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AROBRIMA L REBYETS

5-20020-97 ASSIGNMENT OF LEASES AND RENTS
Tirle axd Frust,- dated 11-10-86, Trust No, 100174, title holders
This Assignment of Leases and Renis Is made by Janes_R. Loftus and Dosld R, Femell oo

(hevainalter “Assignor™), whose addrese is 13512 W.-Chathem,-Blue- Taland,- T2.-60406 , In taver of
Avondalo Federal Savings Bank {horelnafter "Arslgnas"), whouo nddreas Is 20 Norlh Glark Strael, Chicago, lHinols 50602

WITNESSETH: .
[ -
For value recoivad, Assignor does haraby asslgn to Assignoe: 8 IKOSF’)Z 3'?

1. The “Idenlifiec Leases”, if any, as shown in Schedule 1 horeof, any and all existing and luturo laases, Includlng gublonsas
theroof, and any and all extensions, ronewals, and roplacements thorool, upon ail or any part of the premlsos duscrlbod mora
particularly in Exhibit "A™ (haralnatler the "Premises"). All the leases, subloases, and tenancies ae herelnaflsf wlsrrad to
&8s the “Leasas™; and

2. Any and all guarantles of tenants' performance under the Leases; and

3. The immadiate and continuing right to colloct and rocelve ol of tha ronts, incame, recolpts, revenuos, lasuus and prolits
tharatnalter the “renls’), now dus or which may bacome due or to which Asslgnor may now or shall heroalter bécoma onlllled
or which he may demand or claim, Incliutilng those rents coming due during any redemption perlod, arlsing of Isaulnq from
or out oi'the Lensas or from or oul of the Promises or any part thereof, Including but not limitad 1o minimum ronts, addilional:
rente; parc antagae rents, deflcloncy ronts, and liquidated damages following default, &and all procacds payablu undor.any, pollay
of Insurans= coverlng loss of rents resutting from untanantability caused by destruclion or damage lo ‘the Prmnlsaa, logather
wlith any’anz=li righls and clalms of any kind Lhat Aasignor may havo agalnst any tenant undor the Loasos or any. aubianants
or oscuparts 7.1 the Pramlses, excepting therolrom any sums which by the axpross provisions ol any ol (Fo| Leasos aro payabla
directly to any govaramaental nuihorlly ot to-any othor parson, flrm, or carporation other than the landlord undor the Louaa' ‘and

4, Any and all (e Jr‘ly depoails ratutlng to the Pramisas or the Lenses.

To have and to hold the sarie anlc the Assignea, It1s successors and asslgns, until termination of the Assignment as herolna(lor
provided,

Subject, howevar, to a licensa he eb\’ granied by Asslgnen to Assignor to collect and rocelve all of the ronls' Provldnd howevar.
that this license is limliled as hareinitze providod,

For the purpose of securing the ;mymon' of t e Indobtednuss ovidencod by a certaln Promissory Note made by Assignor, pnynhln

to the order ol Assignee In the ameunt of Ninerv Four Thouserd Eight Toodned aied NO/L0D dollars (5.0 800,
dated _Hov. 25, 1986 | and presontly held oy Assignae, ingluding any exlensions, medilicatlons, and renewals thoreof.and any‘

suppiemental note or noles lnoreasing suchi ingqat ud% 58, well as the paymenis, observance, perlcrmanca. and diacharga of
all aiher obligations, covenants, condltions, and rﬂ%?‘gz telned in the Mortgage or Doatt of Trust made by Asaignor, dated

, racorded  In the. Real P{gru.;y Hroci% I —Oock—— . County, - Jlldoodg- o _imon
,.:!'ﬂh ¥, 1982, as Document Ne, unr.l in any oxtanslons, modiflcations, supploments, and othor

consolidations thereol, covoring tho Premlael and socurijig llv Nota and supplemantal noles, If any (colleotively, the "Noio" and’
"Deed ol Truat"). .

