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MORTGAGE 51156 0-5"

THIS MORTGAGE (“Security Instrument™) isgivenon =~ JANUARY 27 : L
19 87 Themor:zagoris MELVYN SLATER AND FLORENCE D. SLATER, HUSBAND AND WIFE

(*Borrower™). This Securily Instrument is givento  HORIZON FEDERAL SAVINGS BANK

~ which is organized andexindsig under the lawsof THE UNITED STATES OF AMERICA and whosé address is
1210 CENTRAL AVENUE , L
WILMETTE, ILLINGIS 60091 (*Londér”);
Borrower owes Lender the principalsumof - - : O
ONE HUNDRED FIFTY THOUSAND AND NO/100

IS Dollnrs (U.S. § 150,000.00 ) Thisdebt is evidenced by Borrower's note’
: dated the same date us this Sccuri%lnstrurr ent {“Noh’:“z), which provides for monthly ppymérits, with the ful] debt, it not-
S paid easlier, due and payableon  FEBRUARY 1, 2002 - This Security Instcument -
[iE sectires to Lender: (a) the repayment of the deot Lvidenced by the Note, with interest, nnd all renewals, extensions and® -
; ‘ modifleations; (b) the paymient of all other suims, vith interest, advouced under paragraph 7 to proteet the'securkty-of this!
Security Instrument; and (c) the performance of Boriowar's covenunts nnd ugreements under this Security Instrument und.
the Note. Fer this purpose, Borrower does hereby mor gage. grant and convey to Lender the following deseribed property.
Iocated in COOK County, Hllinpls:
LOT 7 IN BLOCK 109 IN WHITE PLAINES UNIT NUMBER.3 SECTION 8; TOWNSHIP
42 NORTH, RANGE 12 EAST OF THE TH1PL PRINCIPAL MERIDIAN, IN"COOK:*
COUNTY, ILLINOIS. C ‘ ' S

082050,

g

04-08-413-007

 wnichhns thenddressof 2950 LAKE Pbﬁcil]: LANE . Nolgjrlnanook o
' troot y
Hinois 60062 ("Property Address”)
[Zip Codal]

TooETHER WITH all the improvements now or herenfter erceted on the property, and all casements, rights,
appurtenances, rents, roynlties, mineral, ol and gas rights and profits, water righls and stock and nl) fixiures now or
hereafter a part of the property, All replacements undadditions shall also be covered by this Security Instrument, All 6l the
foregoing is referred ta in this Seourity Instrument as the “Property.™ ‘

BORROWER COYENANTS that Borrower Is lnwfully seised of the estnie hercby conveyed and hus, the right to
mortgage, grant and convey the Property und thut the Property. is unencumbered, except for encumbrances afl record,
Borrower warrents and will defend generally the title to the Property nguinst ali cluims and demands, subject to any
encumbrances of record.

_ This SECURITY INSTRUMENT sombines uniform covenants for nmtionn! wse and non-uniform covenania with
limited varintions by jurisciction to constitute u uniform seourily instrument covering real property. :

N
ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT @0\( S8 & Form 3014 12/83
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) IF Leader required morigage insurance as u cancition of making the loun secuced by this Security {nstrumeny,
Borrowers shull pay the premimns required to maintoin the insurnnce in elect until such time us the requirement for the

insurnnce terminates in necordance with Borrower's snd Lender's written agreement or npplicable fnw. .

8. Inspection, Lender or its ugent may muke reasonable entries upon snd Inspections of the Property. Lender
shnll give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the Inspection,

9. Condemnation, The proceeds ol any nward or ¢luim for damages, direct or consequentinl, in connection with
uny condemnation or other tuking of any purt of the Property, or for conveyance in leu of condemnotioiy are hereby
ussigned and shall be paid 1o Lender, L

{n the event of a totsd tuking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrurient, whether or not then due, with any excess paid to Borrower, [n the event of u partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraciion: (a) the totul amount of 1he sums secured immedintely
before the tnking, divided by (b) the fafr murket value of the Property immedistely before the tuklng. Any bnlance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make un uward or zettle s cluim for damnges, Borrawer Mils to respond to Lender within 30 duys alter the date the notles is
Riven, Lender is 2athorized to collest nud apply the proceeds, at its option, cither to restorntion or repair of the Property or
ta the sums secured b this Sceurity Insteument, whether or not then due,

Unless Lender i Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due dateof (he monthly puyments referred 10 in paragraphs | nnd 2 or change the amount of such payments.

