PROPERTY COMMONLY KNOWN AS:

. 119 HEATHER LA(E IRTMpOR @T’B\L ;:QP‘!*“O%S%(,G

385883

State of lHlinols . ' ' A Gve Mo,
Mongage : ' 131-4831655

WITH DEFERRED INTEREST AND INCREASING MONTHLY INSTALIMENTS.
This Indenture, made this 9TH day of JANUARY .19 87 , between
ROBERT J. MAZUREK AND ROSE M. MAZUREK , HIS WIFE

+ Motigagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS .

Mortgagee.
Witnessath: That whersas the Morigagor s justly indebted to the Mortgagee, ar ls evidenced by 8 certain promissory note bearing even

date herewith, in the principal sum of EIGHTY TWO THOUSAND TWO AND 00/100

Doilars {§ 82,002,000 )

payable with interest atide ate of NINE AND ONE-QUARTER ;

per centum ( g,250 %) per annum on the unpaid balance until paid, and made payable 10 the order of the Morigages at its office In
L or

CHICAQO, ~TLLINOIS .
at such other place a3 the holder Y dasignate in writing, and delivered; the said principal and inferest being payable In monthly insialimemy of

#*DEFERRED INTEREST S¥ALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY,** '
Dolun (PER SCHEDULE "A" !
on MARCH . 1987 and # like sum on the first day of each and every month thereafter unti] the nots s fully paid,

except that the final payment of principal and interést. if ot sooner paid, shall be due and payable on the fimtdayol p magmsx '
W17 .

Now, Therefore, the said Mortgagor, for the better securiag /if the payment of the said principat sum of money and interest und the performance
of the covenants and agreements herein contained, does by the: piesants Mortgage and Warrant unto the Mortgagee, its successors or auigns,
the fatlowing described Real Estate situate, lying, and being in 2z county of  COOK and the State of llinols, 10 wit:

LOT 21 IN ARLINGDALE LAKE BEING A SUBLIVISION OF THE SQUTH WEBT 1/4 op
THE SOUTH WEST 1/4 OF SECTION 13, TOWNSESZ 41 NORTH, RANGE 9 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN?T3Z, ILLINOIS.
COOA cayty,
FILED Fiii b o

967 . X
N 29 1412 35 67058466 '59-9-

*4PHE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL 18 85,820.40

1%

TAX IDENTIFICATION NWMBER: Ob-13 <25 -0 0000

Together with all and singular the tenements, heredilaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of suppiying or distributing heat, light, water, or power, and ail plumbing and
othar fixtures in, or that may be placed In, any bullding now or hereafter standing on said Iand, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises, :

This form I used In connecticn with mortgagas insured under the one- 1o four-family programs of the National Housing Act which requite
a One-Time Morigage insurance Premium payment (including sections 203(b) snd (ij} in accordance with ihe reguiations lor those programs.

Page 1ot 4 HUD-RT1HM, 1 {0-06 Rdivion)
24 CFR 203.17(0)
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VMP MONTQAGE FORMS ¢ (313) 752-4700 « 1800) §21.7291
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of loss if not made promptly by Mortgagor, and each insurance
company concerned Is hereby authorized and directed to make pay-
ment for such loss directly to the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, und the insurance proceeds,
or uny part thereof, may be applied by the Morigagee at its option
either 10 the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of lore.

- closure of this morigage or ather transfer of title to the martgdged
,property in extinguishment of the indebtedness secured hereby. all
right. title and interast of the Mortgagor in and (o any insurance
wolicies then in force shall pass to the purchaser or graniee.

Thet If the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and (he consideration for such acquisition, 1o
the extent of the full amount of indebiedness upon this Morigage.
and the Note secured heicby remaining unpaid, are hereby assigned
by the Mortgagor (o (ie Marigagee and shal) be paid forthwith 1p
the Morigagee 10 be appliza inv it on account of the indebledness
secured hereby, whether duc or nat,

The Mortgagor Further Agrees het should this mortgage and
the note secured heroby not be eligioy, ivr insurance under the
National Housing Act, within J
from the date hereof (writlen statemen:. 2 wd¥ officer of the
Department of Housing and Urban Development or uuthorized
agent of the Secretary of Housing an 80“ xeopment dated
subsequent (o the dnyy'

dnys

thne from the date of this morigage, declining 1o ins.tre said note
and this mortgage being deemed conclusive proof of such
ineligibiliy), the Mortgagee or the holder of the nate may, at s
option, declare all sums secured hercby immediately due an
Jayable, Notwithstanding Lhe foregoing. this oplion may not he
exercised by the Mortgagee when the ineligibiliy for insurance
under the National Housing Act is due to the Mortgagee's failure

to remit the mortgage insurance premium (o the Department of
Housing and Urban Development,

In the Event of defaull in making any monthiy payment pro
vided for herein and in the note secured hereby for u period of
thirty (30) days after the due dale thereof, or in cuse of a breach of
any other covenant or agresment herein stipulated, then the whole
of said principal sum remaining unpald together with accrued in-
terest thereon, shall, at the election of the Mor(gagee, withou(
notice, become immediately due and paysble.