In order to pra!ocl the securlly of the assignment, it I8 covenuntsd and agroed an lollows'
Coven 5 venonts
’k_r 1. Asslgnor's wasranties congcerning leases and rents, Asslyno” representa and wammthm'
[y Lo a. It has good title to tho Leasea and ronts hereby assipio/l and good right to asslgn thom, and no othcr porson.
C\C\ flrm, or corparation has any right, title or intorest thoraln;

b. Assignor haa duly and punctually portormud all tho larms, covenants, gonditions, and warranltan ur tho Luuanu
that wore {o be Kopt, observar, and porformed by |1;

¢. The ldenititled Laases, I any, and all other oxisting Loasos are vrir-and unmodiiled and In 10N farca and nt!ect.
excop!l as indicated horein;

d. Asslgnor has not, except ay noted In Schedule 2 haraol, praviously sold,asstyned, lransfarrad, morlgagod. or plndged
the rents (rom the Premisas, whether they are dua now or become duo haial.la:;

. Any of tha ronts dua and issulng Irom tho Prainlses ur from.any part lheraot {cy nny porled’ aubauquunt o the dula
hareof has not been colleclod, and paymont Lharoof has nal otharwlse baen anticiy slod. walved, releaaau. dleoounlorﬁ.
sol olf, or compromlsed;

t, Asaignor has not recalvad any funda or deposits Irom any tenant for which orediy el 0l nlwady baun mndn on
account ol accrued rants; '

¢. The tenanls under the ldonilfied Leases, It any, and all other oxisling Lonsas aro not in'deip::'t of any of the tarms
tharaol; and

h, Any patl of the Pramlaos oocuplod other than by virtue ol o wrilten lonso {8 dono so undol ar uxoluulvoly orql
agreamonl which contalns na opllon to purchase tho Pramiges, I for a lorm not oxcood|ng ona (1) yoar, doos not purmltx
n sublat or assignment without Lossor's congont, and |8 ot & rental and with a seourity dapoolt In amounts roprosoniod
o Assignoo In Aasignor's appllontion for the lonn ovidencod by the Neto.

2. Assignor's covanants of purlu:i‘nance. Asgslgnor covonanis and agroas to;

a. Obsorva, parferm and disehargo, duly and punctunlly, all the oblignilons, \erma, covanants, sondlilens, and
warrantios of the Note and Doed of Trust, Lha Iklantitled Leasoes, and ali existing and fulure Loasos slacting tho Promioon
that Ausignor |s to koap, observe, and parform, und givo prompl notlco to Agslgneo of any fallure on tha part al Assignor
lo obsarve, poirlonm, and ctachargo snmo,;

b. Glve prompt natice to Assignea ol any nolloe, rlumnnd or otlwr doaumant muolvod by Auulanun Mom nny lnnunt
or subtanant under tha Leasas spocllylng any dolault olaimed to-huve boon-mado by tho Asslgnor undar ihe Loasos;

c. Notify In wrlting onoh and every prasont or (uturae tonant or occupant ol tho Premnises or of any parl thorool that
any socurlly doposilt or othor deposil hototaloro delivored to Aasignor hae buen rolalnod by Assignor or asoignod and
dallverad Lo Assignae, as tho osse muy bo;

d, Enfurcg or seguse in the namo of Asslgnoo, upon nolioo to Asslgnog, tho porforntanco of oaob and avaory
obligation, term, covonant, gonditlon, and agraamant in the Leauos to bo porformed by any tonant, and notity Assignaee
ol tho aoourrence of any defaull undor tho Lanoos;

0. Appoar In angl detend any aation or prooeading arlsing undew, coouring-out o, or in uny mannor conneolod with
the Lonsas or tha ohligalions, dutles, or llobliities of Assignor and any tenant tharounder, and upon rociuosl by Asslgnoo,
do 3¢ In tho name and bohall of Assignoy, buil in all cusoa ut tho oxpenyo of Asslgnor;

I, Pay nll costs and expansos of Asalgnoo, Including attornays' {oos In a ronsonablo sum and gourt gosls, In any
actlon of procnbding In which Asslgnee may appoar In connaction horawith; and

