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131:4833633-7Q3

This Indenture, Made this- ' , 19 87, between

[
RICHARD E, BOQILCE AND MELINDA V. BOICE, HIS WIFE-
FLEET MORTGAGE CORP.
a corporation organized and existing under the laws of THE STATE OF RHODE ISTLAND-
Mortgagee.

3

N

: 3\ Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain promissory nole bearing even
date hevewith, in the principal sum of FIFTY FOUR THOUSAND NINE HUNDRED EIGHTY EIGHT AND NO/100

. {$ 54, 98.8. 00-~3===~ 51T AND == Dollars
y Q_ payable with interest at ths rth of ONE HALF ?er ccuullm { 8 ¥%) per annum on the unpaid balance until paid, and made
, payable ta the order of the Morgagee al its office in MILWAUKEE, WISCONSIN -
; or at such other place as the holusr may designale in writing, and delivered; the said principal and interest being payable in monthly in-
' \_ stallments of FIVE HUNDRED TORTY ONE AND 49/100 o ~===Dollars ($ 541,49
on the first day of MARCH 19 87 , and n like sum of the first day of each and every month thereafler until the note is fully
puid, except that the finul payment of prineipad and interest, i€ not sooner paid, shall be duc and payable on the first day of

PEBRUARY == mm e i e RO

Now, therefore, the said Mortgagor, for the bester seenripg of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, slesay these presents Morigage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of
and the State of tlinois, to wit:

LOT 45 (EXCEPT THE SQUTH 10 FEET THEREOF) ALL OF LOT 46 AND THE SOUTH 5 FEET OF LOT 47 1IN

BLOCK 3 IN ADAM SCHAFF AND W. A, KREIDLERS ADDITICW ‘I0 SOUTH OAK PARK, A SUBDIVISION OF THE WEST .
} OF THE NORTHEAST } OF 'THE SOUTHEAST } OF SECTION 13, TOWNSHIP 39 NORTH, RANGE 12, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINGIS.
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Together with all and singular lhie tenements, hereditaments and appurienances thereqsito belonging, and the rents, issues, and prafits thereof;
and all spparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and lso all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This lorm |8 used in connecllon with mortgages inaured under the ene- to {our-family programs of the Natlonat Housing Act which require
a One-Time Mortpage Insurance Premium payment {including sections 203(b) and (i)} In accardance with the reguiations for these programs.

Page 10! 4 HUD-82118M,1 {8-85 Edltion)
24 CFR 203.17(n)
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To Have and te Hold the above-described premises, with the
apparienances and lixtures, unto the said Mortgagee, its successors
niul assigns, fovever, for the purposes and uses herein set forth, froe
from all rights and berefits under and by virtne of the Homestend
Exemption Laws of the State of llinois, which said rights and
benelits to said Mortgagor does hereby expressly release and waive,

And Sald Mortgngor covenants and ngrees:

To keep soid premises in good repair, and not (o do, or permil 0
be done, upon said premises, anything that may impair the value
thereafl, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or moterivl
men to attach 1o said premises; to pay to the Mortgagee, as
hereinalter provided, until said note is fully paid, (1) a sum suffi-
cient 1o pay all taxes avd assessments on said premises, or any tix
or assessment that mey bo levied by authority of the State of It
linois, or of the county, ewn, village, or city in which the said
lnnd is sitente, upon the” Marigngor on account of the ownership
thereol (21 a suny sufficieni-woweep all buildings that may at any
time be on suid premises, dudse/te continuanee of said in-
debtedness, insured for the henelit o he Mortgagee in such forms
of insurance, and in such amounts, as 2y be reguired by the
Mortgagee.

In case of the refusal or neplect of the Mortrapar 10 make such
payesents, or to satisfy uny prior lien or incumbrance other than
that for taxes or ussessments on said prenvises, or 10 keep said
premises in good repair, the Mortgagee moy pay sush:Laias,
assessments, and insurance premiums, when due, and 10ay make
such repairs to the praperly herein martgaged as in its disaretiod it
may deem necessary for the proper preservation thereof, andany
moneys so paid or expended shell become so much additlonal in-
debtedness, secured by this morigage, 1o be paid out of proceeds of
the safe of the mortgaged premises, if not otherwise paid by the
Morigagor,

1t is expressly provided, however (all ather provisions of Lhis
merigage to the contrary notwithstanding}, that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any lax, assessment, or lax lien upon or against the
premises deseribed herein or any pare thereof or the improvement
situated theceon, so long s the Mortgagor shall, in gowd faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contesied and he sale or forfeiture of the said premises or any part
thereol to satisly the same.

And the said Mortgagor further covenunts and agrees as follows:

Thiut privilege is reserved o pay the debt, in whole or in part on
any inslaliment due date.

