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MORTGAGE
THIS MORTGAGE (“Security Instrument®) is given on .Algust. 20th,.. erveaarieaa
19.86..... The mongagor is ... HugQ. W, Wasgell.and Bexnice. K..Wassell.. Hushand. and. Wife. "

("'Borrower''). This Security InStrument'is BiVen t0 .....cermeemereercriniinninns
.................................................................... , which is organized and existing

hore
under the laws of - 'Jm.ted. States.ef merica. 1d whose address is ... 737 ... Howard. Strest.
.Chicaga.. ,IJ Linads....60a26.......... (“Lender")
Borrowcr gwes Lender the prlnc:pul sum of | Saventy “Two.. Thausand..and..no/ 100 % ¥ % % ¥ % %

X, Dollars (U.S. $.%72,.000.. 0Q%%% ). This debt is evidenced b:,' ‘Borrower's note
dated the same date as t. s ,‘.':unty Instrument {("*Note"), which provides for monthly pnymems, with the full debt, if not
paid earlier, due and payable ur.... SERLETRAT.. Lu. 2001 o .. This Security Instrument
secures to Lender: (a) the rejayicent of the debt evidenced by thc Note. with mtt.rt:st. und all renewals, extensions and
maodifications; (b) the paymentaf allother sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; nnd (c) theerformance of Borrowet's covenanis and agreements under this Sccurity Instrument and
the Note, For this purpose, Borrowerdozs hereby mortgnge, grant and convey to Lender the following described property
1OCHICE I oevrrrinnernirecnarrrcessrrrsaernenssietes Y SPTRN CORK. i e senen Gobnty, Iinois;

See attached legal description ‘-’—ﬁ/
551037 —~

Permanent Tax Number 09-15-307-.

THE MORTGAGE HAS BEEN RE~RECORDED WILTH
CORRECT LEGAL NESCRIPTINN TO MATCH TITLE
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" which has the address of ...‘.}!3:’.‘.@..L@n.@ll)gﬁ..ﬁfs]uc’?fe.....Ul.l\.i.l:..lmli.,...l)as..l.’:'.aine.s..............I.[.:.;,.l..............A..........,,,
‘ tree ity
' Minois .. 8016 e (“*Property Address™);

[Zip Code)}

TOGETHER WITH all the improvements now or hereafler erected on the property, and ali easements, righis,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Berrower warrnnts nnd will defend generally the title to the Property against all claims and demands, subjeet to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations hy jurisdiction to constitute a uniform securily instrument covering real ty.
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ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT
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UNIFORM COYENANTS,  Borrower and Lender covenant and agree as Tallows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance, Subject ta applicable law or {6 o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments aré due under the Note, until the Note is paid in full, 2 sum ¢‘Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over (his Seecurily Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called Yescrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fature escrow items.

The Funds shall be held in an institution the deposits or aceounts of which are insured or gunranteed by a federal or
sinte ngeney {including Lender il Lender is such an institution). Lender shall apply the Funds to puy the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds nnd applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be pnid on the Funds, Unless an agreement is made or applicnble law
requires interest to be paid, Lender shall not be required to pay Borrower nny interest or enrnings on the Funds. Lender
shall give to Borrower, withowt charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amouat of the Funds hield by Lender, together with the future monthly payments of Funds payable prior to
the due dntes ofthe eserow Htems, shinll exceed the amount required to pay the escraw items when due, the excess shall be,
at Borrower's optior, either prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Furds lield by Lender is not suflicient to puy the escrow iterns when due, Rurrower shall pay to Lender any
amount necessury to'me e up the deficiency in one or imore payments as required by Lender.

Upon payment 14 L1 of all sums secured by this Security Instrument, Lender shall prompitly refund to Borrower
any Funds held by Lenacr Arunder paragraph 19 the Property is sokd or acquired by Lender, Lender shall apply, no later
than immedintely prior to the sule of the Praperty or its acquisition by Lender, any Funds held by Lender st the time of
application ns & credit agairnst’'che sums secured by this Security Instrument.

