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MORTGAGE I .|

THISMORTGAGE ("Security Instrument*) is givenon JANUARY 23 | .
19 87 The morigagoris ARTHUR J. RENZINO AND MILDRED RENZING , his wife

{"Borrower”). This Secnrity Instrument is given to  LYONS FEDERAL 'I‘RUS‘;[‘ AND SAVINGS BANK
“ which is organized nndesiudlag und_érihe tawsof ©f the United Statas?of America
o 440 E. Ogden Avenwe, liinsdale, Il. 60521

e;"g Borrower owes Lender the principsbsum of  THIRTY SEVEN THOUSAND AND NO/100

° L]
 and whose address is

("Letlder"j.

DollarZ (U.S. § 37,000.00 ). This debt is evidenced by Borrower' snote

dated the same date as this Security Tnstrumint (“Nmu"). which provides for minthly payments, with the full, drbt, it not
puid carlier, due and poaynble on FEBRUATY "1, 2017 This Securlty’ Instrumcm
v secures to Lender: (n) the repayment of the delyt # wdmud by the Note, with interest, and all renewals, extensions snd
5 modiflentions; (b) the pnyment of all other sums, with nterest, advanced under paragraph 7 to protect the sccurity of this
o Security Instrument; and (¢) the performance of Horiorias's covennnts und ugreaments under this Sceurity Instrument na
the Naote. For this purpose, Borrower does hereby mortgage, crant and eonvey 1o Lender the following deseribed praperty

;\ locatcd iﬂ ch Couﬂl‘y, ""ﬂois:

10T 11 IN BLOCK 13 IN LYNWOOD TERRACE UNIT 4 <&, CRING I SUBDIVISION OF PART QI THE
SOUTH 1/2 OF SECTION 7, TOWNSHIP 35 NORTH, BRANGF'):, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P. T. # 33-07-413-011 HB/%

WNRMODIY ALNNGY W00D
CPLE FHMA L R QY ECEDH
T AR BT A0/80/T0 8190 NYYHL  bhbbil
AL X ' AMTEHODIN T0-Ld3d

waich hus the nddress of 20141 JUNIPER AVENUE , LYNWOOD -,
15 . [Siron] {Cily) . A . o
S Nlihols 60411 ("Property Address"); ‘ o
|Zip Cotu|

TOGETHER WITH all the Improvements now or hereafler erccted on the property, and nll easements, rights,
appurtenances, rents, roynlties, minernl, ol and gas righis and profits, water rights wndd stock und all fixiures now or
hereafter a port of the property. Ail replacements nnel additions shall nlso be covered by this Seeurity In-.lrunwm Al of the
foregoing is referred toin lhih bccurny Instrument as the " Property.” i

T e e
M

‘ BORROWER COVENANTS that Borrower is lnwfully scised of 1he estute hereby canveyed and has the right to
mortguge, grant and convey the Property and that the Praperty is unencumbered, exeept for encumbrances of record.
Barrower warrants and will defend generally the title to the Property nguinst all eteims andl demands, subjeet 1o nny
encumbrances of record,

9.41:9'9‘01}9 -

THIS SECURITY INSTRUMENT combines uniform covennnts for national use and non-uniform covenunts with
limited vurintions by jurisdiction to constitute o uniform security instrument covering rend property.

S ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
) @ <@L} VMP MORTAAQE FORMS « (3131 702:4 700 » (BOO) B21-7201
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If Lender recpuired mortguge insurance as & condition of making the lopn secured by this Securtty Instrument,
Borrower shull pay the premivms required to muintain the insurnnce in effect until such time ns the requirement for the
insurnnee terminates in accordinnce with Borrower's snd Lender's written ngreement or applicable {nw,

8. Inspection, Lender or its agent may make reasonubie entries upon arl inspeetions of the Property. Lender
shall give Borrower notice at the time of or prior ta an inspection specifying reasonnble cause for the inspection. . -