That, together with, and in addition to, the monthly payments of
principal and irterest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
afl cach month until the said note is fully prid, the following sums:

(8} A sum equal Lo the ground rents, il any, next dug, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all as
cstimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to clapse before ote month prier
(o the Jate when such ground rents, premivms, taxes and assess-

ments will become delisquent, such sums to be held by Morigagee
in trust (o pay said ground rents, premiums, taxes and special
assessients; and

by All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment (o
T[)c applied by the Mortgagee 1o the following items in the order set
orth:
{0 ground rents, if any, txes, special ussessments, fire, and other
hazard insurance premiums;
(i) interest on the note secured hereby;
(it} amortizution of the principal of the said note; and
(I} late charges

Any deficiency in the amount of any such aggregate monthly pay- '
ment shall, unless made good by the Mortgagor prior to the due s
date of the next such payment, constitute an event of default @ -
ander this mortgage. The Mortgagee may coliect a “late charge”
not to exceed four cents (4¢) for each dollar ($1} for each payment
more thon {ifteen (15} dnys in arrears, 10 cover the extrs expense
involved in handling delinguent payments,

IT the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, ancd assessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort.
gagor, or refunded 1o the Mortgagor. 1f, however, the monthly
payments made by the Mortgagor under subsection (g} of the
preceding paragraph shall not be sufficient 1o pay ground rents,
1axes, and assessments, or insurance premiums, as the ¢ase may be,
when the same shall become due and pavable, then the Mortgagor
stall pay to the Mortgagee any smount necessary to make up the
aeliciency, an or before the date when payment of such ground
FUREL PAXES, assessments, or insuranee premiums shall be due, 1 at
any s e Mortgagor shall tender o the Mortgagee, in accor-
danice with/the provisions of the note secured hereby, (ull paysnent
of the envire ind=hredness represented thereby, the Mortgagee shall,
in computing (e antount of such indebtedness, credit to the ac-
count of the Mortpapor any bakinee remaining in the funds ac-
cumulated under ¢he provisions of subsection () of the preceding
paragraph, I there shali be’a defauit under any of the provisions
of this morigage resulting 'n o nublic sale of the premises covered
hereby, or il the Mortgagee acavires the property otherwise after
default, the Mortgagee shall apply <i-the time of the commence-
ment of such proceedings or at (he time the property is alherwise
acquired, the balance then remaining in e funds accumulated
under subsection () of the preceding puragravh as a credit against
the amount of principal then remaining urpaid.under said note.

And as Additional Securlty for the paymeni-oi the indebiedness
aforesaid the Mortgagor does hercby assign to the Mortgagee all
the fents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described.

=3
a
a-
Y=

-
=3

That He Will Keep the improvements now existing or hereafter
crected on the mortgaged properly, insured as may be required
front time to time by the Mortgngee against loss by fire and other
hazards, casunlties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, All insurance shall
be carried in companies approved by the Mortgagee and the
palicies and renewals thereofl shall be held by the Mortgagee and
have attnched thereto loss payable clauses in favor of and in form
aceepluble 10 the Morigagee. In event of loss Mortgagor will give
immedinte natice by mail (o the Mortgagee, who may make proof

Pago 2 of 4
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RIDER

This Rider attached to and made part of the Mortgage between

. RIGHARD E. BOICE & MELINDA P, BOICE, WIS , Mortgagor,_ and Fleet .
A . WIFE Lo - ’
Mortgage Corp., Mortgagee, dated _JANUARY 281H

19 87, cevises the Mortgage as follows:
T VERT-D1 RECORDING $14.235

TH#223Z TRAN 44TO 01/23/87 69:22:60
#F3 H *—BT—OSTH17
COOK COUNTY RECORDER

The Mortgagee shall, with the prior approval
of the Federal Housing Commissioner, or his
designee,diclare all sums secured by this
mortgage to hbe immediately due and payable if
all or a parv.of the property is sold or
otherwise tranaferred (other than by devise,
descent or operaticn of law) by the Mortgagor,
pursuant to a contract of sale executed not
later than 24 months after the date of
execution of this mortqaije or not later than
24 months after the date of a prior transfer
of the property subject tc¢ this mortgage, to a
purchaser whose credit has noc been approved
in accordance with the requirements of the
Commissioner.

7057317

,"fn,//‘{f/ff,;(// i 2 \ 7;’:& i Etseal)

Mortgagor RICHARD E, BOICE |

761¢liquéﬁx ,,{ ﬁﬁz;Tbcib (Seal)

MoxtgagorMELINDA P, DOICE, HIS WIFE

. FHA Rider - KS; KY; MA; MIp NH, NJ, NY; OK, pAp VT, Wi

1985
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