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ASSIGNMENT OF RENTS

THIB ASSIGNMENT OF "1&1'TS 18 DATED 12-30«1687, BETWEEN PALATINE NAT'L DANK AS TRUSTEE ("GRANTOR"), whosa Rddresa I 50 N,
DROCKWAY, PALATING, Wirolo 60007; AND PALATINE NATIONAL BANK {"LENDER*) whooe nddrose Ia 50 NORTH BROCKWAY, P.O, BOX 39,

PALATINE, lllinols 60067,

ASSIGNMENT, For valunhle sopziderntion, Grantor asslgns and canveys 1o Loncor oll of Grantor's tight, ke, and Inloragt In and te tha Rents from
the loltowling) doacrlbixl roal prorartviaeatod in COOK County, Stala of llinols:

LOT 2 IN BLOCK 13 IN AR HI'3 T, MCINTOSH AND COMPANY'S HILLSIDE ADDITION TO DARRINGTON, A SUBDIVISION

IN THE SOUTH 1712 OF SECTION 1 AND THE NORTH /2 OF SECTION 12, TOWNSHIP 42 NOR'TH, RANGE 9EAST OF @ |

THE THIRD PRINCIPAL MER!ZiAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 27, 1026 AS DOCUMENT wj

NUMBER 6,024, 78 IN COOK COUT /, ILLINOIS. Tho Proparty lantifiontion numbar |s 04-01-410-008, 7°F S
A

DBRINITIONS, The loliowing wordla shall have the follow! qmoatinge whon usod In his Aaglgnmant; G ¢ °

Aselgnment. Tho word “Assignmont' manna thia Asslanimant ol Ronta belwoon Granter and Londer, and includos wilhout limitation all asskynmants Cll'
nhd socurlly Intoroat provisiona ralating to tiso Ronlg, ()

Borrowar, Tho word "Botrower" moans PALATINE NAT'L LANK AS TRUSTEE, Tho wordo “Borrowor” and "Grantor” nvo uaod Intorchangnably In\I |
this Assignment, @ .

Grantor, The word "Grantor” moans PALATINE NATL BANK AS TRUSTE?, Truntoa undor thal cartain Trust Agroomant datad 10-07=-1088 and know
88 Trust Number 800G,

Indebtodness, Tha word "Indablodness” moana the Noto togathar with alv aaranclituroa of Londer under thia Asslgnmont, WO SL 48 W 2

Nate, Tho word "Nota* maana thal cortain note ar ¢radhl agroomont datud 12-23-1307 I tho original principal amoeunt ol $24,010.00 Irom Borrower
1o Lendtor, togathor with ali ranowalo o, oxlanslons ol and subsliitliens for the note‘sracroanont,

Porsonal Proparty, Tho worclo "Porsonal Proparty” maan uk oaulpmant, lixtures, lrnleiinga, and olhor artlalna of potsonal propony owgo% by Granter,
naw or subsoquenily attachad or alfixed lo tho Ront Froparty, lagothor with all accosalang, prita, and addltiona (o, all reptacamants of, and’all Subsiielione: ¢ +
for any of such proparty, and together with all procoads {(ncluding Inaurnnco proceads and refad of pramiums) from any eale or othor dloponllloru)

ol such proporty.
Proporty. The wnrd "Properly® means collactivaly the Real Proporty and the Porgonal Proparty.
Real Property. Tho worda "Real Proparty” mean the raal proporly described abovo,

|
v o)
¢+« Related Documants, Tha words *Related Dogumante” monn all loan documants and ol othar relatadt docurionte.mxocutad In connoction with elther &
tha Noto or this Assignmonl, whelhes new or horoaltor exlating. ¢N

. " Rants, The word “Ronts" maans alt rants; ravenuas, Income, lssuies, and proflte fram Iho Proporty, whother duo now 1 iatcr, Inckiding without Iimitatlo
o !l Rants from all lanses described on any exhiblt altached to this Assignrnant,

- THIS ASSIGNMENT OF RENTS IS GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL U5l RATIONS OF GRANTOhCD
M- . UNDER THIS ASSIGNMENT AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