9. Condemnation, The proceeds of any award or clnim for damuages, direct or consequentinl, in conneetion with
any condemuation or other wking of any part of the Property, or for conveyanee in lieu of condemnution, are herchy
nssigned and shall be paid 1o Lender. . -

In the event of o totad taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
Lastrument, whether or not then due, with nny excess puid to Borrower. In the event of a partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secuved by this Security Instrument shall be recuced by
the amount of the proceeds multiplied by the following. fraction: (n) the total amount of the sums secured immedintely
before the tnking, divided by () the falr marke! value of the Property Immedintély before the tnking, Any balance shinll be
paid to Borrower, ‘

If the Property is abundoned by Borrawer, or if, nfter notice by Lender (o Borrower thit the condemnor offers 1o
make an award or setde u elaim for damages, Borrower (uils to respond to Lender within 30 days afier the date the notice is
given, Lender is nvinor.zed to collect and apply the proceeds, 1 its option, either 1o restorntion or repair of the Property or
to thre sums secured by wis Securily Instrument, whether or not then due.

Unless Lender nrid orrower otherwlse agree in writing, sny appliention of proceeds to prineipal shall nat extend or
posipone the due date ottiezonthly payments referred (o in parngraphs 1 angd 2 or change the amount of such payments.

10, Borrower Nel Ruleased; Forbearance By Lender Not u Walver.  Extension of the time for payment or
modiflcation of amortization € the sums secured by this Security Instrument granted by Lender (o nny successor in
interest of Borrower shall not Gpreads 1o release the lability of the originuf Borrower or Borrower's successors in interest.

Lender shall not be required to conmence proceedings ugoinst any stwccessor in interest or refuse to extend time for

puyment or atherwise modify amaorti~iion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's spceessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercis ol any right or remedy.

11, Succcssors and Assigns Bound; Joiot and Several Linbllity; Co-signers,  ‘The covennmts und agreements of
this Security Instrument shall bind and benefll Hie shccessors and assigns of Lender and Borrower, sublect to the provisions
of parngraph 17, Borrower's covenants and ngroements shall be joint nud several. Any Borrower who co-signs tisty Security
Instrument but does not exceute the Note: (n) i co-signing this Scourity Instrument only to moriguge, grant and convey
that Barrower's interest in the Property under the teras ol this Securily Instrument; (b) is not personnlly obligated to poy
the sums secured by this Security Instrument; and (Capices that Lender and uny other Borrower muy agree to extend,
modify, forbenr or make any accommodations with regaid to the terms of this Security Tnstrumenst or the Note without
that Borrower's consent. ‘

12. Loan Charges. If the loan securet by this Seculity tnstrument is subject to 1 lnw which sets maximum loan
charges, atsed that law is finally inmterpretcd) so that the interest or olher lonn charges collecied or to be collected in
conneciion with the loan exceed the permitted . limits, then: (u) w0y such.toan chuarge sholl.be reduced by the anmount.
necessury 1o reduce the charge to the peemitted linlt and (b) any savis slrencdy collected from Borrower which exceeded
permitted limits wlll be refunded to Borrower, Lender may choose 1 muakes s refund by reducing the prineipal owed
under the Note or by making a direct payment to Borrower, i a refund rerdees prineipul, the reduction witl be trented ns »
partind prepayinent withoul any prepayment churge under the Noie, .

13. Logislntion Affecting Londor's Rights,  IF ennctment or expiratlGn, of applicable laws has the effect of
rendering nny provision of the Note or this Securlty Instrument upenforeenble aieoraing to its terms, Lender, at its option,

may require immedinte payment in Tull of sl sums secured by this Security Innipament and may invoke any remecies .
permitted by parngraph 19, 17 Lender exercises this option, Lender shall take the stens srecified fn the second paragraphof'

parngraph 17, .

