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ASSIGNMENT OF RENTS AND LEASES

of Arlington Heights

1HIS ASSIGNMENT OF RENTS AND LLEASES (" sngnmcnt") is m'ldc as af
January c?z 7 1987 by and among AMERICAN NATIONAL BAN 4
OFEHHEAGE, not personally, but as Sweessser Trustee uader Trust Agrecement dated luly 20,
1972 and known as Trust Number A-273 whosce mailing address is 33 North LaSalle Strecet,
Chicaga, lllinois 60602 ("TRUSTEE") jointly and scverally with GEORGE VASSOS, JAMES
VY ASSOS and WILLIAM VASSCS whose mailing address is 1500 South Busse Highway, Elk Grove
Village, Hlincis ("SENEFICIARY", whether onc or more), and AFFILIATED BANK/FRANKLIN
PARK whose andadress is 3044 Rose Street, Franklin Park, Itlinois 60131 ("ASSIGNEE").
TRUSTEE ANDR PENEFICIARY arc hercinalter sometimes relferred to as the "ASSIGNOR",
BENEFICIARY owrscone hundred percent (100%) of the benelicial interest under the Trust
Agreement, but has o fepul title in the Premises, as hereinalter delined,

T

ASBIGNOR, Tar guvou and valuable consideration, the receipt of which is hereby
acknowledged, docs hercby bargain, scll, transfer, assign, convey, sct over and deliver unto
Assignee all right, title and interest Of the ASSIGNOR in, to and under all present leascs of the
Premises described in Exhibit "A" atwacbad hereto and made a part hereof ("Premises), including
those lcases described an the Schedule ¢ Leases (il any) attached hereio and made a part hereof,
together with all futurc leases hercinalter cntzred into by any lessor affecting the Premiscs, and
all guarantees, nmendments, extensions and =onewals ol said leases and cach of them (all of
which nre herecinalter collectively called the "Leases”) and all rents, income and profits which
may now or herecalter be or become duc or ofving under the Leases and cach of them, or on
nceount of the use of the Premises.

This Assignment is made for the purposes of sccuring:

l. The payment of the indebtedness (includiwp/uny cxtensions and renewnls therof)

cvidenced by that certain Promissory Note (the "Note") I'ron TRUSTEE of even date herewith in

N the principal sum of Ninc Fundred Thirty Thousand und Po/100 ($930,000.00) Dollars and

. secured by that ccrtain Mortgage of TRUSTEE of cven date hizrewith, encumbering the Premises
{the "Mortgage"); and

2. The payment of all other sums with intcrest thercon vsocoming due and payable to
ASSIGNEE under the provisions of (he Mortgage and all other instrusaznts constitiuting sccurity
for the Note; and

3. The performance and discharge ol cach and every term, covengnt and condition of
TRUSTEE contained in the Note, Mortgage and in all other instrumenits constititiag security for
the Note.

ASSIGNOR covenants and agrecs with ASSIGNEE as follows:

1, That there is no present lease of the Premises not tisted on the Schedule of Leases
(if one is nitnched hereto).

2. That the sele ownership of the cntire lessors’ interest in the Leascs is vested in
TRUSTEE. TRUSTEE has not and shall not: (a) perform any oct or cxeccute any other
instrument which might prevent ASSIGNEE (rom fully cxercising its rights under any term,
cavenant or condition of this Assignment; {b) execute any ussignment or pledge of rents, income,
profits or any ol the Lenses except any assignment or pledge securing the indebtedness secured
hercby; (e) accept any payment ol any installment ol rent more than thirty (30) days belore the
duc date thercol; or {(d) make any lecasc of the Premises except [or actual oeccupancy by the
lessec thercunder.

a. That each of thosc Leascs listed on the Schedule of Leases (if one is attached hereto)
is valid and cnlorceable in accordance with its terms and none has been altered, modified,
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amenddéd, terminated, cancelled, renewed or surrendered nor has any term or condition thercof
bBeen waived in any manner whatsocver, except as herctofore approved in writing by ASSIGNEE.

4, That nonc of the Leases shinll be altered, modificd, amendeds, terminated, cancelied
or surrendered nor shall any term or condition thercof be waived without the prior written
approval of ASSIGNEE.