L. PAYMENT AND PERFORMANCE, Excapl a otherwisa providot! In thia Assignmant, Grantor ahall pay o Lendar nll amotinta aecured by thia Assignmeont
. a8 they become dua, and shall strictly periarm all of Grantor's obligations,
‘POSSESSION AND MAINTENANCE OF THE PROPERTY, Unloss and untll Lender oxercieen lts right fo colloot the Ronto as provided below and eo
-(Q Iongnau thero la no defaull under (his Assignmant, Grantor may romaln In posseasion and conral of and oparato and managa the Progorty and colloct
:+ tha Ronts.
3 LENDER'S RIGHT TO COLLECT RENTS, Lander ghall have tha right ot any time, and even though no dofaull shiall have occurrod under this Asalgnment,
i tocallec! and recalvo tha Renta. For ihis purpose, Londar is haraby given rnd granted tho followlng rights, pawers and aulhotlty:
Mollce to Tenants, Lencler may sand nollces 1o any and il tanants af tha Property advising thom of s Asslgnment and dirocting nllt Ronta to be
e pald direclly to Lander or Landar's agenl,
Enter the Property, Lender may entor upen and take possession of the Properly; demand, collocl and racelve from the tenants of frem any other

- - poraons llable (heralor, all ¢! the Ronls; institute and carry on alilegel proceodings nocesanty for tha prolection of tho Propenty, Including such proceedings
‘,‘fi' 0 may be necassary to recover popsession ol the Proporty; collact tho Rants and romovo any lenant or tenants or ather peragna fram the Proporty,

. “'i‘i' Mointain the Propenrty, Lender may enlor upen the Property to malntaln tha Froporty and keep tho 8amo In ropair; to pay the costs thereo! and
ol oft servicas of nil employees, Incuding thelr oquipment, and of ali conlinulng cosls and axpenses of maintaining the Property In proper rapalr
' and condition, and aiso o pay all inxes, assessments and water ulliioe, and the prormiums on ire and other Insuranco ofteatad by Lender on the .

" Propeny.

3.00€.
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Compliance with Lawe, Lander may do any and all thingo to oxecutn and comply with Ihe lows of tha Staio of linols and alao all othor lawg, niloo,
ordars, ordlnances and roquiramonia o} all olhor govornmontal ngoncies alloctiiyy the Proporty,

Leaso tho Property, Londor may rant o lanao tho whole or any part of tha Proparty for suich torm or torma and on such condilions as Lender may
doam approptinte,

Employ Agente, Lunder may ongago such agont or agonis as Londar may deom nppropriate, ofthar (n Londor's name or in Granfor's name, o
ront ant managa tho Proporty, incitding the colloction and application of Ronis.

Othar Acta. Lomlar may dn all aush othor things and ncls with rospoct 1o he Proporty as Londor may doom appropriato and may ast oxclusivoly
and oololy In the placo and otoadl of Qrantor and 10 havo all of tha powors of Qrantor for 1he purpoaoa atatodl abovo,

No Requiroment to Acl. Landor shall nal be roquirad to do any of Iha lorogolng acis or \hings, and tho Incl hat Landor shall have performad ona
or maro of [ho foregaing acto or thinga shall nat roqulre Lendor to <o or lake any othor opacliio gel or thing,

APPLICATION OF RENTS, All cosle and! oxponses Incurrad by Londar in connaction wilh tha Propoity ahall bo lor Borrowor's account ang Landor may
pay sugh coata anct oxponsas from tho Renia. Londor, In ta solo disctation, ahall detormine the application of any and il Renia racolvad by it however,
uny auch Ronis racaivad by Landor which are not nppliod o such coslo arkl oxpanacs shall b appllod to tho lndablodnoss, Al oxpendiiuros made by
Londar under thia Assignaeany and not roimbwraad drom tho Ranto shall bocomo n pant of tho Indobiodnoss coourad by thin Asclgnmont, and shall bo
payablo on demand, willk inizrant of the Noto rale front date ol expenditlire unil paid,

RELEASE AND INDEMNITY. Grantor heraby rolanaon Lorklar framy, and agroon (o Indomnily and hold Londer isarmionn from, any and off claims, fabiltlas,
obligationn, costo and oxponsod a'oary Kind and natiro whatooaver arlolng out ol or rolatodd to any aclion or Inaction Landar may or may nol tako In
connaclion with tho Proparty or th's Apulanmant,