3. Application of Paymeres. Unless applicable law provides otherwise, all payments received by Lender under
parngraphs 1 nnd 2 shall be applicda: fivst, (o lnte charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable undes porasraph 2; fourth, to interest due; and Inst, to principn) due,

4. Charges; Liens.  Borrowershall pay all 1taxes, assessments, charges, lines and impositions attributable 1o the
Property which may atain priority over vz Sccurity Instrument, and leasehold payments or ground renls, i any.
Borrower shall pay these obligations in the nanuer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly to the person owed-pryment. Borrower shall promptiy furnish to Lender ali notices of amounts
to be puid under this paragraph. I Borrower miapes these pnyments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien-w’och has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccurzd by the lien in o manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liel iy legal proceedings shich in the Lender's opinion operate to
prevent the enforcement ol the lien or forfleiture of sny pust of the Property; or (¢) secures from the holder of the lien an
agreement satisfuctory 1o Lender subordinating the lien to this Scurity [Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over/this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall satisfy the lien or take aaeior more of the nctions set forth above within 10 days
of the giving of notice.

8. Huazard lusurance, Horrower shall keep the improvement< nbw existing or hereafies erected on the Property
insured against loss by fire, hazards included within the terin “extended coverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ang er the periods that Lender requires. The
insurance carrier providing the insurance shall be chiosen by Barrower suljcet so Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals, I Lender requires, Soriovier shall promptly give to Lender
all receipts of paid premiums and renewual notices, In the event of loss, Borrower shall 22 prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree i writing, insurance procecds shall bz o pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeraiiy is not Jessened. If the
restoration or repair is not economicilly feasible or Lender’s security would be lessened, the nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excéss prid to Borrower, IT
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that thieinsurance carrier has
offered to settie a claim, then Lender may collect the insurunce proceeds. Lender may use the proceeds 'S repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pesiod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damuage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on 2 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquirces fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, I Borrower Mails to perform the
covemus and ngreements contained in this Security Instrunent, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for condemination or to enfaree laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's righits
in the Property. Lendec's actions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyabie, with inlerest, upon notice from Léender to Borrawer

requesting payment.
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19. Accelerntion; Remedies, Lender shall give notice to Borrower prior to necelerntion following Borrower's
breach of any covenant or ngreement In this Security Instrument (but not prior to aceelerution under parngruphs 13 and 17
unless applicable law provides otherwise), 'The notice shall specify; (n) the defuult; (b) the nction required to cure the
defnult; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in nccelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstnte after necelerntion and the right to assert in the foreclosure praceeding the non-
existence of n default or any other defense of Borrower to acceleration nnd fureclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate pnyment in full of all sums secured by
this Security Instrument without further demand and may fareclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable nttorneys' fees and costs of title evidence,

20, Lender in Possession. Upon nceeleration under paragraph 19 or abandenment of the Property and at any time
prior to the expiration of any perind of redempiion following judicial sale, Lender (in person, by ngent or by judicially

appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and lo collect the rents of

the Property including those past due. Any rents collected by Lender or the reeciver shall be applied first to payment al the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s lees, premiums on
receiver’s bonds und reasonnble attorneys’ fees, and then to the sums sccured by this Security Instrument.

21. Relense. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity
instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiver'of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders t= this Security Instrument. {f one or more riders are executed by Borrower and recorded together with
this Security Instruzient, the covennnts and ngreements of each such rider shall be incorporated into and shall amend and
supplement the coveoants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

{1 Adjustable ‘Rate Rider ¥ Condominium Rider [ 2-4 Family Rider

] Graduated Paymere Pider 1 Planned Unit Development Rider
[[] Other(s) [specify]

BY SIGNING BELOW, Borrows: “ccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed Uy Bor-ower and recorded with it,

Hugo W, assell —Darrower

ﬂ%-rvw&/()’/ s emseeereone (Scal)

Bernice K. Wassell ~—Borrower

Ly .
EadR ST PRVPETH

STATEOFILLINOIS, . . .o . COOK o v v it e e cn s ... . Counly ss:

L ..., j?)ﬂrs) ..... m..... ASSAKL .. , @ votary Public in and for said county and state,
do hereby certify that. ., .. Hugo W, Wassell, and Bernice K. Wasevnll, Husband and Wife... ... ..
....... e ey e e .., personully known to me to be the same prrson(s) whose name(s) ..., are. ..

subscribed to the foregoing instrument, appeared before me this day in person, wndacknowledged that. . Ehe.y ..
stgned and delivered the said instrument as. , their . ..., free and voluntary act, for the'uses and purposes therein
set forth.

