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Mortgage'

1J
FHA Caes No.:

.#131:4750863-703

v

BOX 238
LOAN #6270

‘This Tndenture, Made Lhis 27TH day of JANUARY 1987 e
FREDERICK G. BURTON, A BACHELOR
JAMES F. MESSINGER & CO., INC.

. & corporation organlzed and existing under the laws of
Mortgagee.

, Mortgagor, and

ILLINOIS BWOS'?S?B

Wilnesselh That whereas the Mongagm is justly mdebtcd to the Morigagee, as is evidenced by & certain promissory nole bearing even

date herewith, in the principal sum of FIFTY SIX THOUSAND AND NO/IUU

($ 56,000,00-49 ONE HALF

payable with interest athrinte of  NINE AND percentum( Qb %) per annum on |he unpaid balnncc until puid and made
payable to the order of the w'u.tgngcc &t its office in 0AK LAWN, TLLINOIS:

or at such other place as the nol7er, may designate In writing, and delivered; the said principal and interest bclng payable in.monthly in-
stallments of . FOUR HUNDRED.SEYENTY AND 88/100--sumunmmmunaann- wmmmmwamenwaDollars (8 470.88-w=~)
on the first day of MARCH: . 19 87, and a like sum of the First day of cach and every momlh thereafter until the note is fully
puid except that the:final.payment o princ'"a! and interest, if not sooner paid, shall be “due and paynbld on the t‘lrst day of

FEBRUARY " ol

- Dollars

Now, therefore, the said Mortgagor, for the better sezurpe ol the payment of the said principal sum of money and interest:and the perfor.
mance of the covenants and agreements herein contained, deoceoy these presents Mortgage and Warrant unto the Mortgages, its successors
or assigns, the folltwing described Real Estate situate, lying, and heing {n the counly of COOK
and the State of lllinels, 1o wit:

LOT 10 IN JOHN FLAHERTY'S RESUBDIVISION OF LGS 1) TQ 12 INCLUSIVE, IN BLOCK 2 OF
MCCARTHY'S SUBDIVISION OF THE WEST 1/2 OF THE SUNTHWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

THIS DOCUMENT . WAS PREPARED BY
NAREA l'\ STANISLAVSKI - -
JAMEC -F. MESSINGER & CO., INC:
10939 SOL"TH CICERQ AVENUE = -
0AK LAhn, TLLINOIS 60453

PERMANENT' TAX NUMBER:

5728 SOUTH MAY STREET
CHICAGO, ILLINOTS 60621

20-17-216-011 /" C

AT0

Together with all and singular the tenements, hereditaments and nppurtenances thereunto belonging, and the (ents. Issues, and profits
thereof; and all apparntes and {ixtores of every kind for the purpose of supplying or disteibuting hent, tight, water, or power, and all plumb.
ing and other Mxtures In, or thit may be placed in, uny building now or hereafter standing on sald land, and also a1l the estate, right, title,
and interest of the sald Mortgagor in and to sald premises,

To have and to hold the above-described premlscs with the ap-
purtenﬂnces and fixtures, unto the said Mortgagee, its successors
and assigns, forever, !‘or the purposes and uses herein set fortl,
free from ali rights and benefits under and by virtue of the
Flomestead Exemption Laws of the State of Hlinois, which said
rights and benefits the soid Mortgagor does hereby expressly
release and walve,

Aind suld Morigegor covenants and agrees;
To kecp said premises in good repalr, and not to do, or permit

to be dohe, upon sald premises, anything that mny impair the
value thereof, or of the security mtended 1o be effected by virtue

of this instrument; not to suffer any lien ol mechanics men or.
material men to attach to said premises; to pay 1o the Morigagee,
as herelnafter provided, until sald note is fully pald, (1} a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of lllinois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep ail buildings thai
may at any time be on said- premises, during the continuance of
said indebtedness, insured for the benefit of the Mortgagee in
such forms of insurance, and in such amounts; as may be re-
quired by the Mortgagee.

This form Is used In connection with morigages Insured under the ono: to four-famlly programs of the Natlonal Housing Act which provide

1or periodic Morigage Insurance Premium payments.

Provious Editions Obaolete

Pago 1 of &
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In case of the refusal or neglect of the Mortgagor to nsike
such payments, or to su:lsfy any' prior len or incumbrance other
than that for taxes or nssessments on sabd premises, or 10 keep
sald premises in good repalr, the Mortgagee may pay sueh tases,
assessments, and insurance premiums, when due, and may make
such repairs to the property hereln mortgaged as in ity diseretion
it may deem necessiy for the proper preservion thereol, amd
any moneys so pald or expended shall deeome so vl wddi-
tionul Indebtedness, securet! by this wortgnge, to be puid ouwt of
proceeds of the sale of te moriguged premises, I pot otherwise
pald by the Mortgagor,

I'ls expressly provided, however (all other provisions of this
mortgige (o the conlrary notwithstanding), that the Morlgagee
‘shall not be required nov shilf i have che right to pay, diuhmg,c
OF remove any tax, nssesstaent, or X tien upon or ngainst the
premises deseribed hersin or any part thereol or the improve-
ments situnted therzon Lo long as the Martgagor shal), in good
falth, contest the same orthe validlity thereof by uppropriate
legal procecdings brough’ in'a court of competent jurisdiction,
which shail operate to prevent e collevrion of the tx, assess-
mient, or lien so contested nnd e saie or forfeiture of the sajd
premises or any part thereol to saiaty the sane.