SECURITY AGREEMENT; FINANCINQ S~ TEMENTS, Thic Inatrumant shall conalitiuto n uocmlir agroomant fo tho oxtant any ol tha Fropoity or Ronls
conalitutes porsenal proporty, and Londer shza havo all of 1he rights of n vecured parly undinr tho illlnels Unlform Commarclal Codo,  Upon roquos! ol
Londer, Granior ohall oxocule Hnancing statbav.nt= and tako wlintovor othar actien ki roquestod by Londor to porfect and conlinuo Londar's socurity [ntornat
In the Ronlo and Proparty, Grantor horoby ppolnieLondor no Granior's atlornay«in=faot for (o purpono of oxoguting unr and ail dooumarila noceseary
to porloot or continua the socurlty Intorest granied in 1z Asvignmant. Lonclar may, al any timo and wilhewt furthor suthorlzation rom Grantor, Nlo coples
of reprotiuctiona of thia Assignmont an a finaneing o'atomont,  Gramtor will rolmbxirse Londor for i} axpanson Incurrad In parfociing or cominulng thia *

aoculty intaros),

PULL PERFORMANCE. If Grantor poyo oll of the Indoblbanaes s:hon dun nned olhorwiso perfarmo all the obligationy Impoasd upon Granter undar thia
Assignmont and the Noto, Lendor shall exoculo and dalivor o Z¢2nlor o sulinbia untlalnslion of Ide Assignment and oultabla olatoments of latmination
of any linancing statomant on flle ovidlancing Lonclor's sacurity infa-os! »'tha Ronia andt tho Propaity. Any farmination foo required by law ehall ha paid
by Granter, If pormittad by upplicablo law,

DSPAULT. Tho lollowing shall consiituto avante of dofauli undor hia Aoalg imon:
Dalault on Indablodnons, Borrawor faka to mako any paymant whon ¢uu e Indablodnooa,

Compllange Default, Fallure to comply with any olhor tomy, obligation, covarant.ar condilian containad Iy this Anglgnmont, the Noto or In any of Ih%
Relntad Oocumania,

Branohea, Any wairanly, roprosontation or slatomen! mede or funlalerd to Lontior oy or on bahialt of Qrontor undar this Aagignment, the Nolo oa
the Aolatad Documonts 1, or at tha tima made or Kirnishod way, tnlan In any matorlal ran ssc,

Termination of Exlalonye, Tho doath of Grantor (Il Granler o un Individual), Inaclvaney, ag poltnant of a rocolvar for any pat of Grantore pno;mwg’;:‘l
o,
~

any aseignmaent far tho Banolll of craditorn, tho commancoment of any proanading undor fixy banknipicy of Innolvancy lawa by or ngalnot Gran|
or tha dissatution or tormination of Granlor's oxlatonce ae p golng buslnons (f Granlor iv  husihouy’, i

Foraglosure, ota, Commancamant of loracloouta, whoihor by judiclnl proceading, solt<holp, ropeusoraian or any oller mathod, by any crotlhor om
Grantor egrinal tha Ronia or nny of tho Propurly, owovor thie suboaction khall not npply In 1ho avoi ol a jeoxt fallh divputo by Grantor s fo tha validity
or roazonnblonesa of tho claim which {8 the baalu of tht loroclomure, providod that Grantoy givoy Londor wedilon notico of ouch claim and Tirnishos
fusorves or o suroty boné for 1ho claim umlulnclory io Londar.
RIGHTS AND REMEDIES ON DEFAULT, Upon the egoutranco ol any avant of delault and at any ime theronliar, or 1 Landar 1aasonnbly doams lisoll
ingacure, Londor may uxerclon any a0 of mara of tho follovlig rghi and ramaocdtos, in actdition ta any other tighis or ramedle: providad by law:
Acaelernio Inciobladnesa, Londor uhnll hovo tho right al in option wihew nollco to Grantor 1o denlmo the antlro Inde®eaines immodiatoly duo and
payablo, inckiding any prapaymant panally whieh Grantor would bo reuirod lo pay,
UCS Remadilas, Wiih toapoct lo alt or any part of tho Parsonal Proparty, Londor shall have all tha 1ighte and romodlion of o wocuredd paity under (ho
[Minols Uniform Commorcial Cado,
Calloat Rents, Londor ahall havo tho tijht, without notice o Grantor, lo taka peasoosion of tha Prepony rnd colioal the Ronle, Including amoumo
paot duo and unpaid, and apply tho net pracoaca, over ant abaove Londar'o costy, agalnsl Hio Indobladnoss, ‘
Appelnt Hegelyor, Lontor shall have the fight 1o havo a tacalver appolniad lo take pogsooaglon al any or all ol the Proparly, with 1ho pawor (o pioteot
and preaarvo the Progorty, (o cporata the F'mpnnr procoding laroclosuro or gale, andl (o colipal tho Rondo from tho Proporty and apply (ho procoods,
over and abovo tho cogl ol the racoalvorship, againt tho Incobladnese, Tiio recolvor may sorve witheut bondl Il parmittod br law, Landor'a right to
the nppoinimant of a racaivar shall oxist wholhor or nol tho apparott value al ho Propaity oxcnad 1ha Indobladnoss by n subsiantal amount, Employnw
by Landor ghalt nal disquality a porson lrom oaiving ao A racolvor,

