PROPERTY COMMONLY KNOWN AB:

i s ISR AL COTppe:

i v o 388637 58 4 o 2

7 State of lilinols RS

- . ' Monoago 131-4831684

£%  This Indenture, mado thia 2D dyof JANUARY .19 87, between

}.“"3" MICHAEY, R. DEVINE AND JIMMIE I, DEVINE , HIS WIFE

' » Mortgagor, and
h Q) DRAPER AND KRAMER, INCORPORATED '

DY a corporation organized and existing under the laws of ILLINOIS '
Q Morigagee.

Witnesssth: That whereas the Mortgagor is justly indebled to the Martgagee, as is evidencod by a certain promimsory nole hearing even
k. date herewith, In the principel sum of 8 IXTY THOUSAND TWO HUNDRED FOUR AND 00/100
3: K paysbie with interest &l e raeof  EIGHT AND ONE-HALPF :
g/ par centum | 8. 5CJ %) per annum on the unpaid balance uniil paid, snd made pryable 1o 1hu order of the Mortgages at ifs office in

CHICACO,  ILLINOIS 1 , Of
&t such other place as the holde: mzy Sovignate in wrlting, snd delivered; the said principat and inisrest boing payabls in monthiy Imll' Iments of

i’ POUR HUNDRED SIXTY 2% AND 97/100

: Dolars (8 462,97 |
" on MARCH 19 87 . and.« like sum on the first day of each and every monih (herealter unti! the note (s fully paid,
except that the final payrent of principal and intere:, 12 ;iot sooner paid, shall be due and payable on the (int day of FEBRUARY.

0 17.

N P Now, Therefore, the said Mortgagor, for the better secu.inz of the peymeon! of Ihe said principal sum of money and Interest und the performance
vy - of the covenania and agreements herein contained, does by thuee rasents Morinage und Warvant unto the Morigagee, its successors or assigns,
the following desoribed Rea! Estate situate, Tying, and being in 110 county of COOK and the State of Nilnels, 10 wit:

et s
Padait ik -

£

.LOT 28 IN ARLINGLALZ LAKE BEING A BUBDIVISION OF THE
SOUTH WEBT 1/4 OF THE BOUTH WEBT 1/4 OF 8ICTION 13, TOWNSHIP 42 NORTH,
RANGE 9 EAST OF THE THIRD PRINCIPAL MERILLLN, IN COOK COUNTY,

ILLINCIS, £00
K Cout
FILED Fon ‘F’eﬁ"bﬂ?g'!’

»ll I,.}‘
00
29 by, 2705 ﬁ4"’fi‘
; SeD

e

TAX IDENTIPICATION NIMBER: OL - !> 35 0§ 0066

Togethor with 8!l and singuiar the tonements, herediiaments and appurtenances thereunto belonging, and the renis, Issues, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or pawer, and sl plumbing and
other fixtures in, ar that may be placed in, any building now or hereafter standing on said land, and also all the astate, right, tltle, and interent
of the said Morigagor in and to said premises.

This iorm is used In connection with morigeges insured under the one- to four-family programs of the National Housing Aot which regulre
4 One-Time Mortgage insurance Premium paymaent (including sections 203{1) and (Ij} in accordancs with the reguiations lor those programs,

Page 101 4 HUDA2118M.1 (588 Sdition)
€D -4A i} 24 CPR 203.17(ai
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of oss if not made prompily by Mortgagor, and each insurance
company concerned is hereby suthorized and directed to make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at ils option
cither ta the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other wansler of title 10 the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right. title and in erest of the Morigagor in and to any insurance
policies then in force shall pass 10 the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
uany pawer of eminent domain, or acquired for a public usc. the
damages, procesds, and the consideration for such acquisition, 1o
the extent of the fult amount of indebtedness upon this Mor(gage,
and the Note secured jieisby remaining unpaid, are hereby assigned
by the Morigagor 10 the Morigagee and shall be paid forthwith 1o
the Mortgagee 1o be appiter-hy it on account of the indebledness
secured hereby, whether d.e or-not.

