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VA FORM 26-4310 (Home Lean)
Rev, August 1981, Use Opiional.

Sestion 1519, Title 30, V.B.C.
Paderal Natinst Herigoas Asrosiation MORTGAGE 569-041
234601-0
THis INDENTURE, made this 27TH day of JANUARY 187 , between

GEOFFREY A. MUGLER, DIV, NOT REMARR.

2163 WESTMORELAND, PALATINE, ILLINOIS 60067
» Mortgagor, and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
4242 NORTH HARLEM, NORRIDGE, ILLINDIS 60634
existing underthe lawa of pup UNITED STATES OF AMERICA '

& oorporation organised an
Mortgagee

WITNESSET 4 ;- hat whereas the Mortgagor is justly indebted to the Mortgagoce, as is evidenced by a certain
promissory note erscuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the princéipal sum of

BEVENTY TWC THOUGAND EIGHT HUNDRED FIFTY AND NO/L100
Dollars (%2, 850,00 + Payable with intereat at the rate of EIGHT AND ONE HALF
per centum ( 8.500 %) per annum on the unpaid balance until palid,

and made payable to the oruer of the Mortgagee at its office in NORRIDGE, ILLINOIS 60634 '
or at such other place aa the hoid»inay designate in writing, and delivered or mailed to the Mortgagor; the said

principal and interest being payable-n monthly instalimenta of

FIVE HUNDRED SIXTY _AND 157100
: Dollars (3 s560..5 ) beginning on the first day of RCH 19 g7 , and
continuing on the firat day of each mon’h thereafter until the note is fully pnmlﬁ. except that the inal payment

of principal and interest, if not sooner pai2, zhall be due and payable on the first day of pEpRUARY, 2017

Now, THEREFORE, the said Mortgagor, for (be better securing of the payment of aald principal sum of

money and interest and the performance of the covenants and agreementa herein contalned, does by these pres-

ents MORTOGAGE and WARRANT unto the Mortgagee, its suncessors or assigns, the following deacribed real olta'::
andt

situate, lying, and being in the county of COOK

State of Iilinois, to wit:
LOT 10% IN FAIR MEADOWS PLANNED DEVILNPFMENT PLAT .OF SUBDIVISION OF

PART OF THE NORTH WEST 1/4 OF SECTION 1, "CWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, I’ COOK COUNTY, ILLINOIS,.

02-01-104-004 C/%

COMMONLY KNOWN AS 1 2163 WESTMORELAND
PALATINE, ILLINOIS 60067
TOGETHER with all and singular the tenements, hereditaments and appurtsnances thersunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connestion with
the premisen herein described and in addition thersto the following described houashold appliances, which are,
and shall be deemned to be, ixtures and a part of the reaity, and are a portion of the sscurity for the indebtedness

hetrein mentioned;

[SE

VMP MORTGAGE FOAMS ¢ (313 781.4700 + (§00) 831.729)
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(d) The aggregats of the amounts payable pursusnt to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following items in
the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premfums;
I1. interest on the note ascured hersby ; and
II1. amortisation of the principal of the said note.

Any deficlency in the amount of any such aggregats monthly payment shall, uniess mads good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum {(d%) of any
instaliment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handiing delinquant payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satiafy the indebtedness secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and sxpenses secured hersby,

If the total of the paymenta made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shail be credited on subsequent pay-
ments to be made 4y the Mortgagor for such items or, at the Mortgagee’s option aa Trustee, shall be refunded
ta the Mortgagus. .f, however, such monthly payments shall not be sufficient to pay such items when the
same shall become Gue and payable, the Mortgagor shall pay to the Mortgagee as Truatee any amount neces-
sary to make up th: ceficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee st7.cing the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shell tendsr o the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entii» irdebtedness represented thereby, the Mortgagec as Truatee shall, in computing
the amount of such indebtedne.y, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (=} of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise af(er d-ault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or e« the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as & credit on the interest accrued and unpaid and the
balance to the principal then remaining unneid under said note.

AB ADDITIONAL SBOURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and prof ts .irw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgago’ siall be entitled to collect and retain all of said rents, issues
and profits until defauit hereunder, EXCEPT rents, b.i.:tses and royalties resulting from oll, gas or other min-
eral leasss or conveyances thereof now or hereafter ir effect. The leassee, assignee or sublessees of such oll, gas
or mineral leass is directed to pay any profits, bonuses, ran's, revenues or royalties to the owner of the indebt-
edness secured harsby.

MorraAaaor WILL CONTINUOUSLY maintain hazard insuseacy, of such type or types and amounta as Mort-
gages may from time to time require, on the improvements nov v hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/sné »:ill pay promptiy when due any premiums
therefor. All insurance shall be carried in companies approved by the *Iarigages and the policies and renswals
thereof shall be held by the Mortgagee and have attached thersto los paysble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediais n.otice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insta~ice company concermned is hereby
authorized and directed to make payment for such los directly to the Mortgasse instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgages at
its option either to the reduction of the indebtedness hersby secured or to the restoration or vepair of the
property In event of foreciosure of this mortgage, or other transfer of titic to t~e mortgaged property
in extinguishment of the indebtedness secured hereby, all right, titlo and interest of che Mortgagor in and to
any insurance policies then In force shall pass to the purchaser or grantee,

IN TR EVENT of defanlt in making any monthly payment provided for hersin and qr the note secured
hereby, or in case of & breach of any other covenant or agreement herein stipulated, then the whois of sald prin.
cipal sum remaining unpaid together with accrued interest thereon, shall, at the slection of v Mortgages,
without notice, become immediately dus and payable.

IN THu EVENT that the whole of sald debt {s declared to be due, the Mortgages shall have the right Immaedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
flled may at any time thereafter, e!ther befors or after sale, and without notice to the said Mortgagor, or any
party claiming under sald Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtednesas secured hersby,
and without regard to the value of sald premises or whether tho same shall then be occupied by the owner of
the eqiity of redemption, as & homestead, appoint a recaiver for the benefit of the Mortgages, with power to
collect the rents, {ssues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficlency, during the full statutory period of redemption, and such rents, isaues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
neosssary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgages in any court of law or equity, & reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ faes of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abatract of title
for the purposs of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigages
ahall be made a party thereto by resson of thia mortgage, its costs and expenses, and the reasonable fess and
charges of the attorneys or solicitors of the Mortgages, so made parties, for services in such suit or prooeed.
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