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MORTGAGE 12-0%88

THIS MORTGAGE (“Security Instrument”} s givenon  JANUARY 21 '
19 87 Themortpigoris ROBERT L. ANDERSON AND NANCY M., ANDERSON, HUSBAND AND WIPFE

("“Borrower"). This Securi'y Instrument is given to  LAKE VIEW TRUST AND
SAVINGE BANK

which is organized and existiay, under the lawsof THE STATE OF ILLINOIS . and whose address l;
3201 NORTH ASHLAMVD AVENUE
CHICAGO, ILLINOIS 672657 (*Lender").

Borrower owes Lender the %%nci nl am ol
S8IXTY SEVEN THOUS ™) HUNDRED AND NO/100

"Dollars (J.8. & 67,200,000 ) Thisdebt is evidenced by Horrower's note %
dated the same date as thi¢ Security Instrumen (“Note"), which provides for monthly payments, with the Mull debt, inot )
paid earlier, due and payable on g‘EBRUARY b B 2)619 P Y pay This Securlty Instrument
secures to Lender: (a) the repayment of the debt svidznced by the Note, with interest, and ull renewnls, extensions and E!‘
modifications; (b} the payment of all other sums, witl ir.c7est, advanced under paragraph 7 to proteet the security of this -
Security Instrument; and (c) the performance of Borrows, s cavenants und agreements under this Security Instrument and :
the Note. For this purpose, Borrower does hereby mortgage, prant and convey to Lender the following described property al
located in COOK County, Illinois:

LOT 12 IN BLOCK 13 IN MAMEROW'S BOUI'EVARD ADDITION TO IRVING PARK

IN SECTION 14, TOWNSHIP 40 NORTH, RAuC£. 13 BEAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTHOIS. ‘

_ . 3!’;;;:1 anormxm $14 .26
. " . ]
87057667 Gt v eiss pyeney uoned

S22 COUNTY RECORBIH

+

g

Gz 40 /T
13-14-417-033
14"_9 MAIL

which has the address of 4130 NORTH S8T. LOUIS . b CH FEC{AGO .
- {Street] ity
N _.______J

A 1lfinois 60618 ("'Properly Addrcss"); , -
i [Zip Code] _f E,

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water 1ights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing Is referred to in this Security Instrument as the “*Property.”

5 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

g morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.

R Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

; THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€D oL VMP MORTGAGE FORMS » (313} 782-4700 + 18001 821-7291
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If Lender required mortgage insurance as a condition of making the joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inipection.

9. Condemnstion. The proceeds of any award or ¢claim for damages, direct or conscyuential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in ligu of condemnution, are herchy
assigned and shall be paid to Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured immediniely
before the tnking, divided by (b) the fair masket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by dorrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make un award or settle a claim for dumi ges, Borrower fails to respond to Lender within 3O duys after the date the notlica is
given, Lender is avZaorized to collect an. apply the proceeds, at its option, either to restoration or repair of the Property or
to the sumo secured by this Security Inscrument, whether or not then due.

Unless Lender ans Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢ f tV.e monthily payments referred (o in paragrapha 1 and 2 or chunge the amount of such payments.

10. Borrower No’ R)lensed; Forboarance By Lender Not s Walver, Exiension of the time for payment or
modification of amortizatici OF the sums secured by this Security Instrument granted by Lender 100 any successor in
interest of Borrower shall not opernte to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to crinmence procecdings ngainat any suceessor in Interesl or refuse to extend time for
payment or otherwise modify amocrtization of the sums secured by this Security Instrument by renson of any demaund made
by the original Barrower or Borrosscr's succesaors in interest. Any forboarance by Lencder in exercising uny right or romedy
shal! not be a waiver of or preclude the eriercise of any right or remedy.

11, Successors and Assigns Bouza: woint and Several Linbility; Co-signers, The cavenunts and agreemonts of
this Security Insttument shall bind and bencfit thcxuccessors and assigna of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agi cemenis shall be joint and severul. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) ia-coigning this Security Instrument only 10 morigage, grant nnd convey
that Borrower’s interest in the Property under the ter i« of this Security Instrument; (b) is nut personally obligated to pay
the suma secuted by this Sceurity Instrument; and () 7grees thot Lender and any other Borrower may agree 1o gxiend,
modify, forbear or make any accommodations with repr.=t-1o the terms of this Security Instrument or the Noto without
that Borrower's consent.

t2. Loun Charges. If the lonn secured by this Security ‘natrument is subjeet 10 n lnw which sets maximum foan
charges, and that law is finally interpreted so that the intessst-or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then: (ad vy such lown charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any rams alrendy collected from Borrower which exceeded
permitted limits will be refunded 10 Borrawer. Lender many choosewo/mnke this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. If a refund rode.zces principad, the reduction will be tronted s w
partial prepayment without uny prepayment churge under the Note.