And the said Mortgugor further covbmants and agrees g
follows: .

‘That privilege is reseeved 1o pay the debt it whate, or in part,
ot auy installment duwe date,

Thut, together with, and in addition to, the monthiy sivments
of prittelpal fnd interest payable under the tens of theaa
secured hereby, the - Mortgagar will pay 1o the Morigagee, 01 the
first day of ench month wntil the said note is fully pald, the
followlng sums:

(g} An amount sufficient to provide the holder hereof with
funds to pay the next mortgage insurunce premivm if this instru-
ment and the note seeured hereby are insured, or a wmonthly
charge (in lien of o wortgage insurance premivm) i they are held
by the Secretary of Housing and Urban Development, as follows:

() Il and so long as said note of even date and this lnstru-
ment are insitred or are reinsured andec the provisions of the Na.
tional Housing Act, an amouat sufticient 1o accumulate in the
hands of the holder one (13 month prioe 1o its due date the an-
nhnl mortguge (nsuragice premitin, it order to provide such
holder with funds to pay such premium to the Seeretaey of Hous-
ing and Urban Development pursuant 1o the Nudonad Fousing
Act, us rmended, and applicable Regulations thereunder; or

(11 1f and so long as said note of even date and his instru-
ment are held by the Sceretary of Housing and Urbinn Develop-
ment, a monthly chargoe {in lien of a mortgage insurance
premium) which shall be in an amount equal 1o one-twelfth
{1/12) of one-hall (1/3) per centumn of the dverage owstanding
balance due on the note computed without taking inte account
detlnguencies or prepayments;

(®" A sum equal 10 the ground rents, if any, next due, plus
the premiums that will nest become due and payable on policies
of fire and other hazard insuranee covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimuted by the Morigagee) Joss oll sums siready paid
therefor divided- by the number ol mouths to elapse before one
month prior to the date when such ground rents, premiums, taxes
and ussessments will become dellngquent, such sums (o be held by
Mortgagee in trustto pay said ground rents, pramiums, taxes and
speclal nssessments; and

{¢) All payments mentioned in the two preceding subsections
of this paragraph and all payinents 1o be made under the note

seuzrcﬂ hcreby slmll bc uddcd togclher und the aggregate amount
thereof shall be pald by the Mortgagor ‘cach 'month in a single
puyment to be aplied by the Mortgagee (o the following items in
the order set forth;

(N premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, .or monthty
churge {In flew of mertgage insurance premium), ay the case may
be;

(1) ground rents, if any, taxes, special assessments, rlrc, und
other hezard {nsurance premiums;

{I1) interest on the note secured hereby; ‘

(tV) amortization of the principal of the said nete; and
(V) late charges.

Any deficieney in the amount of any such nggregate monthly
payment shall, untess made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of defauit
under this mortgage. The Morigagee may collect a “late charge"
not to exceed four cents (4°) for each dollar (31) for each pay-
ment more than filteen (15) days in arrears, (o cover the exira
expense fnvolved in handling delinguent payments.

If the 1otal of the payments mnde by the Morigagor under
subsection {&) of the preceding paragraph shall exceed the
amount of the payments actially made by the Mortgagee for xE
grounad redts, texes, and assessments, or insurance prcmlums,
the case may be, such excess, iF the loiwi is curent, at the optiad
of the Mortgagor, shall be eredited, on subséquent payments td.8e
aiade by the Mortgagor, or refunded 10 the Mortgagor, If, ~}
however, the monthly payments made by the Mortgngor unde,
subsection (B) of the preceding paragruph shindl not be suffi cicnq
to puy ground remts, taxes, and assessments, or imurnnca.
premiums, as the case may be, when the'same shali become dué
and payable, then the Morigagor shall pay to the Morigages any
aimpunt necessiry 10 make up the, deficiency, on or before the
arie when payment of such ‘ground rents, taxes, assessments, or
insurrace premiums shall be due, If at any time the Morigagor
shalf tzorcr to the Morlgoges, in accerdance with the provisions
of the tote cocured hereby, full puyment of the entire in-
debtedniess rcpr.mtcd thereby, the Morigagee shall, in com-
puting the amsunt of such indebledness, credit to the account of
the Mortgagor ail pnyments made under the provisions of subsec.
tion (@) of the precraian peragraph which the Morigagee has not
become obligated to pay.<o the Secretary of Housing and Urban
Development, and any balance remaining i the funds ae-
cumulated under the provisions of subsection (b of the preceding
puragraph, I there shall be a defaui under any of the provisions
of this morigage resulting fn.a peblle sple of the premises covered
hereby, or if the Mortgugee acquires.ine property otherwise after
default, the Mortgagee shall apply, al’th< time of the commence-
ment of such proceedings or at the time he nroperty is otherwise
acquired, the balance then remaining in the/fusds accumulated
under subsection {b)} of the preceding paragraph as a credit
against the amount of prineipal then remaining unpaid under spid
note nnd shall properly, adjust uny. payments. which shall have
been ninde under subsection fa/ of the preceding paragraph.