18, Borrower Mot Relensed; Forbonrance By Londer Not o Waiver.  Extension of the time lor payment or

modification of amortizatice of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall net oerate to relense the liability of the originn Borrower or Borrower's successors in interest.
Lender shall not be required ‘tocommence proceedings ngainst any successor in interest or refuse to exiend time for
payment or otherwise modily amordzation of the sums secured by this Security Instrument by reason of' any demand mude
by the original Borrower or Borfuwer's successors in interest, Any forbearance by Lender in exercising any vight or remedy
shall not be a waiver of or preciude thelexereize of nny right or remedy.

11, Successors and Assigns Boury; Joint and Several Liability; Co-signers.  The covennnts and ngreements of
this Sccurity Insteument shahl bind and benefiz (g suecessors and nssigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agrecments shall be joint und several, Any Borrower who co-signs this Securlity
Instrument but does not exceute the Notes (n) 1w'co signing this Security Instrument only to mortgage, grant und eonvey

that Borrower's interest in the Property under thedrcns of this Seeurity Instrunient; (b) is not personnlly obligated to.pay
the sums secured by this Sccurity Instrument; and (o) sgrees that Lender micd any other Borrower muy ngree (o extend,

modify, forbear ar make any nccommodations with régard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loun secured by this Security Instrument is subject 1o o law which sets maximum loun -
churges, and that low is finally interpreted so that the inwrcsy or other loan charges collected or 1o be collected in-
connection with the loen exceed the permitted limits, thent (o) pay such loan charge shall be reduced by the amount”
negessury (o reduce the charge to the permitted limin; and (b) any svivs already collecied from Borrower which-exceeded: .

permitted limits will be refunded to Borrower, Lender may chooseso nake this refund by reducing the princippal owed
under the Nole or by muking a direct payment to Barrower. If a refund rodnees principal, the reduction will be treated as a
partial prepuyment without any prepayment charge under the Note, ‘ ‘

13. Legislatlon Affecting Lender's Rights, If enuctment or expirsiion of applicable Jows has-the effect of
rendering nny provision of the Note or this Security Instrument unenforecable aceording to its lerms, Leader, at its option,
may require immedinte ppyment in full of all. sums secured by this Security Tasteument and may. invoke any remedies

permitted by purngraph 19. 1T Lender eacercises this option, Lender shall tuke the stépsispecified in-the second. puragruph of .

paragraph 17, .

14, Notices, Any notice 1o Borrawer provided for in this Seeurity Instrument 20:al! be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another method, The netice shall be direeted o the
Property Address or any other address Borrower designates by notice to Lender. Any noticr 10 Lender shalt be given by

first cluss mnil to Lencer's nddress stnled herein or any other address Lender designates by notice o Borrower. Any notice.,

provided for in this Securily Instrument shall be deemed to have been given (o Borrower or Lend or whien given as provided
in this paragraph, :

15, Governing Luw; Severnbitity, This Sceurity Instrument shall be governed by ledernl 17 pad the law of the .
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Jasirument or.the.,
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiier i or-the Note:.
which can be given effect without the conflicting provision. Tao this end the provisions of this Securily [usiroment and the

Note are declared to be severable. S
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. 11 all or any part of the Property or any. .

“interest in it is sold or translerred (or.ifa benelicial interest in Borrewer is sold or transferred and Borrower'is not n nutural

- person) withoul Lender's prior written consent, Lender may, sl its oplion, require immediate pnyment'in full of all sumy
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument, . , y
If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a perlod
- of not less thun 3U days from the date the notice is delivered or matled within which Dorrower must pay nll sums s¢cured by:
this Sceurity Instrument, I1f Borrower [uils to pay these sums prior-te the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.,

18, Borrower's Right to Reinstate, - 1f Borrower meets eertain conditions, Borrower shall have the' i‘ighg 10 have,

enloreement af this Security Instrumeni diseomtinued ut any time prior to the carlier of: (a) 5 days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power ol sale contuined in. this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those conditions ure thut Borrower:,

(#) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration”

accurred; (b) cures any default of nny other covenants or ugreements; (¢} pays all expenses incurred in enforeing (his
Sccurity Instrument, including, but not limiled to, reasonable attorneys’ fees; and (d) tonkes suchs action us’Lender may:

rensonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's -
obligution 1o pay the swms. secured by this Security Instrument shall continue unchungcd....Unon_rqllt&';nl{:li}g’i)_ljﬁgy_,
Borrower, this Security Instrument und the obligations secured hereby shall remain l‘ully.eﬂ'_cc!wu,us-jt‘no‘uuqclcru!|t_)n-huql -

occurred. Hlowever, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17;

082680’ ]
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