8 lp4. Notices. Any notice to Borrower provided far in thls Seeurity Instrument st oe glven by delivering it or by
malling it by first clnss mnil unless applicable Jaw requires use of another method. The ‘notics shall be direeted 1o the
Praperty Address or nny other address Borrower designates by notice Lo Lender, Any notice ta Lender shall be givan by
first cliss mall to Lender's nddress stated herein or any other nddress Lender designates by notice ¢4 Burrower, Any notice
provided for in 11ds Security Instrurent shadl be deemed to have been given to Rorrower or Lender why n siven s pravided
in this paragraph.

15, Governlng Low; Soverability,  This Security Instrument shall bi governed by federal Inward the faw of the
Jjurisdiction in which the Praperty is located. Tn the event that any provision or clause of this Seeurity initrimen) or the
Note conflicts with applicable faw, such conflict shail not affect other pwvis]ons of this Security Instrumei? o8 the Note
which enn be given effect without the conflicting provigion. To this end the provisions of this Security Instruizeant nnd the
Note are declared to be severable,

1€, Borrower’s Copy.  Borrower shuil be given one conformed copy of the Note und of this Security Instrument,

17. 'Frunsfer of the Property ur » Honoficial Interest in Dorrower, 1 o]l or uny purt of the Property or uny
interest i it s sold or transferred (or iTa benehein) nterest in Borrower is solcl or transleered nnd Borrower 15 not w nalurai
person) without Lender's prior written consent, Lender may, ot its option, require immedinle payment in fudl of ull swms
secured by this Security [nstrument, However, this option shalf not be esercised by Lender if exerclse is prohibitedt by
federn! law ns of the date of this Sceurity Instrument, . ‘ . e

IF Lender exercises this option, Lender shall give Borrower notice of uceeleration. The naliceshall provide u perlod
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower musi puy all sums sectired by
this Security Instrunient, IF Borrower fuils to pay these sums prior to the expiration of this period, Lentder may invoke ny
remudies permitted by this Security Instrument withaut further notice or demnnd on Borrower,

t8, Barroweor's Right to Rolnstate. 1Y Borrower meets certnin conditions, Borrower shall have the right to huve

enforcement of this Sceurity Instrument diseontinued at iy time prior to the earlier oft (v} 5 duys (or such other period ns |

applicuble lnw may specify for reinstntement) before sule of the Property pursaant (o gy power of sple contained In this
Security Instrument; or (b) entry of & judgment enforcing this Seeurily Instrument, Those conditions are thay Dorrawer:
(n) puys Lender all sums which then would be due under this Security Enstrument and the Noje hidd no accelerion
oceurred; {b) cures any defnult of any other covenunts or ngreements; (e) puys il expenses incurred in enforclng this
Security instrument, including, but not limited to, rensonable ntlorneys’ fees; and (d) wkes such acljion us Lender may

rensonably require to nssure thut the lien of ths Securlty Instrument, Lender's righls in the Property and Borrower's

obligution to puy the sums secured by this Securlty Instrument shadl continue unchanged. Upon relnstniement by

Horrower, 1his Security Insirument und the obligntions seeured hereby shall remain fully effective as if na ncceleration had |

accurred, However, this right to reinstate shinll not npply in the cuse of necderation under parigraphs 13 or 17.

42.1950L8
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ADJUSTABLE RATE RIDER

(1 Yenr Index—Puyment Cup, Interest Rute Limits und Fixed Rote Conversion Option)

THIS ADJUSTABLE RATE RIDER is maode this, ... 23xd...day of.. . Janunme o 1987000 0nd
is Incorporated into and shali be deemed 1o nmend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security [nstrument®’) af Ihﬁ‘(‘)%dﬂflﬁévm by the undersigned {the "*Barrawer'”) 10 secure Borrower's Adjusiable

Rate Nole {the *Note' 110, . oy SRS RAL TRUST, ANR, SAVINGS WMW?PWW .
(the “'Lender''} of the sume doie and covering the property deseribed in the Security Tnstrument and focuied ats

........................................