Q. Nolthor craate nor pormit-any llor, ohargo, or encumbrance upan ls inlorosts as losvor of the Loasaos, oxcopt lor
the Hon of tho Dood of Trust or as providoed In tho Cond of Truat. t
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24. GOVOmlngM NE F *@ IIAE Df@lRoM‘m parformanco and on!Olcameni‘

of this Assignm

N \WITNESS WHEREOFg he partios herolo have axecuted this Assignment on this . 25th day of

iicagy Title axd Trust, dated 11-10-86, Trust No. 1089174,
Asalgnor / ] Asslgnor y@ R. Loftus

,%"/—‘%’!’/’(/’/%/r :-v('/

Assignor  Donald R, Farell |

STATE OF ILLINOIS )
)88
COUNTY oF._Cogle )

I, the Uthfﬂjﬂm’m a Notary Public In and {or sald counly and slnie, do hareby corllfy that

personally known to me 1o boe 1ho same parson{s) whose nams(e) ___ara.-— subscribed to tho foragoing Instiumont, |
appeared before -me this day In person, and acknowledgoed tl_\a!._t._ he Y. . signed and delivared the said instrument
48 thedix: iree and voluntary act, for the uses and purposed therein sel forth.

Given under my hand and olficial seal, this _25th _ dayoi Novenber 1986

1 . e PR

My Commigsizaanpiees ’ D e, ) s ;

Notary Public

This instiumard prepared by: Mare J. Strauss
4~ .20, Clark Straot
Y.), Chitago, IL 60BOZ

4

ACCEPTED BY: AVONDALE FEDERAL SAVIN3S BANK

cretary Asst, Vice- . President

SCHEDLE 1

{Lis! of Identiiled 1.eases thai are lhe subject o{ 1hls Assignment of Leases end Rents.)

SCHEDULE OF LEASES
ADTRESS OF PROPERTY: 13512 S. Ghatham, Blue Isiam, Il 60406

EXPIRATT N AIE PARTY (LESSEE) AL 4

04-3)-8‘7‘ Ruber: Zamora 1st- .

07-31-87 Gene/Aurora Avorio z2d

08-31-87 Shirley Cames/ Zeed ,
30-87 ' [ 4 S ETORDING sxq»a

%_"31 -8;' m‘ mm_-!ey'“bm‘i‘. W 'ss_‘;“'&é:. 4309 6:/28/87 16109100

08-31-87 Lo Bindds | anoBthanie mremn S SE2ST
. =

___SCH EDULE 2
PRIOR ASSIGNMENTS

APL/APM 56 UNITS
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8. Appeinimant bt allidhpolk. Abshorior hdroby winufoofac hppoir iy tl lawlul altornoy, couplod with
on intorosl of Assigndr; l pago, an 1 Aunjgnor w
from timo (o lime, Loadns Woaling the Prov ity phigzihe. b ot

b ooYun subordinate, at any Hime and
n 4Bt .lj‘orol‘!lgmluorp-dnnmlbod Doeod of
Trust, any othor doed onoumberkng the Promises, or any ground loase of 1he Prohited) und roglo

sl or roquirp sugh
subordinaHon whora such oplion of authorily was resatved to Assigiror under any suoh Leneos, of In any caso whoro Asslonor
oltharwise would have Lha right, powaor, or privitogo 80 to ¢o, This appoinimont 18 (o bo Irravocable and sontinulng, and those
righta, powera, and privilagas shail bo oxclusive In Aualegouora. anc assigna aa long 48 any parl of thd indeblodnoyn
sgcurad horgby shal! ramath unpald. Assignor hotoby 18t it his not, at uny time prior to the dale horeol, oxorolsed
any 1ight to subordinote any such Lonso 1o the Doed ol Trust or to any other dood of lrust of ground ioaeo, and fuither aavonants
nol (o oxarolse any sugh right.