5. That there is no default now cexisting under any of the Leases and there exists no
statc ol fact which, with the giving of notice or lapsc ol timec or both, would constitiute a
default under any of the Leascs; and that ASSIGNOR will [ulflill and pcrlorm each and cvery
covenant and condition of cach of the Leases by the lessor thercunder to be {ulfilled or
performed and, at the sole cost and cxpense of ASSIGNOR, enlorce {short of termination of any
of’ the Leases) the performance and observance of ench and every covenant and condition of all
such Leases by the lessees thercunder to be performed and observed.

6. That ASSIGNOR shall give prompt notice to ASSIGNEE of cach notice reccived by
ASSIGNQGR or nny of them claiming that o default has occurred under any of the Leases on the
part of lessor, tozether with a complete copy ol cach such notice.

7. That =zach of the Leases shall remain in Cull force and cffect irrespective of any
merger of the intereat of lessor and lessce under any of the Leases.

8. That, without ASSIGNEE's prior written consent in cach case, ASSIGNOR will not
sullfer or permit nny of ‘the Leases to become subordinate to any lien other than the lien of the
Mortgage, this Assigpnment-and gencral real estate taxes not delinquent,

9, That this Assignr=ent is absolute and is effective immediately; however, until notice
is scnt by ASSIGNEE to the ASSIGNOR in writing that an cvent of default has occurred under
the Note or under any cther instraupient at any time constituting security for the Note {cach such
notice is herealter called n "Noticz™), ASSIGNOR may rcceive, collect and enjoy the rents, income
and proflits aceruing rom the Premiscs,

10. That il any event ol delaul? occurs at any time under the Note, Mortgage or any
other instrument constituting additional scourity for the Note, ASSIGNEE may {(at its option
after service of a Notice) reecive and colidel when duc all such rents, income and profits {rom
the Premises and under any and all Leases o all or any part ol the Premises. ASSIGNEE shall
therealter continuce to receive and coltect all sych rents, income aund prolits until such event of
default is cured and during the pendency of anv.foreclosure proceedings, and {if there is a
deficiency) during the redemption period (if any).

il That TRUSTEE hcreby irrevocably aproints ASSIGNEE its true and lawlul
attorney-in-fact, with full power of substitution and wira iull power l'or ASSIGNEE in its own
namc and capacity or in the name and capncity of ASSIGHNOR (from and aflter the service ol &
Notice) to demand, collect, reccive and give complete acquittansas or any and all rents, income
and prolits accruing from the Premises, and at ASSIGNEE's discr:tion to [ile any claim or tnke
nny other action or procecding and make any scttlement of any-2lzims, in its own name or in the
name of TRUSTEE or otherwise, which ASSIGNEE may deem ntoesiary or desirable in order to
collect and enforce the payment ol the rents, income and praolits. “Alipresent and Future lessees
of thc Premises nrc hereby expressiy awihorized and directed to payto ASSIGNEE, or 1o such
nominge as ASSIGNEE may designate in writing delivered to and received by such lcssces, ali
amounts due ASSIGNOR or any of them pursuant to the Leases. All picoent and future lessecs
arc cxpressly relieved of all duty, liability or obligntion to ASSIGNOR ama each of them in
respect of all payments so made to ASSIGNEE or such nomince.

12, That alter scrvice ol o Notice, ASSIGNEE is hereby vested with 41 power to use
all measures, legal and equitable, deemed by it necessary or proper to enforce this Assignment
and to coticct the rents, income and prolits assigned hercunder, including (e right of
ASSIGNEE or its designee to enter upon the Premises, or any part thereof, with or without Torce
and with or without process ol law, and takc posscssion of ail or any part of the Prcmiscs
together with all personal property, Uixtures, documents, books, records, papers and accounts of
ASSIGNOR nnd ench of them relating thereto, and may cxclude the ASSIGNOR uand its agents
and servants who]ly theretsom. ASSIGNOR hereby grants full power and authority 1o
ASSIGNEE (o excreise all rights, privileges nnd powers herein granted at any and all times (aflter
service of a Notice) without Further notice to ASSIGNOR, with Tul! power 1o usc and apply all
of the rents and other income harcin assigned to payment af the casts of managing and operating
the Premises and to paymenl of nll indebtedness and liability of TRUSTEE 1o ASSIGNEE,
including but not limiled to: ({a) the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding and restoring the improvements on
the Premises or of mnking the same rentable, attorneys’ lees incurred in connection with the
enlorcement of this Assignment: and (b) interest and principal payments due from TRUSTEE to
ASSIGNEE on the Note and the Mortgage; al! in such order and [lor such time as ASSIGNEE may
determine,
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3. That ASSIGNEE shall be uader no obligation to cxcrcise or prosccute any ol the
.- ~TTgh{§ or claims assigned to it hercunder or 1o perform or carry out any of thc obligations of any
; tessor under pny of the Leases. ASSIGNEE does not hercby assume any of the liabilities in
connection with or nrising or growing out of the covenants and agreements of ASSIGNOR or any n
of them under any of the Lenses, '