[Brapeity Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE BOR.
ROWER MAY LIMIT MONTHLY PAYMENT INCREASES EACH YEAR IF
THE PROVISIONS OF THE NOTE PERMIT IT. THE ANNUAL INTEREST
RATE CHANGES MAY BE LIMITED. THE INTEREST RATE MAY ALSO
DE LIMITED, THE NOTE ALSO MAY PERMIT THE BORROWER TO
CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE LEVEL
P/AYMENT, FULLY AMORTIZING LOAN,

Additionul Cosensnts, In addition to the cavenants end ngreements mude in the Securhy Instrument, Borrower
and Lender Turther covenant and agree as follows:

A INTEREST RATEAND MONTHLY PAYMENT CHANGES

The Note provides for an inltiai interast rate of. . 8..250. ., %. The Note provides for chitnges in the interest rate ond
the monthly payments, ns follows:

d,  INTEREST RATE AND MONTHLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAY-

MENT
(A) Change Dates
The interest rate 1 will pay may change ov the first dayof ... ... 0o Februaxy . ... . 19,.88, ., . .  andon

that day every 12th month thereafter. Euch dateon)which my interest rate could change is called a **Change Date."
(B} The Index
Beginning with the first Change Date, my intdrestrate will be based on an index. The *Index"’ isthe .........
weekly . average yield.on United. Statas Treasury. Securities adjusted to & constant '+
maturity Of ONe YWear ... .o O > T i
i as made nvailable by the . . Paderal (Regarve Board - . o0 A N AR R Ve
The most recent tndex figure available as of the date 45 days before ench Change Duie is called the “*Current Index,””

If the index is no longer available, the Note Holder will chooie n new index which is bused upon comparable in-
formation. The Note Holder will give me notice of this choice,

{C) Caleulntinn of Changes

Before each Change Date, the Note Folder will <aiculute my new interest rate by
addinfbwo &. Shregerfouitthpoints (. .2,75 ...« %) 10 the Curremt ladexn, The Note Holder will then round the
result of this addition 1o the nearest one-eighth of one percentage point (0.125%), Subject to the limits siated in Sec-
tion 4(D) belaw, this rounded amount will be my new interest rate until the nect Thange Dare.

The Note Holder will then determine the umount of the monthly paymeni that would be sufficien: to repay the
unpaid principal that | am expected o owe al the Change Dale in full on the matu/ity date at my new interest raic in
substantially equal payments. The result of this caleulation is called the **Full Payment.’" It will be the new amoun of
my monthly payment uniess | choase the amount permitted by Section 4(G) below.

{D) Limit on Interest R'%u.- Changes

Beginning with the. .. & irst | Change Dale and every Change Date thereafier, tic utz of interest ¥ am re.
guired to pay shall never be increased or decreased on any single change date by more than Tt 12.00) % from ihe
rate of jnterest | have been paying for the_preceeding twelve months. My interest rate also snallinever be grealer

. than, 3i¥ percent over the initial rate
by (E) Effective Date of Changes
. Ny new interest rate will become effective on each Change Date. | will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date alter the Change Date until the amount of my monthly payment
changes again.
(F) Nolice of Chunges
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change, The notlee will include information required by law (o be
given me and also the title and telephone number of & person who will answer any question ] may have regarding the
notice,

MULTISTATE ARJUSTABLE RATE HIDER—Single Famil

Edna ~ 6% over :
.............. T ersieeare OOnE your ARN LASC #5587 (12/54)
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(G) Borrower's Righl to Limit Manthiy fayment s APPLICABLE ISNOT APPLICABLE
Unless Sections 4 (1) and 4 (J) below will not R{:rmn me to do so, 1 may choose to Jimit the amount of my new
momhlypaymumfol!owingnChnngLDmem... . T

A

{although the inlerest ratc chnrscd wm bc du‘fcrcnc) Th:s amount is cn!h.d the "'Limhed Puymcm." u I choose a
Limited Payment as my monthiy payment, { must give the Note Holder writien notice that L am dolng so an jeast 15
dnys before my First new monthly payment is due.