Foreclosura, Landor may obtaln o decrod farostoaing Granlor's intorast In all ar any part ol tho Propoity and tho Ronlo.
Nan|udiclal Foregfosura, if pariitioe by applicabla law, Londor tmay loroclosa Grantor's lntorastin all or any part of the Ronis aid Property by nonjudicinl
aale,

Dotloloncy Judgment. I parmitted by applleabla Inw, Landor may obtaln o judgman for any delicioney romalning o the Indobtotinasn dua lo Londor
ahot applicatian of all amounta rocalvad from tha oxorcisn of tha tighis providnd in fivo uootlon.

Tonanay ut Will, 1§ Qranter ramalng In possogsion of tho Propaity nltor the Proporly |o gold as providad atsove or Landar otharwiso bacomos onlilod
to pugseesion of tho Progorty Upon datault of Grantor, Granlor shall bocomo & lanant a1 will ol Londer or tha purahasor of thy Fropaity and shall pay-
while In posaosulon & reagunakio rantal tor ueo ol tha Proparty,
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THIS ASSIGNMENT OF RENTS, is exccuted by the Palatine Nationa) Bank, not personally but as Trusiee 25 afoiesaid, in the
exercist of the power and authority conferred uron and vesied in it as such Trusiee. Notbing herein or in said Trust Deed or
*Mortgage or in said Note or Noles conlained shall be construed a3 creating any lisbility of the Palatine Nationa) Bank, personally,
10 pay the said Note or Nates or any iplerest the) may scerue thereon, or any indebledness accruing thereunder or hereunder, or to
perform any agreemen or covenan) eilther cxgrcss‘or‘ implied herein or therein contained, &l such liability, if ang. being expressly
waived by Assipnee and by anyone now or. hereafler claiming any right or security hereunder, So far as the Palatine Nationaf:
Bank, personally, is concerned, the Assignee hereunder or the Jega) holder or holders of said Note or Noies and the owner or
owners of any indebiedness accruing hereunder or anyone - making any. claim heseunder shall Jook solely tp the trust y
herein described and to the rents hereby sasigned for the payment thereof, by the enforcemeni of the lien hereby and by uid’*ru:i
Deed or Mortagage created, in the manner herein and-in said Trust Deed o Morigage and Noie or Noles provided.

TN WITNESS WH E&"EOF. the Palatine National -ﬁ‘snk, not personally but as Trusiee as aforesaid, has csused thesc.ﬁmmu
Trust Officer’:

Vice President.

v 10 be signed by its

« AnG its corporale seal 1o be herevnio

affixed and alicsied by it » 81 the plaee and on the date first above written,

PALATINE NATIONAL BANK

\ as Trusiee s aforesaid and net personally,

&

: 1 —._ the undersigned
STATE OF ILLINCIS } a Notary Pulliz iz and for said County, in the Siate aforesaid, Do Bereby Cenify, that
88,

ool ~<osanne DuPass.

—, of the Patatine National

Bank and Mhilian L. ()uen, Vice Pregident.  of the Palatine Nations! Bank, ' .
who are personally known 10.54 *o be 1he same. persons whose names are subscribed 10 the -

_/Teust DEficer

faregolng instrumen & sich _ o
und . Vice Preaident. O " ' respectively, appeared before me this day |
iri person and acknowledged that they :I}md arnd ddim uﬁ-:l‘f:z;:ia instrument as thely -~
‘ewn free and. voluniary ac- and as the free ard voluntary act of said Bank, as Trustee as..+' ...

; ", aforesaid, for the uses and purpores therein sel-forii nod the said Vice President . -
o then. and.there. scknowledged.1ha) he, ps custodinn ¢l ic corporate seal of said Bank, didafs
. ' fix the corporae.scal of said' Bank to said instrument as [ own.free and voluntafyactand ==
as the frec’and: voluntary-act-of-ssid-Bank-as-Trusiee as-! ores»id, for-the-uses and:purposes. ;.. ...
E therein set forih, - “ T
f | , " GIVEN under my hand. and Notaria) Sealihjg/___ 13th
' " day of - '_JBDUBIJ}"" AD: 1987




