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LOAN NO, 011763159
MORTGAGE

THIS MOXTIAQE (“Security Instrument™ is given on JANUARY 22, 1987 . The mortgugor is
FRANK MICELI AND DIANE MICELY, HIS WIFE ("Borrower"),
This Security Insitwiwnt Is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is orgnnlzed and oxisting
under the laws of tha Usited Statey of Amerlen, and whose address is 6700 W, North Avenue, Chicngo, Hlinols 60625
("Lender”). Borrowor /owss Londer the pricipnt sum of

SIXTY EIGHT THOUSIANT AND NO /100 Dollurs
(U.S. €8,000.00 ¥ This debt is evidenced by Borrewers note duted the sume <dnte as this Security
Inatrument (“"Note'), which piovides for monthly payments, with the full debt, if not paid earlier, due und paynble on
FEBRUARY 1, 2 . This Security Insteumeat seeures to Lender: (n) the repayment of the debt evidenced
by the Note, with interest, and nllrcn 2wi lsextensions and modifientions; (b) the payment of nll other sums, with interest,
advaneed under parngraph 7 to protect.ine security of this Security Instrument; nnd (c) the performance of norrowcr (]
covennnts and agreements under this Seourivy [nstrumont and the Note. For this purpose, Borrower docs horoby
mortgage, grant and convey to Lender the following deseribed property located in COCK
County, [llinecis:

LOT 21 IN BLGCK 24 IN SECTION ? 7£f COUNTRY CLUB ADDITION 7O

MIDLAND DEVELOPMENT COMPANY'S NCRTHLAKE VILLAGE, A SUD- 0

DIVISION IN THE SOUTH WEST 1/4 (EX.EP" THE SOUTH 100 RODS) 14"““‘

OF THE WEST 1/2 OF THE SOUTH EAST 1,/4(SXCEPT THE SOUTH 100 l (

RODS)OF THE SOUTH 1/2 OF THE NORTH WES 1/4 AND THE SOUTH —

WEST 1/4 OF THE NORTH EAST 1/4 ALL IN SELCION 32, TOWNSHIP

40 NORTH, RANGE12 EAST OF THE THIRD PRINCIZ”( MERIDIAN, IN

COCK COUNTY, ILLINIOS, .
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which hns the nddress of 224 PERNICE NORTHLAKE IL 60164
("Property Address™),

TOGETHER WITH all the improvements now or herenflter crected on the property, and all cusements, rights,
appurtenances, remnts, rayaliies, mineral, ol) and gns rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replncements and additions shall also be covered by this Security Instrument. Allof
the forogoing is referred to In this Sccurity Instrument ns the “Property.”

BORROWER COVENANTS thut Borrower ls‘lnwl‘uliy scisedt of the estnto horeby conveyed nnd hus the right o
martgage, grunt and convey the Property und that the Property is unencumbered, oxceept for encumbrances of . record.
Borrower warrants and will defend generally the title to the Property against nfl clnima and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenunts for nationa] use and non-uniform covennnts with
limited varlations by jurisdiction to constitute a uniform securlty instrument covering renl property,

2398 JUL 84 ILLINOIS~Singlo Family-~ENMA/FHLMC UMIFORM INBTRUMENT ‘ 3014 12/83
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8. Inspection. Lender orits ngent may muke reasonable entries upon and inspections of the Prapersty. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying rensonuble cause for the inspeation,

9, Condomnation, The procecds of any award or claim for damages, direct or consequentinl, inconnection with any
condemnalion or other laking of uny part of the Property, or for conveynnce in lieu of condemnatian, are hereby assigned
. und shalt be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums seeured by this Seeurity
Instrument, whether or not then due, with any excess paid to Barrower, In the event of n partinl tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shull be reduced by
the amount of the proceeds multiptied by the following raction: (a) the total.amount of the sums sceured immediately
before the taking, divided by (b) the fair market valuc of the Property immedintely before the tnking. Any bulnnce shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
; make an award orsettle o claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
: is given, Lender;snvthorized to collect and npply the proceeds, st its option, either to restoration or repairof the Praperty
or to the sums secursd by this Security Instrument, whether or not then due.

Unless Lender nrd Borrower olherwise ngree in writing, any appliestion of proceeds to principul shall notextend or
postpone the due dnte o/ the monthly payments referred to in pneagraphs 1 and 2 or change theamount of such payments.

10. Borrower No? Rileased; Forbearance By Lender Not a Walver,  Extension of the tlime for puyment or
modification of amortizacicn of the sums secured by this Sccurity Instrument granted by Lender to nny successer in
interest of Borrower shall net oparate to relense the linbility of the original Borrower or Borrower's successors ininterest.
Lender shull nat be required to'commence proceedings agninst any suecessor in interest or refuse to extend time for
puyment or otherwise.modifly trorilzntion of the sums secured by this Sccurity Instrument by reason of uny demand
made by the original Borrower ur Borrnwer's successors in interest, Any forbenrince by Lender in exercising any right or
remedy shall nat be a waiver of or preclus the exercise of any right or remedy.

11, Successors and Assigns Bound: olnt and Several Liabllity; Co-Signers, The covennnts und agreements of this
Security Instrument shall bind and benefit ¢ suzcessors and assigns of Lendenand Borrower, subject (o the provisions of
paragruph 7. Borrower's covenunts and ngeements shall be joint and several; Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) ir'ce-signing this Security Instribment only (o morigage, grant and convey
thnt Borrower's interest in the Property under tue/tzimms of this Security Instrument; (b} is not personnlly oblignted to puy
the sums secured by this Security Instrument; anc {7 sgrees that Lender und nny other Borrower may agree to extend, '
modify, forbenr or make any accommodations withacgurd to the terms of this Sccurity Instrument or the Naote withoul
that Borrower's consent.