14, That ASSIGNOR hereby ngrees to indemnily ASSIGNEE and to hold ASSIGNEER
finrmless Crom any liability, loss oc damage including, withput limiwtion, reasonabic attorncys'
fees which may or might be incurred by ASSIGNER under the Lenses ar by renson af this
Assignment, and from any and all claims and demands whatsoever which may be asserted against
ASSIGNEE DLy reason of any alleged olligation or undertaking on its part to perform or
discharge any term, covenant or apgreement contained in any of the Leases.

15, That this Assigament shall not operate to place responsibilivy for the control, care,
management or repgir of the Premises, or parts thercol, upon ASSIGNEE, nor shall it operate to
make ASSIGNEE liable fer the performance or observance of any term, condition, covenant or
agreement contained in any ol the Leases, or for any waste of the Premises by any lessec under
any ol the Lepses or any other person, or {or any dangerous or defective condition of the
Premises or [4r any negligence in the managemend, upkeep, repair or contrel of the Premises
resulting in loss oz injury or death to any lessee, occupant, licensee, cmployce or stranger.

16, That ;\.:'SIGNLL may: (&) take or release other scourtty; (b) release any party

primarily or secondsrily linble Cor any of the indebtedness secured hereby: (¢} grant extensions,
renewais or indulgenciz with respect to such indebtedness: and  (d) apply any other sccurity
therelfor held by ASSIGNLT to the satisCaction of such indebtedness secured hereby,

17, That ASSIGNEE “mny, at its option although it shall not be obllgntcd to do so0,
perform any Lease covenant 1or and on behall of the ASSIGNOR, and all monics expended in so
donng shall be chargeabic to thy 7PUSTEE, with interest thercon at the Delault Rate, as defined
in the Note, and shall be ndded 2 the mdcbu.dncss secured hercby, and shall be immedintely due
and pnyab[c.

18. That waiver of, or acquieliceace by ASSIGNEE in, any delfault by the ASSIGNOR,
or failure of the ASSIGNEE to insist/upon strict performance by the ASSIGNOR of any
covenant, condition or agrcement in this Assianment or otherwise, shafl not constitute a waiver
of any subsequent or ather default or Cailure, whather similar or dissimilar,

19, That the rights, remedies and powers of ASSIGNEE under this Assignment arc

x cumulative and are nat in licu of, but arc in adcition to, all other rights, remedies and poewers

! which ASSIGNEE has under the Note and all instruraesits constituting security for the Note, and
at Inw and in equity.

: If any provision contained in this Assignment or-wts application to any person or
circumstances is to any extent invalid or vnenforceable, the remainder of this Assignment and
the application of such provisions to persons or circumstances (other than those as to which it is
invalid or uncnforceable) shall not be aflected, and cach term of (this Assignment shalf be valid
and enforceable to the Cullest extent permitted Ly law.

Each Notice given pursuant to this Assignment shall be sGilicicnt and shall be
deemed scrved if mailed postage prepaid, certified or registered mnil, return receipt reguested, to
. the nbove stated addresses off the partics hereto, or o such other address as /@ party may request
4 in writing. Anylime period provided in the giving o' any Notice hercunder sha!i “ommence upon
: the date such Notice is deposited in the mail,

The term "ASSIGNOR", "ASSIGNEE", and "TURUSTEEE" and "BENEFICIARY" shall
be construed to include the heirs, personal representatives, successors and assigns tHeeof. The
gender and number used in this Assignment are used ns a reference term only and shall apply
with the same ¢lTect whether Lthe parties are of the masculine or eminine gender, corporale or
other form, and the singular shall likewise include the plural.

