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MORTGAGE 236369~-1

1, THIS MORTGAGE (“Security Instrument”) isgivenon JANUARY 28 . .
: 19 87 Themortraporis CRAIG GIES AND CAROL GIES, HUSBAND AND WIFE

(“Borrower™). This Securi.y Instrument isgivento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAT7O)l OF ILLINOIS '

which is organized and exisiin, under thelawsof THE UNITED STATES OF AMERICAand whose addressis
4242 NORTH HARLCM -
NORRIDGE, ILLINOiS /60634 (“Lender™),

Borrower owes Lender the principal ».m of
TWO HUNDRED SEVENTY EJ2HT THOUSAND AND NO/100

Dollars {J.8, & 278,000.00 ) Thisdebt is evidenced by Borrower's note
dated the samc date as this Security Instrumen ("'} Iotc";. which provides for monthly payments, with the full debt, if'not
paid eartier, due and payableon FEBRUARJ- %, 2017 This Security Instrument

secures to Lender: (a) the repayment of the debt evid=nced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit'i inle-zst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrows ~’=.covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortge ge, grant and convey to Lender the following described property

located in CCOK County, lllinois:
PARCEL 1: LOT 73 1IN INDIAN RIDGE, EING A SUBDIVISION IN THE WEST
1/2 OF SECTION 20, TOWNSHIP 42 NORT:, 'RANGE 12 EAST OF THE THIRD
PRINCIPFAL MERIDIAN, IN COOX COUNTY, lLLYNOIS.

PARCEL 2: AN UNDIVIDED 0,0025 PERCENT IWTEREST IN THE COMMON AREAS
APPURTENANT TO PARCEL 1, AS SET FORTH IN(THE DECLARATION OF EASEMENTS,
COVENANTS AND RESTRICTIONS OF INDIAN RIDCLZ RECORDED AS DOCUMENT
NUMBER 25084000, ALL IN COOK COUNTY, ILLINOIS.
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N B 04-20 -203-037-0000 VS % -
k L
."I
by woich hastheaddressof 3325 IROQUOIS . GLENVIEW "
L [Sirest) [City]
ljinois 60023 (“‘Property Address');
[Zip Code)

TOGETHER WiITH all the tmprovements now or hereafter srected on tha property, and all ennements, righta,
apptirienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
' horeafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
4 farcgoing is referred to in this Sccurity Instrumont as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly Is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
i encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintinns by jurisdiction to constitute n uniform securily instrement covering real property,

fLLINOIS—Singis Family—FNMA/PHLMC UNIFORM INSTRUMENT form 3014 12/83

4 QP s VMP MONTCAGE FORMS ¢ (313} 792-4700 » (800) §21.7281
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UNOFFICIAL GORY 1 .

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemenl or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time aof or prior Lo an inspection specifying reasonable causc for the inapection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequentiul, in connection with
. any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ugree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immediately
before the-taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Barrower that the condemnor offers to
make an award or settle a claim {or damages, Borrower fails to reapond to Lender within JO days after the date the notice is
given, Lender is aut*.crized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured dv chis Security Instrument, whether or not then due.

Unless Lender ~iid Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date o7 the monthly payments referred tn in paragraphs 1 and 2 or change the amount of such paymenta.

10. Borrower Nz ivleased; Forbearance By Lender Mot a Waiver. Extension of the time for payment or
modification of amortizelor of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not ¢p:rate 1o release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o/'comimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo: ¢i7ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe ~'a successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex<rcise of any right or remedy.

11, Successors and Assigns BounZ; "cint and Several Liability; Co-signers. Thce covenants and agreemenis of
this Security Instrument shall bind and ben.dt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr-emonts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (s agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rzze:d (o the terms of this Securitly Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secu/ity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or aother loan charges collected or to be collected in
cofinection with the loan exceed the permitted limits, then: (a) ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and {b) any s..ms already collected from Borrower which excceded
permitted limits will be refunded to Borrower. Lender may choosc *0 2ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reuvzes principal, the reduction will be treated nsa
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or erziration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable arcording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrurient and muy invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siej s cpecifled in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument Zna'l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (6, Lender shall be given by
first class mail to Lender's address staied herein or any other address Lender designates by noiice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav/ asia the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (rstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrusa ¢ and the
Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exerciscd by Lender if exercise is prohibited by
federal law as of the daie of this Security Insirument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fails to puy these sums prior (0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 8 dnys (or such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sale contuained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Sccurily Instrument and the Note had no neeeleration
occurred; (b) cures any default of uny olher cavenunts or ugreements; (¢} pays all expenses Incurred in enforcing this
Security Instrument, including, but not limited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerution under paragraphs 13 or 17.
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.~ UNOFFICIAL GORY, .