12. Loan Charges. 1T the toan secured by this Security nstrument is subject to o law which sets muximum lonn
'i charges, and that law is finnlly interpreted so that the iierssy or other lonn churges collected or to be collected In
i connection with the loan exceed the permitted limits, then; ‘a3 pay such lonn charge shall be reduced by the nrount
j
!

necessary ta reduce the eharge to the permitted Jimit; nnd (b) un svins alrendy collected from Borrower which exceeded

permitted limits will be refunded Lo Borrower, Lender may choosecomnke this refund by reducing the principsl.owed |
uncer the Note or by making & direct puyment to Borrewer, Ifa refund roazncesiprineipal, the reduction will be'treated s n

: partial prepayment without any prepeyment churge under the Note, -

! 13. Legislation Affecting Lender's Rights, If enagtment or expiraiion of =nplicable lvws has the effect of rendering

H any provision of the Note or this Securily Instrument unenforeenble according Lo its terms, Lender, at its option, mny

recuire immedinte pnyment in full ol all sums secured by this Seeurity Instrumant pad may invoke any remedies permitted

by puragraph 19, If Lender exercises this option, Lender shall tnke the steps anveificd in the second paragraph of

puragraph 17.

14, Notices. Any notice to Borrower provided for in this Sceurity Instrument sballbe glven by delivering it or by
mailing it by fest clngs mail unless npplicable law requires use of unother method, The natiee shull be direeted 10 the
Property Address ar nny other adedress Borrower designntes by notice to Lender, Any notics Lo Lender shall be given by
First class mail to Lender's sddress stated herein orany other nddress Lender designates by nutice s Barrower, Any notice
pravided for in this Sccurity Instrument shall be deemed to have been given 1o Borrawer br Lender when given ns
provided in this paragraph,

15, Governing Law; Severabliity. ‘T'his Security Instrument shill be governed by federnl Tawand the lnw of the
jurisdietion in which the Property is loented, In the event that say provision or ¢lause of this Security’Lasirument or the
Note conflicts with appiicable luw, such conflict shall not ulfeet other pravisions of this Securily Instrimentor the No
which cun be given effect without the conflicting provision. ‘U'o this end the provisions of this Seeurity Instiument nnd tred
Note nre declared to be severuble. o

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest In Borrower, If w)l orany purt of the Property ornny interest ify\
it is sold or trunsferred (or if 0 beneficinl interest in Borrower is sold or transferred und Borrower is not a nutural personiss
without Lender's prior written consent, Lender muy, at its option, require immediate payment in full of oll sums seeuredld
by this Sceurity Instrument, However, this option shall not be exercised by Lender ifexercise is prohibited by federal luwQ
ns of the dute of this Sccurity Instrument.

If Lender exerelses this option, Lender shinll give Borrower notice of acceleration. ''he notice shall provide u period
of natless thun 30 days from the dute the notice is delivered or mailed within which Borsower must pay nll sums sectired by
this Security [nstrument, [f Borrawer fails Lo puy these sums prior to the expismtion of this period, Lender may invoke any
remeclles permitted by this Security Instrument whthout further notice or demund on Horrower,

18, Borrower's Right tu Reinatute, [F Borrower meets certain conditions, Borrower shall have the right 1o hnve
enforcement of this Security lustrument discontinued utany time prior to the eurlier of; (n) 5 duys (or such olher period ns
upplicable lnw may specify for reinstatement) before sale of the Property pursuant to uny power of snle contained in this
Seeurity Instrunient; or (b) entry of u judgment enforcing this Sccurity Insirument, ‘Those conditions ave that Horrower:
(n} puys Lender all sums which then woull be due under thix Securlty [nstrument und the Note had no aceclerntion
occurred; (h) cures nny default of uny other covenants or ugreementst (¢) puys nll expenses incurred in ¢nforcing this
Sceurity listrument, including, but not limited to, rensonuble attorneys’ fees; nnd (d) takes such action as Lender may
: reasunably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstaiement by’
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective ns If no necelerntion
had occurred. Howevor, this right to reinstate shall not apply in the case of nceelerntlon under paragraphs 13 or 17.
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LOANRIDERG 7 0 5 5 4 4 u

LOAN NO.
DATE 011763159

JANUARY 22, 1987

THIS RIDER Is Incorporatad Into a certain Security Instrument dated of evan dale herawlith glven by the
undersigned (the “Barrower") lo St. Paul Federal Bank For Savings (lhe “Lender"} 1o secure a8 mortgage
intebledness; sald Securily Instrument encumbers real property commonly described as:

224 BERNICE, NORTHLAKE IL 60164

(PROPERTY ADDAESS)

1,) Borrower and Lender agree tiat ictwithstanding anything contained in Uniform Caovenant 21 of the
Security Instrument, Lender is hereby autnoifzed tocharge a reasonable fee lor the preparalion and dellvery of

a release deed.

2.) Borrower and Lender agres thal il the Feazrs! National Mortgage Agsociation or the Federal Home L.oan
Mortgage Corporation buy all or some of the Lender'srighls under the Securlty Instrument, this Ridar will no

longer have any force or afiect.

IN WITNESS WHEREOF, BORROWER has executed this RIDEF.

IOLT

o~ Fm 5
.._!é@m:izyﬁﬁé._ﬂ_.umm

DIANG MICELL . Dorrower

Borrower

2381 NOV 84