(H) Additions to My Unpaid Principal

If i choose ta pay the Limiled Payment, my monthly payment conld be less than the amount of the inserest pors
tion of the monthly payment that wauld be sufficient to repay the unpaid principal 1 owe at the monthly payment date
in full on the maturity date in substandally equal payments, 1 so, ench manth that the Limited Payment is less than
the interest portion, the Note Hoider will subteact the Limited Poyment from the amount of the interest portion and
wilt add the difference 10 my unpaid principal, The Nate Holder will nlso ndd interest on the amount of whis difference
to my unpaid principal cach month. The interest rate on the interest added to principal will be the rate required by Sec-
tion #{C) above,

(1} Limit on My Unpuaid Principul; Increased Monthly Paymem

My unpaid principaf can never exceed & maximum amoun: equal 1o dne hundred twenty-five percent {125%) of
the principal amsunt | originally borrowed, My unpaid principal could exceed that maximum amount If | pay a
Limited Paymsnt. f so, on the date that my paying my Limhed Payment would cnuse me to exceed that Himit, 1 will
instead begin paylrg a new monthly payment untdl the next Change Daie, The new monthly payment will be in an
amount which weuls by sufficient to repay my ther unpnig principal In full on the maturity date at my current interest
rate in substantinlly cquainayments,

{J) Required Fall.Trymeni

Beginning with the fivir-monthly payment after the finn) Change Date. | will pay the Full Payraent as my mon-
thly payment.

5. FIXED RATE CONVERSION OPTION E 1S APPLICABLE D IS NOT APPLICABLE

(A) Option to Convert to Fixed Wdiw

1. Except as praovided in Section 34 .2 below and notwithstanding anything 1o the contrary In the Note or the
Rider, | may choose 10 convert my adjusit ble 1ate interest payments 1o fixed rate interest phyments, as of the first day
of .. MABER: v v v ey 19087 .0 Uraait any cBime AnBing. ...l each of the following
.. +.26....calendar years, Each date as of whise! can choose to convert my interest puyments is enlied a **Conver.
sion Date.'" The lust possible conversion dateis [ . dabruary. L, 2016 . 0 vi it iia vt ci i

1f I choose 1o make this conversion, 1 mast'give the Lender writien notice that T am doing so ot lenst 45 days
before the Effective Conversion Date, | uiso must sign apa pive 1o the Lender o document, bvany form that the Lender
may require, changing the terms of the Note as necessary te give effect 1o the Conversion, Beginning with the Effective
Conversion Pate, if such conversion has been chosen, my irniepest rate will be equn! 1o the Federal Home Lotn Mor-
gage Corporution’s published required Net Yield for 30-yeurs fixed rate nortgnges covered by 60-day mandatory
delivery commitments that was in effect as of the date 43 days sriede the Bffective Conversion Date, plusong . &, ane
percent (.. P, . %), rounded to the nearest one-cighth of one perseriage point (0.125%), 1F sueh required Net Yield
is not avallablc Lender will determine my aew, flxed lnterest raie by‘usine a comparable figure,

2, f the unpuid principal belance of my loan on the Effecilve Conversion Date will be greater than the originad
principal amount of my loan, the Lender may require that o qualified rial esinte appraiser, chosen by the Lender,
prepare an appraisal report on the value of the sccured property, | will puy thie Lender & reasonable fee for this ap-
praisal report, [f the unpaid principal balance of my loan on the Effective Converiion Daws will be an smount greater
than 95% of the value of the property securing my toan, as esiablished by the uppiaisal report, | will not have the op-
tion to convert my ndjustable rate interest paymients described in Seciion 5A 1 arovy unless | pay the Lender an
arnount sufficient to reduce the unpaid principut balance 10 thar amount,