This Assignment may not be amended, modilicd or changed nor shall any waiver of
any provisions hercol Dbe effective, cxcept oaly by an instrument in writing and signed by the
party ngainst whont enforcement of any waiver, amendment, change, modification or discharge is Coi '

sought,
GioAllingoon §eignts

This Assignment is cxequted by AMERICAN NATIONMAL BANK AND-FRUST
COMPADNY-OI-CEHEAGLO, not personally, but as Successor Trustee ns aforesiid in the exercise
of the power and wthquzy conferred upon und vcstcd in it as such Trustee (and AMERICAN
NATIONAL BAN }il il hereby warrants that it possesses
full power and authority to exccute this instrument), and it s expressly understood and uagreed
that nothing herein contnined shall be construed us creating any liability on ASSIGNOR or any
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of themn persenally to perform any covenant cither express or implied hercin contained, all such
tiability, if any, being expressly waived by every person now or hereaflter claiming any right or
IN WITNESS WIHERLEOQOF, ¢ sai
signed and sealed as of the date First above written

the snid ASSIGNOR has caused this instrument to be

of Arlm ton hicigins
AMERICAN NATIONALB A-QN—B—T—HS-T
COMPANY—GCFR-CHIECAG6

,,not pcrsonnlly, but as
Trustee as nloresaid

U /\__’”
By:
Its:

Vi
(e

\
By: /
Its:

ATTEST:

M]Z“ ¥ ASSSS =
/ ———- e e e e

——
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STATE OF ; oS 0K CULNT S l '_ '\.l:;ft]l;,l
='=.}:n ERANH
COUNTY OF ) IR UL i
. \ 3 7 \:
I KAREN £ BURMES? JAH 23 P 2 GNomry Pulgm 0 'ln&:Jlor .

County, in the St'”c-g al‘orcsai%, DO HLR]:.B-Y CERTIFY, that
;. MICHARL WHELANY and “t"fr H. Jehanoen pcrsonn!ly kgown
and

to me umf known by me to be the Al President
Sceretary, respectively, of AMERICAN NATIONAL BANK ANBD—TFRUSTFCSGMPANYGT
EHIFEAGO, in whose name, as Trustee, the above and Foregoing instrument is exccuted, appeared
before me this day in person and acknowledged that they signed and delivered the said instrument
as their free and voluntary act and as the Cree and voluntary nct of suid AMERICAN NATIONAL
BANK as Trustec as aforesaid, for the uses and purposes
thercin set forth, and the said ﬁw Secretary then and thcrc. acknowledged that he, as
custodian of the corpclruto sead of snid AMERICAN NATIONAL BANK AN RRUSI-COMPANY
OF 30 did al't’ix the said corporaie seal to said instrument as his Free and veluantary act of
snid AMERICAN NATIONAL DANK AMNMD TRUST COMRBAMNY OF-CLICAGO s Trustee as
aforesnid for tlichuses and purposes therein sct [orth,

GIVE unnder my hand and Notarial Secal this day of JAN 2 7 1987, A.D.

1987.

My Commission Expires:

oEd tfnié &‘Al"'

&c\vo,‘iﬁh Ul 1%. g,
mmm

Ve y s r e e Y et e

STATE OF
COUNTY OF )

1, %V/Aj C /dwé’_z_, a Notary Public in
and lor and residing in snid County, in the State .\loruncntmm.c DO HEREBY CERTIFY, that
GEORGE VASSOS, JAMES YASSOS and WILLIAM VASSOS, whe' arc personally known to me to
be the same persons whose names arc subscribed to the foregoing 1.~'trumc.nr, appcarcd belore me
this day in person and acknowledged that they signed, sealed and delivered the said instrument as
their free and voluntary act, Cor the uses and purposes thercin set forth

GIYEN under my hand and Notartal Sea
3%—-———4 A.D. 1952(‘%.
W&/’ﬁ

Notary Public

thiszv_ day of

My Commjssion Expires:

& fz0
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EXHIBIT "A"

PARCEL 1L:

LOT 290 IN CENTEXN INDUSTRIAL PARK UNIT NUMBER 170, BEING A SUBDIVISION
IN THE NORTH 1/2 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

PARCEL 2:
LOT 347 1IN CENTEX INDUSTRIAL PARK UNIT 212, BEING A SUBDIVISION IN THE

NORTH 1/2 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

ae
Bo-fafcel T arce| - Q

P.I.N. 08-34-203-016-0000 and 08-34-203-23-0000.

Commonly known as: 1500 South Busse Highway
Elk' Grove Village, IL

£8£95028
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SCHEDULE OF LEASES

Date Lessce

Jan. §, 1984 Maxwell's Plum, Ltd.
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