10. Indemnilontion. Aaslgnor harety agreos 1o Indomnily nnd hokid Aasignao harrntess from ery and all Hablilly, loss, dsmago,
or oxpango {hat Assignaa may Inour under, or by rosson of In datenyo ol, any and oll claima and demands whalsoover which
may bo assorted agninst Asalgnoe ariaing out ol tho Loasos, Including, but ot limited 1o, any oiaims by any {onanis af credit
lor rental lor any porlod under any Lansaa more than ono {1} month In advance ol o due date thorao! pald 10 and recolvad
by Assignor but not dalivored to Aasignoo. Should Asalgneo Incur any such llability, loas, damage, or expanso, tho mnount
thareol, Including roasonable attornoys’ feos, with intorout thoroor at the rate charged Hroin Lime 1o 1ime undar the Note ahall
be payabla by Assignor Immediataly withoul demand, and shall be sooured as a lien hareby and by sald Deod of Trust.

11, Rocords. Untll tho Intebiodnoess suauradd haroby ahal! have boon pald In full, Assignor shail doilvor to Autlighoo,
Immedinlaly nlter Notllce, excauled coples al any and all ranawals of uxialing loases nnd all future lonsas upon alt or any
part ot the Premises, and will tranafor and asolgn such Loaoes upen the sama tarme. end condillono us heroeln contained.
Assignor haraby covonants and agrees 10 make, exaoulo, and dollver 1o Asslgnes upon domand and at.-any time any nnd (]
agsignments and other racords and Inatruments, inaluding, but not Himited Lo, ront rolis and books of agcaunt aulflalen! for
tho purpnse, that Assigneo may daem to ba advisablio lor carrying oul the purposas and intent of Lhis Assignment.

1]

12, No woiver. Tho fallure of Assigneo to avail ltaalt of nny of Lho lormes, sovenanis, and conditions of thla Asalgnmon for
any poricd o’fime or &l any llme shall no! be consiruod or deomod to he a waiver of uny such right, and nothing haralp
contained (or unything done or omilled 10 bo done by Assigneo pursuant horoto shall be deomed o wafver by Asalgnae of
any of lta righte ani) remedles under the Note and Daad af Trusl o the lawa of the sinle in whioh the sald Promisas are situdtod.
The righla ol At2ip7o9 10 Gollact the sald Indoblednass, to onforce any othor securlly thorolore, or to enfarce any athor right
or remedy horauniei.nay ba oxorciaed by Asslgnoo olihor prior o, simutianacusly with, or subsaquent 1o, any olhor action
{akan hareunder or vide the Deed ol Trus) and shall not be dosmod an elsction of romadios,

13, Primary ssourlty, ™3 Asalgnmont ol Loasos and Rants (s primary in nature to tho obligntion evidenced and-seourod
by the Note, Daod of Trual, anc an ' biher documont glven to securo and coliatorallze the indoblednoss, Asalgnof furthor agrobs
that Asaignoe may enforae thia.#sr gnmant withaul first rasorting to or exhausiing any other sccurity or oatlatera; However,
nothing harein contained shall piovant.Aaslgnoe from Bulng on tho Note, loreclosing tho Deed of Trust, or oxoraleing any
oihor right under any olher documar it co lateratizing the Noto.

14, Marger, The fact that the Leases o tha laasehold estates created theroby may be held, directly or Indiractly, by.or for
tho account ol any parson or entity which g1all heve an intereal in the feo ostato ol the Pramises, the oporation of the taw,
or any other event shall not merge any Leasss £ the loasshald estafas created thereby with the foe estate-In-the Premicas
as long as any ol the Indebledness seourod heroy and by tho Nola and Daad of Trusl shall remain unpaid, unless Asslgnes
shall consant in writing to such morger, :

15, Tarminatlon of asslgnment. Upon paymant In full ¢( al' of the Indebledness sacurod by the Note and Deed of Trus! and
all sums payable hareundor, this Assignment shall bo voIr and of no effect. No judgment or decrac entervd as to sald

Indebledness shali operate to abragale or lagsen the elfect uf 1111 Assignmant unili tha Indobtedneas has aolually baen pald. -