The Mortgagor Further Agre(s +/iat should this morigage and
the note secured hereby not be eligivie f‘sr]i fice under the
Nationat Housing Act, within w days
from the date hereof (wriiten statemes: of any officer of the
Depariment of Housing and Urban Developmen ar authorized
agent of the Secretary of Housing and Urban Pevelopment dated
subsequent ta the dayy’
time from the date of this mortgage, g 10 inwre <aid note
and this morigage being deemed conclusive proof of such
Ineligibility), the Morigagee or the holder of the note may, 8 i1~
option, declare all sums secured hereby immedialely due any
payable. Notwithstanding the foregoing, this option may not ke
exercised by the Mortgagee when the ineligibility for insurnnce
under the National Housing Act is due to the Mongagee's fifure
(@ remit the morigage insurance premium to the Department of
Housing and Urban Development.

in the Event of default in making any monthiy payment pro
vided for herein and in the note secured hereby for a period of
thirty 130} days after the due date thereol, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid logether with accrued in-
terest hereon, shail, at the election of the Morigagee, without
notice, become Immediately due and payable.

And In The Eveni that the whole of said debt iv declared 1n he
due, the Morigagee shail have the right immediately o fureclose
this morigage. and upon the filing of any bill for that purpose. the
court in which such bill is filed may st any time thereafier, either
before ar after sale, and without natice io the saki Mortgagor, or
any party claiming under ssid Morigagor. and without regard 10
the solvency or Insolvency of the person or persons fiable for the
payment of the indebtedness secured hereby, al the time of such
spplications for appoiniment of a recoiver, or for an order to place
Morcgagee in possession of he premises and without regaed to the
value omid premises or whether the same shall be then occupied
by the owner of the ﬁulw of redemption, os » homestead, onter
&n order placing the Morigages in possession of the premises, or
appoint a receiver for the benelit of the Mortgagee with power to
collect (he rents, issues, and profits of the said premises during the
pendency of such foraciosure suit #nd, In case of sale and a defi-
clency, during the full statutory period of redemption, and such
rents, {ssues, and profiis when collected may be applied fowsrd the
payment of the indebledness, costs, tanes, insurance, and other

8 5 O )

items necessary for th;bprotgﬂonﬂnd Seset‘hlion of the property.

Whenever the said Mor(gages shall be placed in possession of
the above described premises under an order af a court in which
an action is pending to foreclose this morfgage or & subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or-back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are appraved by the
court; collect and receive the rents, issues, and profits for the
use of the premises bereinabove described; and employ other
persons und expend itself such amounts as are reasonably
necessary 1o carry out the provisions of 1his puragraph.

An in Case of Foreclosure of this mortgage by wid Mon:
gagee in any court of law or equity, o reasonable sum shail be
allowed for the solicitor's fees, and sicnographers' fees of (he
complainant in such proceeding, and alse for all outlays for
documentary evidence and the cost of a complete abstract of
titfe for the purpose of such foreclosure: and in case of any
other suil, or legal proceeding, wherein the Morigagee shali be
made a party thereto by reason of this morigage. its coms and
expenses, and the reusonable fees und charger of the allomeys
or salicitars of the Mortgagee, so made purties, for tervices in
such suit or progeedings, shall be n further flen and charge upan
the said premises undee this mortgage, and all such expenses
shatl become so much additional indebtedness secured hereby
und be allowed in any decree foreciosing this martgage.

And There Shall be Included in any decree foreclosing this
morigage und be paid out of the proceeds of any sale made in
pursunnce of any such decree: (i) All the costs of such suil or
sitits, adventising, sale, and conveyance, including attorneys’,
solichoes', and stenographers' fees, outlays for documentary
eviienea and cost of saill absieact and examination of title: (21
al} ineanzacys advanced by the Morigegee, if any, for the pur-
pose authrrized in the morigage with Intorest on such advances
8! the raie set footh in the note segured Nereby, from the time
such advarnices are nade; 1) 1l the pcurued interest remaining
unpaid on the indelirdness hereby secured: and (4] all the said
principal money rewiing unpaid. The overplus of the procesds of
the sale, if any. shull vien oe paid lo the Mortgagor.

