal notloos
and ol rocolpts of pald premiums. In the oven! of ioss. Borrovier shall give prompl notice 1o the insutance carrier and Lendar, Lender may mgko proof of
foss i not mado prompily 1o Borrowaor, )

Uniose Lander and Borrowor othorwisn ugree In wriling, insurance proconds shall be appilod 10 restoration of repair of the Property damaged, provided
such rastoration or repalr is economicatly loasibio and the socurity of this Mortgage is nel theroby impalred. I such roatoration or repals is not ocoonomically
foasible or Il securily of this Mongage would Le Impabiod, tho Insurance procoods shall bs applied to the sums socuied by this Morngage, wilh the axcoss,
it sny, paid to Borrowar, If the Property Is abandonod by Borrower, or I Borrower {alis (o respond 1o Lendar within 10 gays trom the dato notico ls mailed
by Londar \o Borrowor that tho insurance carriar offors io seltio a clslm for Insuranca benatils, Lender is authorizod to collect and apply the insurangoe pro-
coods at Londar's opilon either o restoralion or repalr of itho Pioperty or to tho sumse securod by Lhis Morigage.

Urniloss Londur nnd Borrowor otherwiso agree In writing, and such application of proceeds 10 principal shall not extend o1 posipone the due dale of the
monthly instalimonts refasred to in patagraph 1 and 2 horeol or chatgo the amount of such inslalimanis. If under paragraph 18 heteol tho Proporty is poquited
by Londar, all right, titlo and interost of Borrowar In and (o any insuranco policios and in and (0 the proceods therao! rosulting from damage to tho Pmponym
prior 1o (ko sale or acquisition shall pase to Londor to tho oxlent of The sums socurod by this Morgagp immediniely prior to such sale or acquisition, ~3

Vi, PRESERVATION AND MAINTENANCE OF PROPERTY — LEABEHOLDS — CONDOMINIUMS — PLANNED UNIT DEVELOPMENTS o]

Borrower shalf koap Lha Proparty In good repalr and shalt nol commit waste or permit impalrmeont or deterioration of the Property and shall comply wil!
the provisions of any loase (i ithis Mortguge s on a laasehold, U (his Morigage is on a uni In 8 condominium or a planned unit devsiopment, Bormowar shall
porform nll of Borrowor's obligations undor the declaration or covenants croaling or govern hy gominium or planned unil development, the by-ia
and regulations of tho condominium or piannod unll devolopmeni, and constiient dc dominium or planned unli dovslopment rider is e,
ncutod by Botrowor and recordad 1egoathor with this Monpape, tho covananis and agieements of such ridol shall bo incorporated Into and shall amoend
supplomont itho covenants and ngroomonta of this Mortgaga as I tho rider wore o pant boreod,