Given under my hand and oflicinl seal, this

My Commission expires: - .7_5,7

Notary Public

(Space Below This Line Reserved For Lender and Recarder)

20695048

BDanktarms, inc,
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UNOFFICIAL CQEY ,

PARCEL 1:

UNIT 505 AND PARKING UNTT N-12 TOGETER WITH TTS UNDIVIDED PERCENTAGE
INTEREST IN THE LANDINGS CONDOMINIUM BUILDING R AS DELINEATED AND
DEFINED IN THE DECLARATION RECCRDED AS DOCUMENT NUMBER 25 050 G641
AND AMENDED BY DOCUMENT NUMBER 25 127 465 IN THE EAST 1/2 QF THE
SOUTHWEST /4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE-THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLIONS,

PARCEL 24

FASEMENT FOR EMGRESS Aﬁy EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET
of

FORTH IN DECLARATION K EASEMENTS RECORDED AS DOCUMENT NUMBER

22 053 833 AND SUPPLUMUMTED BY DECLARATLONS RECORDED AS DOCUMENT

NUMBERS23 217 141 AND 24496 213, IN COOK COUNTY, ILLINOIS.
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. .
Tit1s CONDRDOMINIUM RIDER is madde this 2Bl sy ol August e————

and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secu Instrument”) of the samy dul-. ven by t \o.undcm ned (the “Borrower™) to secure Borrower™s Nole to o
ﬂaagm LIy SamY AR A PRy engane e ¢ K B
Tt otiontithint s crreriinnmeencenns (the Y Lender™)

lhc i’ropcrty dcsgrlgcd in 1I|c Su.urn)' [nstrument and loented at

uare, yni Plaines, Illinois 60016

rnirerEratretttagy “ee

lPruperly Ac‘dress]

The Property includes a unit in, 1ogether with an undivided interest in the commeon elements of, a condominium project

known us: Coach Light Condominiums

. e
(the “Condominium Project™). I the owners association or other umty which ucts for the Condominium Praject {(the
“Owners Association”) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condetinium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituert Documents. The “Constituent Documents™ are the: (i) Decl: aration or any other document which
creates the Condomiium Project; (i) by-laws; (iil) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duc all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insarance. So long as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “blanket’” Lol on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, (or'the periods, and against the hazards Lender requires. including fire and hazards included
within the term “extended coverzge,” then:

(i) Lender waives thesrovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments ior hazard insurance on the Property; and

(i) Horrower's obligation aunder Uniform Covenant 5 to maintain hezard insurance coverage on the Property
is deemed satishied to the extent that the réquired caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticg of any lapse in required hazard insurance coverage.

In the event of & distribution of huzard issurance proeceds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eléments, any proceeds payable (o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured iy Uhe Sccurily Instrument, with any excess pzid to Borrower.

C. Public Lishitity Insurance. Borrower sha's take such actions us may be reasonable 1o insure that the Owners
Association maintains a public linbility insurance policy :uc""'.ublu. in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or diim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of ull ovang part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are bZreby assigned and shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Security Ingtriziment as provided in Uaniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except aficr notice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the avandonment or termination of the Condominiww -Uroject, except for sbandonment or termination
required by lnw in the ease of subslantial destruction by fire or other casunltyar m the case ol a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Documentd i%rhe provision is for the express benefit of
Lender;

(i) termination of professional management and assumption of selt~map<eement of the Owners Association;
or

(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. IT Borrower does not pay condominium dues and assessments when due, ther. Lender may pay them.
Any nmounts disbursed by Lender under this paragraph F shiall become additional debt of Borrowersedured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iatorest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower fequesting pnyment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

{Seal)

-Bdrrower

Bernice K,'w#gggjﬁ} nehonaxmb “rrower

A

zosssoae

$15.8¢

2033 CTRAN 4432 Q1/3B/B7 14:28:00
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COOGE COUNTY RECORDER

MULTISTATE CONDOMINIUM RIDER—single Fﬂgily-—-FNMA H-‘(-I)IMC UNIFORM INSTRUMENT Form 3140 12/83
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