If the Morigagor shail ay said note at the Ume wnd in the
manner aforesaid and shall ablde by, comply with, and duly per-
farm al! the covenants and agreermanis hereln, then this con
veyunce shall be null and void m1d Mortsagee wifl, within thinty
(305 ciays ofter written demand therefzr iv Mortgagor, oxecute 8
release or satisfaction of this mortgage. »:0 Morigagor herehy
waives the benefits of all suatutes or laws which require the
varlier exccution or delivery of such release (r wtisfaction by
Mortgagee.

%

The Covenants Heroln Contained shall bind, and the beneflts and
advantages shail inure, 10 the respective holrs, executors, nd:
ministzalo, successors, und assigns of the parlies hersto, Wherever
used, the singular number shall inciude the plural, the plural the
singular, andd the masculine gander shall include the fentining,

1t Is Exprossly Agreed \hal no extension af the lime for pay-
ment of the debl horeby secured given by the Mortgagee (o any
auccessor it inderest of the Mongagor shull operme (o relesss, in
any manner, the original liabllity of the Monigagor,

Pagedold
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. DUE-ON-TRANSFER-RIDER
Notice: This ridet adds a provision (o the Instrumen! sllawing the Lender o require payment of the Note in full upon transfer
bi the propenty, .
This Due-On-Transfer Rider is made thix 2D day of JANUARY .
1987 , ind s Incorporated Into and sha!l be deemed ta amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debl (the *‘Instrument’) of the same daie given by the undersigned (the ''Borrawer™) to secure Borrower's Note 1o

DRAPER AND KRAMER, INCORPORATED

{the "'Lender'*) of the same date {the *'Note*') and covering the property described In the Insirument and located at;
105 HEATHER LANE STREAMWOOD , IL 60103
(Property Address)

AMENDED COVENANT, In acdliion to the covenants and agreements made in the Instrument, Borrower and Lender fur-
ther covenant and agree as follows:

The Lender shall, wiininv prior approval of the Federal Housing Commissioner, or his/her designee, dectare all sums
secured by this instruineni /s ve immediately due and payabile if all or a part of the property Is sold or otherwise transfecred
(other than by devise, deswen’ oz operation of law) by the borrower, pursuant to & contract of sale executed not later
than 24 months after the date of execution of this insirument or not later than 24 months afier the date of the prior
transfer of the property subjesi (o thirinstrument, to a purchaser whose credit has not been approved in accordanco
with requirements of the Commissicas;,

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider:

EZEz&cl&za x4
MICHAEL R. TEVINE

~ . ;L‘
JIMMIE 1. DEVINE

Borrower

(Seal)
Borrower
{Sign Origine! Oniy!

(Space below this line Tor acknowledgement)

@D 821  FHA Dus-On-Transfer Rider - Multintate
VMP MORTGAGE FORMS + (3131797.4700 ¢ {8001821.728)
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STATE OF 1LL!NOI!...&—0.‘£.-...,.... County ss:

I, EE%JILL;..ﬁﬁdii:l........... , @ Notary Public in and
‘or said/county sm( _state, do m.y certify that W
A.. Q... el Sawomid. 1. Qeisird s howsnsm
personally known te me t@ 34 the same peraon(s) whose nanc(n)‘=

cvsrsssss subscribed to the Lui@)ning instrument, appeared

before me this day in persen, ani acknowledged that

sighed and delivnrﬁ"tho ®bid instrumcr: anQéﬁ&L&. free and

voluntary act, for the vees and purposss Ciezein set forth.

Given under my hand and official sesl, this .

d.y Of ooo<c LersesR T} l’-m ¢ W:;‘R’:‘f’“

m St (i tinois
My Commission ewpires: wm T4

!ublic