And In The Event 1hat the whole of said debu is declared to be
due, the Mortgagee shal! have the right immediately to foreclose
this mortgage. and upon the filing of any bili for chat purpase, the
court in which such bill is filed may at any time thercafter, either
before or after sale, and without notice to the said Morigagor, or
any panty claiming under said Morigagor, and without regard o
the solvency or Insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, &t the lime of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard 10 the
value of said premises or whether the same shall be then occupied
by the owner of the equily of redemption, as & homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises duting the
pendency of such foreclosure suit and, in case of sale and u dofl
ciency, during the full statutory period of redemption, and such
ronts, lusues, and prefits when collecied may be applied toward the
payment of the indebicdness, costs, taxes, Insurasice, and other

fiems necessary for the protection and proservation of (he property.
Whenever the sald Mortgagee shall be placed in possession of
the above described premises under an onder of a court It which
an action iy pcndlnhlo foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in iis discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessmentis as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Morigagee: lense the sald premises to the Mort:
gugor or others upon such terms and conditions, either within
ot beyord uny perind of redemption, as are approved by the
court; coflect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend iisell such amounts ay ate reasonably
necessary to carry out the provisions of this paragraph.

An in Case of Foreclosure of this morigage by said Mort:
pagee in any caurt of law ar eguity, 4 reasonable sum xhall be
allowed for the solicitor’s fees, and stenographers’ fees of (he
complainant in such proceeding, and also for all oullays for
documentary eviderice and the cosl of » complete abstract of
title for the purpose of such foreclosure; and in cose of anr
ather st or tegal proceeding, wherein the Mortgages shall be
inade 8 party thereto by reason of this inorigage, (is costs and
expenses, und the reasonable fees and charges of (he attorneys
ot solicitors of the Morigngee, so made parties, for sorvices in
such suil or proceedings, shall be w further lien and churge upon
the said premises under this mnnrn e, and all such expenses
shall become so much additional indebtedness secured horeby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decroe foreciosing this
morigage and be puld out of the procesds of any sale made In
fursuance of any such decree: {{} All the costs of such suit or
s, ndvertising, sale, and conveyance, including attorneys’,
wavitors', and stenographers® fees, outlays for documentary
evidzies and cost of sald absiract nnd oxamination of tite; 121
dll the marcvs advanced by the Mortgagee, if any, for the pur-
pose autharized in the martgage with interest on such pdvonces
i the rate set forsiiin the note secured hereby, from the time
such advances gre muds; (3 all the acerugd {nterest remaining
unpaid on the indebiedness hereby secured: and (4} all the said
principal money remiiniig. unpald. The overplus of the proceeds of
the sule, if any, shall thon k2 paid to the Mortgugor,

If the Mortgagor shall pay seid nole 81 the time and in the
manner aforesail and shall akid> by, comply with, and duly per-
form all the covenants and agreemv ats Serein, then this con- QD
veyance shall be null and void and Me.(zazee will, within thirnyad
(30} dnys after written demund therelor by Mortgagot, exccute sy
release o sativfaction of this morigage. and aortgagor hereby
wiives the benefits of all statules or laws wiick-iaquire the
carlier exccution or delivery of such release or wsfaction by
Mortgagee.

{1 ls Expressly Agreed that no extension of the time for pay:
meni of the debt hereby secured given by the Mortgagee (o any
successor in interest of the Mortgagor shail operate 1o reiease, in
any manner, the original Hability of the Mortgagor.

The Covenants Hereln Contained shall bind, and the benefits and
advantages shall inure, 1o the respective heirs, executors, ad-
minlsirators, successors, and assigns of the parties hereto, Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shail Include the feminine.

Page 3al 4
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DUE-ON-TRANSFER-RIDER

. 4
Notice: This rider adds 8 provision to the Instrument allowing the Lender to reéquire pryment of the Nots In full upon transter

of the property.
This Due-On-Transler Rider ls made this 9TH dey of JANUARY ,
1987 . and Is incorporated inta and shell be deemed 10 nmend and supplement the Morigage, Deed of Trust, or Deed

10 Secure Debt (the “Instrument’’) of the same date glven by the undersigned (the “*Borrower'') to secure Botrower’s Note to

DRAPER AND KRAMER, INCORPORATED

(the “Lender'’) of the same date (the '*Note'') and covering the propena described in the Instrument and located al:
119 HEATHER LANE STREAMWOOD , IL 6

{Property Address)

AMENDED COVINANT., In addition to the covenanis and agresments made in the Instrument, Borrower and Lender fur-
ther covenant and agruz 83 follows:

The Lender shatl, wisk't ¢z prior approval of the Federal Housing Commissioner, or his/her designee, declars all sums
secured by this instrumenteue immeciately due and payable if all or o part of the property is sold or otherwise (ranslerrad
{other than by devise, descenr o operntion of law} by the borrower, pursuant to o coniract of sale executed not inger
1than 24 months afier the date cr execution of this instrumant of not later than 24 montha after the date of the prior
transier of the property subjeci-io this insirument, 1o a purchnser whose credit has not been approved In accordance
with requirements of the Commissioaer.

IN WITNESS WHEREOF, Borrawer has ¢xculed this Due-On-Transfer Rider:

W ~ )%‘“& Seal
ERT J. ?.%EUR -lat(rrcm:

%M_.N\M (Seal)
ROSE M. MAZUREK v Borrawet

(Seal)
‘Borrowsr

(Seal)
Borower

(8ign Originai Only)

(Space below thic line for acknowledgement)

& 321  FHA Dus-On-Transter Rider - Multistate
VP MORTGAGE PORME » 121217034700 + (00131129
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= AEDULE "A"

$510.43 DURING TH% FIRS8T NOTE YEAR.
$548.72 DURING THE S§7COND NOTE YEAR,
$589,88 DURING THE THIRD WGTE YEAR,

3
]
7

$634.12 DURING THE FOURTH NUTE YEAR.
$681.67 DURING THE FIFTH NOTE EAR,

$732.80 DURING THE BIXTH NOTE YRAR AND THEREAFTER.

S U UV S