And as additlonal security for the paymen! of the indebtedness
aforesaid the Mortgagor does hereby assign (o the Mortgagee all
the tenis, issues, and profits now due or which may hereafter
Becotme dm.' for the se of the premises hereffabove described.

That he will keep the improvemnents now existing or herealter
crected on the mortgnged property, insured as may be required
from time to thme by the Mortgagee agninsl loss by. fire and
other hazards, casunlties andl contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi.
sion Tor payment of which has nat been made hercinbefore.

Fage 2 of 4
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-~-92116M (5-80)

This rider attached to and made part of the Mortgage between
FREDERICK G. BURTON, A BACHELOR
MORTGAGOR, AND, JAMES F. MESSINGER & CO., INC.

MORTGAGEE , DATED JANUARY 27, 1987 revises said Mortgage as follows:
1. Page 2, the second covenant of the Mortgagor is amended to read:

That, together with, and in addition to, the monthly payments of princi-
pal and interest payable under the terms of the note secured hereby, :he
Mortgagor will pay to the Mortgagee, on the first day of each ronth wuntil
the said npote is fully paid, the following sums:

(a) A .sum equal to the ground rents, if any, next due, plus the pre—
wiams that will next becore due and payable on policies of fire
ard _other hazard insurance covering the mortgaged property, plus
tarer and assessments next due on the mortgaged property (all as
estiratad by the Mortgagee) less all suns already paid therefor
dividsd oy the number of months to elapse before one month prior
to the Jdate when such ground rents, premiuns, taxes and assess—
ments will ‘oroome delinguent, such suns to be held by Mortgagee
in trust to/may said ground rents, premiums, taxes and special
assessments; ard

All payments menciorsd in the two preceding subsections of this
paragrarh and all paymants to be made under the note secured
hereby shall be added Cogether and the aggregate amount thereof
shall be paid by the I*rigagor each month in a single payment to
be applied by the Mortguois to the following items in the order
set forth:

(I' growund rents, if any, taxes, special assessments,
fire, and other hazard insurance premiums;
(II) interest on the note secured hereby; and
(111} amortization of principal of the said note.

Any deficiency in the amount of any sud aguregate monthly payment
shall, unless made good by the Mortgacor prior to the due date of
the next such payment, constitute an event of fefault wnder this
mortgage. The Mortgagee may collect a "late Charge™ not to exceed
four cents (4¢) for each dllar (S1) for each pvivirent rmgre than
fifteen (15) days in arrears, to cover the extru expense involved
in handling delinguent payments.

If the total of the payments made by the Mortgagor wunder Gubsaction (a)
of the preceding paragraph shall exceed the amounmt of the paymens :ctually
made by the Mortgagee for ground rents, tases, and assessments, oo 3ilsurance
premiums, as the case may be, such excess, if the locan is current, ‘a% Zhe
option of the Mortgagor, shall be credited on subsequent payments to ©2 made
"by the Mortgagor, or refimded to the Mortgagor. If, however, the montidy
payments made by the Mortgagor under subsection (a) of the preceding para-
graph shall not be sufficient to pay ground rents, taxes, and assessments,
or insurance premiums, as the case may be, when the sare shall becare due
and payable, then the Mortgagar shall pay to the Mortgagee any amount necessary
to make wp the deficiency,on or before the date when payment of such grownd
rents, taxes, assessments, or insurance premiums shall be due. If at any time
the Mortgagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness repre-
sented thereby, the Mortgagee shall, in canputing the amount of such indebted-
ness, credit to the account of the Mortgagor any balance remaining in the
funds acoumilated under the provisions of subsection (a) of the preceding
paragraph. If there shall be a default under any of the provisions of this
rortgage resulting in a public sale of the premises covered hereby, or if
the Mortgacgee aocguires the property otherwise after default, the Mortgagee
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shallapply,atthetineoftheccmmrnsrentofsmhprmeemngsor the
time the property is otherwise acyuired, the balance then revamining in the
funds accumilated under subsection (a) of the preceding paragraph as a
credit against the anownt of principal then remaining unpaid under said

note.

2.
sentence:
This option may not be exercised by the Mortgagee when
the mellg:.b:.hty for insurance under the National
Housing Act is due to the rbrtgagee s failure to remit
the mortygage insurance premium 4o the Department of
Housing and Urban Development.

Page 2, the penultimate paragraph is amended to add the fo].lcw:ih’g

Dated as of the date of the mortgage referred to herein.

Mortgagor
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