{B) Deierminntion of New Payment Amaount

tf | choose to convert 1o a fixed rate of interest as provided in Section 5A above, the Lend ir will then determine
the amount of a monthiy payment that would be sufficient 1o repay the unpaid principal bawesce of my loan [ am ex-
pecied to awve on the Effective Conversion Date in full on the maturity date a1 my aew intercstcare in substantinlly
equnl payments. The result of this caleulation will be the new amount of my monthly payment ((pe " 'New Payment
Anmount'"). )

(C) Payment of New Payment Ameunt; Continuation of Fixed Rale

Beginning wicth my first monthly paymen: after the Effective Conversion Date, 1 will, if | have chosen the
foregoing conversion, pay the New Payment Amount as my monthly payment, and the interest rate 1 pay will not
change from the fixed race established as of the Effective Conversion Date,

{1 Notice by Lender

Before the date of my first monthly puyment after the Effective Conversion Dale, the Lender will mull or
deliver to me: o notice af my new jnterest rate a5 of the Effective Conversion Dute; the amount of my New Monthiy
Payment; and 2 date (not later than 15 days from the date the Lender gives me the notide) by which | must sign.and
give the Lender o document making the changes to the Note that are necessury (o provide the new fixed inferest rate,
The notice will include all infarmation required by law to be given me and also the title and tefephone number of a
person who will answer any question | may have regarding the notice,

() Failure to Chrose Converston

If { do not, ar least 30 days before the lust possible Conversion Duie specified In Section SA 1 nbove, give the .

Lender notice that [ choose Lo convert my adjusiable rote interest payments to fixed rate interest payments and do the
other things that I must do under Section 3A sbove, within the applicable times specified {n such Scction, | will ne
longer have the right o chioose such a conversion of interest payments,’

9LT950L8
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securhiy Instrument Is amended 10 read os follows:

Trunsier of the Property or g Beneficiad Interest in Borrower, [T a1l or any part of the Property or any interest
in it is sold or transferved (or (T a beneficinl interest in Borrower is sold or iransferred and Borroswer is not a natura)
person) without Lender's prior written consent, Lender may, at its option, require immedinie puyment in full of ali
sums secured by this Security Instrument, However, this option shall not be exercised by Lender il excreise is pro-
hibited by federal law as of the dure of this Security Instrument, Lender also shull not exercise this opiion if: (1) Bor-
rower causes 1o be submited 1o Lender informadion required by Lender to evalunte the intended trunsferee as if a new
loan were being made to the transleree; and (b) Lender reasonnbly determines thal Lender's securhly will not be im-
paired by (he lonn assumption and that the risk of u breach of any convenant or ngreement in this Security Instrumem
Is neceptable 1o Lender,

To the exient permitied by applicable lnw, Lender may charge n rensonabie fee ns ¢ candition to Lender's con-
sent io the loan sasumption, Lender may also require the transferee 1o sign an assumption agreement thal Is accepinble
1o Lender ane/vho, obligates the transleree 1o keep all the promises und ugreements made in the Note vnad in this
Sceurity Instrumernis Borrower will continue 1o be oblignted under the Note and this Security Instrament unless
Lender relenses Bor/ower in writing.,

If Lender exeiclaey the option to require immedinie payment in full, Lender shall give Borrower notict of ac-
celeration, The notice she'iprovide o period of not less than 30 days from the date the notice is delivered or mulled
within which Borrower niusp2ny all sums secured by this Security Instrument. 1T Borrower lails 1o pay these sums
prior to the expiration of this poifod, Lender may revoke any remedies permitied by this Security Instrument without
further notice or demand on Borrewer,

BY SIGNING BELOW, Bora:¢c accepts and agrees to the terms and covennnts contained in this Adjustable

L :.z?gwa x—fr ST L (Seal)
¢ ReN

ARTHUR ZINO -HBorrower
,? M*Z%W e (Seal)
MILDRED RENZINO Barrower

§ )
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o
~3
=3

Rate Rider.
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