13, Logisiation Affecting Lender’s Rights. ¥ ennctment or=.pirntion of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforeeable according to its lerms, Lender, al its option,
may require immediate payment in full of all sums secured by this Sccurily lastrvinent and may invoke any remedies
permlﬂcc:‘by paragraph 19. If Lender exercises this oplion, Lender shull tnke the stcpzspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumentshrit be given by delivering it or by
mailing it by first class mail unless applicable Inw requires use of unother method. The notice shall be directed to the
Praperty Address or any other address Borrower designiates by notice to Lender. Any notice Yo Lender shall be given by
first class mail to Lender’'s address stated hereln or any other ad-lress Lender designntes by nouvice 1o torrower. Any notice
provided for in this Security Instrument shail be deemed to have been given 1o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabllity. This Sccurity Instrument shall be gaverned by federal lase piidthe law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iiastzument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Sccurity Instrunieni or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insrunail and the
Note are declared to be severanble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not u natural
person) without Lender's prior written consent, Lender may. at its option, require immedinte payment in [ull of all sums
secured by this Security Instrument. However, this aption shull nol be exercised by Lender il exercise is prohibited by
federal law as of the dute of this Security Instrument.

1f Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedlies permitted by this Security Instrument without further notice or demund on Borrower.

1B, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action us Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain Tully effective as if no aceeleration had
occurred. However, this right to reinstate shal! not apply in the case of acceleration under parngraphs 13 or 17.
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Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 21s8T day of JANUARY , 19 87,
and is incorporated into &nd shall be decmed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the “Securi!% Instrument™) of the same date given by the undersigned (the “‘Borrower’) to secure Borrower’s Note to

LAKE YIEW TRUST AND SAVINGS BANK (the “Lender™)

of the same date and covering the property described in the Security Instrument and located at:
4130 NORTH ST. LOUIS, CHICAGO, ILLINCIS 60618

(Propeny Address)
13-14-417-033

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Bxcept as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrument *5 be perfected againat the Property without Lender’s prior writien permission,

C. RENT LOSS [NSI'RANCE, Borrower shall maintain insurance against remt loss in addition to the othor hazards
for which insurance is r.qu.red by Uniform Covenant 3.

D. “BORROWER'S RIGI{" TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEAZSES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and alt security deposits made in >cinection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the-oxisling leases and to execule new leases, in Lender's sole discretion. As used in
this paregraph E, the word “lease’ sns!) iiean “'sublease’ if the Security Instrument Is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowr: unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Bormwer authorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs sach
tenant of the Property io pay the renls to Lendes o° Lender’s ugents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement i e Security Insirument, Borrower shall collect and recolve all ronta
and revenues of the Property as Irustee for the bencft of Lender and Borrower. This assignment of rents constitutes an
absolute masignment and not an assignment for additicnal security only.

If Lender gives notice of breach to Borrower: (1) all ro'ts i3ceived by Borrower shail bo hold by Borrower ns trusteo
for benefit of Lender onty, to be applied to the sums secuved by the Security Instrument; (ii) Lender shail be entitled 10
collect and recoive all of the rents of the Property: and (ili) eush. .enant of the Praperty shall pay all ronts due and unpald
to Lender or Londer's agent on Lender's wrilten demand to the teiant.

Borrower has not execuied any prior assignment of the rents ‘prd s not and will not perform any sct that would
provent Lender from exercising its rights under thia purngraph F.

Lender shall not be required to onter upon, take control of or maintuln-the Property bofore or after giving notice of
breach to Borrower. However, Londer or a judicially appointed receiver mar~dn so at any time there is u breach. Any
application of renta shali not cure or walve any default or invalldate any otier ticht or romedy of Lender. This asign.
ment of ronts of the Property shall terminate when the debi secursd by the secv:ity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s dofault or breach under any n0%s o7 sgroament in which Lender has
an Interest shall be a breach under the Security Instrument and Lender may invoke ar; o7 ‘he romedies permitied by the
Security Instrument.

BY SIONING BELOW, Borrowar accepls and agreea to the terms and provisions contsings! in t%:3 1-4 Family Rider.

{Seal)
‘Dorrowsr

{Benl)
Borrower

(Seal)
-Borrower

(Seal)
+Borrower

MULTISTATE %4 FAMILY MIOEN — Fannie Maw/Freddle Mes Unilerm Insirument
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