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Mortgage 13114544265-248

" This Indenture, Made this 27TH dny of  JANUARY , 19 87, between
LEE A, HEDRICK, MARRIED TO ALICE CROWDER AND RICHARD CRbWDER, A BACHELOR=-~

FLEET MORTGAGE CORP,=wmm-=v=wan _ .
u corporation orgenized and exiviing under the laws of  THE STATE OF RHODE ISLAND . '

» Mortgagor, nnd

Mortgagee.

Witnesseth: That wherens the Mortgagor is justly indebied to Lhe Mortgngee, us is cvldénccd by u certain promissory note béui'fns aven
date herewith, in the princlpal sum of

(§48,215.00-=~ FORTY EIGHT THOUSAND TWO HUNDRED FIFLTEEN AND NO/100wrsmwmawmma- ' Dollars
payable with Interest avanaraeof  TEN per centum ( 10, Q0%) per annum on the unpaid bajance untl! pald, and made

payable to the order of ihe Morigagee at 1ts office in MILWAUKEE, WISCONSIN S

or at such other pince as thie bulder may designate in writlng, und delivered; the said 'pr!uplpﬂl and Inierest belng pityjnble\ln monthly In.

staflments of FOUR HUNDREQ (MENTY THREE AND 12/100"""“"""-'?"""—""- ) ‘DO"nml;"s423‘.1.2--,--—-)

on the first day of MAKRCE 1987 , and u [fke sum of the first day of encl and every month thereafter uniil the note:is fully

pald, except that the final payment.of grincipal and interest, {f not sooner pakl, shall be due and payable on the Nirsy day ‘of
FEBRUARY V01T, P ‘ '

o

Now, therefore, the sald Mortgagor, for the better yavwing of 1he payment of the sald principal sum of money and interest guid the ‘perl'or-
manee of the covennnts and agreements heeein contafned, dees-by these presents Morigage and Warrant unto _the“Mortsagee;' {ts successors
or ussigns, the (ollowing described Rea! Dstale sitonte, Iying, wnd belng in e ¢ounty of K ' ‘ ‘
ond the State of HHuals, to wit

LOT 7 IN BLOCK 2 IN MARKHAM EAST SUBDIVISION, ‘SFING A RE-SUBDIVISTION OF PART

OF TRANSPORTATION PARK ‘BEING A SUBDIVISION IN THR NORTHWEST. 1/4 OF 'THE

SOUTHWEST 1/4 OF SECTION 18.‘ TOWNSHIP 36 NORTH, RANGE 1A, EAST OF THE THIRD

PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOLS,
£-Ga-0 \(’
P 2915 2309 -04 3 Ul 210

29077 (ldast 15018 /)/ﬂ'f. o
PV besam, 14 letH2e

TOSSEOLR . -

(y vmu/w). L a0
{

Together with all and singular the tenierments, hereditaments nncd appiirtenences lhcrcm\m bolonging, snd (e rents, issues, nnd profits thereaf
nnd il apparatis and fixtures of evory ki for the purpose of supplying or distributing hent, light; watct, or power, und all:plumbing and
other Tixtures in, or thit may be placed in, any buitding now or herenfier standing on suid tnd, and ulso all the esiste, righty tie, and interest

of the suld Mortgagor [ and to sald premises,

. This lorm {8 ugad In connoction ‘;mn?mmmaaea inaurod undor tho onp- 1o fountamily programs of the National Housing, Aet which require

a QnoTime Martgage Insurance Promlum payment (Inoluding soctions 203(b) and () In ncoordinco with 'iho roguiationg {or {hose programa.

Pago T of 4 HUD\82116M.1°{2-8% Edition)
24 CFR 203.17{n)
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of loss if not made promptly by Mortgogor, and cach insurnnee
company concerned is heeehy suthorized und dieccted 10 moke pay-
menl for such loss directly to the Mortgagee instend of to the
Mortgagor und the Mortgagee jointly, and the insurance proceeds,
or uny part thereof, may be applied by the Mortgngee at its uplion
cither to the reduction of the indebledness hereby secured or (o the
restotution or repair of the property damaged, Tn event of fore
closure of this mortgnge or other transfer of title 10 the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgngor in and o any inswrance
policies then in foree shull pass 1o the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for & public use, the
tnmages, proceeds, and the consideration for such acquisition, (v
the extent of the fullzavount of indebtedness upost this Mortgage,
ond the Note secured Visveby remaining unpaid, ure ereby ussigned
by the Mortgagor to the Martgagee und shall be poid forthwith w©
the Mortgugee 1o be applied By it on necount of the indebtedness
secured hiereby, whether duear liot,

The Mortgagor Further Agrees tavshould this morigage nnd
the note secured hereby not be eligib’e (Or insurunce under the
National Housing Act, within MINETY
from the date hereof (written statement of ray officer of the
Department of Housing and Urban Developiaer or suihorized
agent of the Secretary of I-lousinyrnnd Urban Developinent dated
stbsequent to the NINETY days
time from the date of this mortgage, declining to inswre svid note
and 3his morignge being deemed conclusive prool of such
Ineligibility), the Mortgngee or the holder of the note may, ats
option, declare all sums seeured hereby immedintely due and
payable, Notwithstanding the foregoing, this option way not be
exercised by the Morlgagee when the ineligibility Tor insuraice
under the National Housing Act is due to the Morigagee's filure
to remtit the mostgage insurance premium to the Depurtmient of
Housing and Urban Developmignt.