ADJUSTABLE RATE RIDER 3363691 .

THIS ADJUSTABLE RATE RIDER is made this .28 TH _duy of JANUARY _. 19 87 __, andt Is incorpornted
into and shall be deemed to amend and supplement the Morigage, Decd of ‘Trust or Security Deed (the “Sccurtly Insirument™) of the

i s iwwd (e, ef”)to secure Horrower's Adjustable Rate Note (the “Note™) to
: mdﬁbm wo*m m“i’d g\hvmggwi‘ﬁn : 1hc"l.emlcr“loflhemmcdnlcémdcovcrinllhc

property described in the Security Instrument and tocnted ni;  LOAN ASSOCIATION OF ILLINOI

. 24325 IROQUOIS, GLENVIEW, ILLINOIS 60025

(Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE
BORROWER'S MONTHLY PAYMENTS WILL BE 1.OWER,

Additional Covenanta, [n addition to the covenanis and agreements made in the Security Instruments, Borrower and Lender
further covenant and esrec as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an zitis) interest rate of 2+ 3 00 %, The Note provides for changes in the interest rate and the monthly pay-
ments, as follows:
4. INTEREST RATE ANMNOD GAONTHLY PAYMENT CHANGES
{A) Change Dsaites
The interest rate 1 will pay/aay change on the first day of FEBRUARY 19 88 and on that day overy
th month thereafer. Ex.ch Jate on which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Date. my interest rate will be based on an Index. The “Index” is the:

D Quarterly National Cost of Funus o FSLIC-Insurcd Savings and Loan Associations, as made availablo by the
Federal Home Loan Bank Board.

Weekly average vield on United Statcs Treasury securities adjusted (o a constant matutity of 1 year, as made
avallable by the Federal Reserve Boara.

The most recent Index figure available as of the aare 43 days before each Change Date is called the *Cutvent Index.” [Tthe Index
is no longer available, the Nole Holder will choose a new ingiix which is based upon comparable informutfon. The Note Holder will

give me notice of this choice.

(C) Calculation of Changes i
Before cach C)‘;an,rslaatc. the Note Holder will calculpie my new kiieras! rite by adding TWO AND THREE FOURW“‘_
age points (=3 7 2V 9b) to the Current Index. The Note Holder will ttien round the result of this addition 1o the nenrest one-cighth

of one percentage point {0.125%). This rounded amount win.‘;w gy acy inserest rate until the next change date: provided, however,
that the interest rate shall never be changed by more than .22 7 =~ 9% Tvosa the interest rate which way in effect immediately prior
to “ffschﬂ% and provided further that the interest rate payq?lc gld18y ume dilring the term of this loan shall never be higher than
—e % or lower than (] - 9%,

The Note Holder will then determine the amount of the monthly paymizat that would be sufficient to repay the principal | am
expected to owe at the Change Dale in full on the maturity date at my new inlerest ‘nle 'n substantially equal payments. The result
of this calcuintion will be the new amount of my monthly payment.

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amoun'or 71y new monthly pnyment beginning
an the first monthly payment date after the Change Date until the amount of my monthly rizarnt changes again,

{E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inicrest rate and thuamont of my monthly payment
before the effective date of any change. The notice will include information requirect by law to be given ‘ne and also the title and tek-
phone number of o person who will answer any question | may have regarding the noltice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN ECaROWER
Uniform Covenant 17 of the Security Instrument is amendced to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any imercstiin it is sold or
transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of nll sums securced by this Sccurity Instrument. Howev-
er, this option shall not be exercised by Lender ifexcrcisc is prohibited by federal law as of the date of this Security Insitrument, Lender
also shall not exercise this option il (n) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made 10 the transferee; and (b) Lender reasonably determines that Lender's security
will not be impaired by the toan assumption and that the risk of a breach of any covenant or agreement in this Security Instirument
is nccepiable to Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent to the loan
assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue w0
be obligated under the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender excercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration. The no-
tice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums sccured by 1his Security Instrument. If Borrower fails 1o poy these sunts prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Sccurity Instrument without further natice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees tathe ierms and covefanis contained in this Adjustable Rate Rider.

.~

{Scal}

Horrower

CAROL GIES/HIS WIFE Fdeal)

FORM NO:MITIT  JUN 88

41585028
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RECORD AND RETURN TO,

BOX 130
THE TALMAN HoME FPEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER

DEB PLAINES, ILLINOIS 60016

ATTENTION; SHARON THOMAS