The aflidavit, certillcale, etter, or statement of any ofllcer cf Arsignas showlng that any part of sald Indebiedness has
romained unpald shall be and constitute conciusive avidence <ifny validity, elfectiveneas, and conlinuing force ot this
Assignment, Any person, lirm, or corporation may, and s horaby avibarized to, roly on such ailldavis; cortliloate, lolier or

slatement. A demand by Assignee of any tenant for paymenl of yools by reason af any defaull clalmed by Aasignee shall .

be sulflcient directian io sald tenan! 1o make future payments of rents to Assinee without the neceas!ly for further consent
by, or notlce 10, Aasignor,

18. Notloe. All nolloes, demands, or documanla of any Kind that Asaiunaé muy 2o required.or may desire to anwé‘upon

Assigner hereunder shall be aulliclently served by delivaring them personally (¢ Aralanor, by leaving & copy.acddressed lo .

Agslgnor at the addrass appearing herelnabove, ot by depositing a copy In the United 3taiaa mali, postags prepald, first-class
mall, addrassed lo Assignor at the above addrass. )

17. Successors. The terms, covenanis, condllions, and warranlles coninined herein and (Ae pc wers granted her_eby}ﬁhull

run with the land and shall Inure to the-banefit of; and binig, all parties herslo and halr resnesila heirs, successors, and

asslgns, all tenants and thelr subtenanta and assigns, and ail Subsaquent ownera of the Premlres and subsoquont holders
of tha Note and Deed-of Truyst. . .

18. Additional rights and.ramedies. in addition to, but not in ileu al, any other rights heraundor, Asslgirs shéll_ha\fa_,tha

right to Inatitule Bull and obiain a protective or mandatory Injunction against Assignor to pravent a:breauh or-default; of.to -

onlorce ihe observance of the agreamants, covenanis; larma and conditiona contained harein, as wall as the right to ordinary”’

and punitive damages occaslongd by any breach or default by Aselgnor,

18, '-“3533‘0' parlormance. Asaignor exprossly agraaes that this Assignment ia parformatie in Ceok
County, Lo walvee the right 1o be sued olsewhero, and aprees and conaenis to the Jurladlotion of any court

ol competant jurlsdiction lecated In Cook County, tilinols.

20, Severabllity. [f any provisiona o! this Assipnmeni-or Ihe applioation thereol to any.entity, person, cr-ciroumatance shall -

be Invalld ar unanforeceablie to any extent,.\he remalnder.of this Asalgnment-and‘the applinatieniot:(ts provialons.ig otter, -

entiifes, pérsons, or élroumstancea shail nol be affected thereby and shalt be enforoed 10 the greatest extent permitied by law,

21.Third party beneflainries. It 3 expressiy agrood by Asalgnor that this Assignment shall-not be construed or deemod made
tor the bonatit of any third parly or pariias,

22, Entire agresment. This document containa the enlire agreemen! concerning the assignment of renta and ieasns

botween the parties hereto, oxpressly superseding any auch provipion contained in the Deed of Trusi; No .variations;.

maoditioations, or changes harein or herao! ahall be binding upon eny party hereto, unless set forth in a doocumen! duly
oxocutad by, or on behalt of, such party.

23, Construciion. Whenevar usad herain and tha context requires It, tho singuiar number.shall inciude 1he pluml..ihe piﬁra!-' ‘

the singutar, and any gender shall Inalude ali gonders. Alf obligations ot each Assigner herounder shall be joint and sevoral,

“J
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5 IN PETER ENGLAND’S -

THE SOUTH 88 FEET OF THE EAST 4o, FEET OF |
BUBDIVISION OF THE NORTHWEST 1.4 /CF SECT1GN

§y TOWNSHIP 3d.NORTH, RANGE .-
14, EAST OF THE THIRD PRINCIPAL MEPiDIAN, AND PART OF TH

E.EAST 1/2 OF. T
NORTHEAST 1/4 OF SECTION 1, TOWNSHiR 24 Np

_ TH, RANGE 13, EAST OF THE
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