ditys

In the Event of defuull in making any monthly payment pro-
vided for herein and in (he note secured hereby for o period of
thiety (30) days after the due dine thereol, or in cuse of u breach of
any other covenant or agreement herein stipulnted, then the whole
of said principal sum remaining unpaid together with secrued in-
terest thereon, shall, at the eleetion of the Morigagee, without
totice, become immedintely due nnd payable,

And [n The Event thot the whole of snid debt is declared to e
due, the Mortgagee shall have the right immediately to foreclose
this morigage, nnd upan the filing of any bill for that purse, the
court in which such Lill is filed muy at any time thereafter, cither
befure or after sule, and without notice to he suid Morlgagor, or
any party ¢liming under said Mortgagor, and without regard to
the solvency of insolvency of the person or persons lable for the
payment of the indebtedness sceured hereby, at the time of such
applicstions for appointment of a receiver, or for nn order (o place
Morlgnges in possession of the premises aml without regard (o the
value of said premises or whethee the same shall be then ocgupied
hy the owner of the equity of reclemption, us o homestend, enter
an order placing the Mortgngee in possession of the premises, or
appoint o receiver for the benefit of the Mortgagee with pawer o
collect the rents, ssues, and profits of the snid premises during the
pendency of suich foreclosure suil and, in case of sale and i defi-

_ciency, during the full statwtory period of redemption, and sich

rents, issucs, and profits when colleoted may be applied toward the
payment of the indebledness, costs, taxes, Insurance, and other
1: A o ‘. ‘ . " K

Wt
¥

-Gt —

items necessary for the pratection and preservation of the property.

Whenever the sakd Mortgngee stall be placed in possession of
the ubove describec premises undes on order of 0 court in which
an uetion is pending to foreclose this mortgage of o subsequent
mortgage, the sald Mortgagee, in Rs discretion, muy: keep the
saic premises in good repair; puy such current or bick taxes ond
assessients 18 may be due on the seid premises; puy for and
maintuin such insurance in such amemmts as shall have been re-
quired by the Mortgagee: leuse the said piemfses 10 the Mort
gagor or others upon such terms and conditions, either within
or beyord any perieed of redemplion, as ore approved by the
court; colleet and receive the rents, issues, angd profits for the
use of the prenises herelnubove deseribed; wnd enploy other
persons and expend ftsell such amounts as are reasonably
necessary to carry out the provisions of this paragraph,

An in Case of Foreclosure of this monignge by said Mort.
ggee inuny court of lw or equity, o reasonuble sum shall be
allowed for the solicitor's ees, nml stenographers® fees of the
campladnant in sueh proceeding, and also for nl) outlays (or
documentary evidence amd the cost of n complete abstract of
titke for dw purpose of such loreclosure; and i case of any
other suit, or leyal proceeding, wherein the Mortgagee shail be
e e pacty (thereto by reason of this mortgage, its costs nd
expenses, and the reasonable Tees and churges of the attorneys
of solicitors of te Morgagee, so mnde parties, for serviees in
such suit or proceedings, shall be a further lien and charge apon
the said premises under this morigoge, and sl such expenses
shatll becorme so much ndditional indebtedness secured heeeby
and be nllowed in any deeree foreclosing this mortgage.

And There Shalt b Tnchuded in nny decree Toreglosing this
mortgnge and be paid out of the proceeds of any sale mode in
pursuince of any such decree (11 Al the costs of such suit or
aiis, advertising, sile, and conveyance, including mtlomeys’,
sullsitens, and stenographiers' fees, owleys for documenlary
evidenss sad cont of saidl nbstract and examinution of title; (2}«
all the raoreys ndvanced by the Mortgugee, T any, for the pure 7,
pose mrivorized i the morigage witly interest on such idvances
at the rade set sorthvin the note secured hereby, from the time
sneh advanves nee peade: 13) all the accrued interest remalning
unpaid on the indebicdiess herey seeured: and (4) all the soid =
principal money remuizingeanpaid, Fhe overplus of the proceeds of
the sale, iF uny, shall then e paid (o the Morigagor.

11 the Morigagor shull puyosaid note ob the time and in the
manner aloresaid ard shall abide by, comply with, and duly per.
form all the covennnts and agreenients herein, then this cony
veyance shall be mull and void and Meatpigee will, within (hirty
1300 duys after written demand therefor ey Martgagor, exeeile o
release or savisfaction of this morigage, anc Mortgagor herehy
witives the benelits of alf stututes or laws whizhequire the
entlier execution or delivery af such release or sutisfaction by
Martgagee.

It Is Expressly Agreed thal no extension of the time for pay-
ment of the debt hereby secured given by the Morigagee to any
suceesser in interest of the Mortgagoer shall operate 1o relense, in
any manner, the original linbitity of the Mortgagor, .

The Covenants Hereln Contalned shall bind, and the benefits nnd
advantages shalliinure, to the respective helrs, exeeutors, ad:
ministrators, suceessors, snd assigns of the purties hereto, Wherever
used, the singuldr number shall include the plural, e plural the”
slngular, and thé mascutine gender shull inctude the feminine.

Pagedol 4
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