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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on JANUARY 16, 1987
' The mortgagoris PERMAN McCKINNEY AND MYRTICE L. McKINNEY , HIS VIFE

. ("'Borrower"). This Security Instrument in given (o

FILPT GIBRALTAR MORTGAGE CORP. , A CORPCRATION

der thel of " " \ » which is organized and existing
1
4504 Beir Lok Fo30 T‘ﬁ’s&xﬁowg* DALLAS, PR 5 838 20 90 ("Lendes™.
Borrower owes Lender the principal sumo” ¥1iFf THQUSAND

AND NO/100 Dolann(U.S.§ 50,000.00 ) Thisdebtisevidenced by Borrawer's note
dated the same date as this Security Instrumet (“Note"), which provides for monthly payments, with the fuli debt, if not
paid carlier, due and payableon  FEBRUARY 1, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debt zviicnced by the Note, with interest, and all renewals, eatensions and
modifications; (b} the payment of all other sums, wiih.ia’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowit'scavenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. gront and convey to Lender the following described property
located in  QOOR County, Nlinois:

LOT 2 IN HUGUELET'S ORLAND TERRACL UNIT NO. 9,

A SUBDIVISION OF PART OF THE WEST(1'2 OF THE EAST
1/2 OF THE NORTH EAST 1/4 OF SECTILw 15. TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

3
o
13))
%

BFO

PERMANENT INDBX§ RN - 1S - ai8 -OC;?_r]/

which has the address of 8927 WHEELER DRIVE, . ORLAND PARK, ,
{Streut] [City]
Htinoi “Property Address);
nois 193%9% ( perty e8s’’)

TOGETHER W(TH all the improvements now ar hereafter erected on the property, and all casementa, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights nnd stock and all fixtures now or
herealer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred 10 in this Security Instrument as the “Property.”

BURROWER COVENANTS that Borrower is lawfully scised of the eslate hereby conveyed and has the right to
morigage, grant and convey the Property and thut the Property is unencumbered, excepl for encumbrances of record.
Borrover warrants and will defend generally the title to the Property against all claims and demands, subject to ony
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumeni covering real property.

ILLINOIS—Singta Family—PNMA/FHLMC UNIFORM INSTRUMEINT form 3014 12/8)3
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(f Lender required mortgnge insurance us a condition of mnking the loan secured by this Sccurity Instrument,
Borrawer shall puy the premiums required to maintnin the insurance in effect until such rime as the requirement for the
. insurance terminates in accordance with Borrower's anct Lender's wrilten agreement or npplicable luw.

'3 8. Inspection, Lender or its agent may make reasonnble eniries upon and inspections of the Property. Lender
shall give Borrower notice ut the time of or prior to an inspection specifying reasonnble cuuse for the inspection,

.. 9. Condemnation. The proceeds of any nward or cluim for damages, direct or conseguentinl, in connection with
. any condemnation or other taking of any part of the Property, or for conveyanee in liew of condemnation, are herchy
E assigned and shall be paid to Lender.

In the event of a total tnking of the Property, the proceeds shull be applied 10 the sums secured by this Security
Instrument, whether or not then due, wilh any eacess paid to Borrower. 1n the event of u partial taking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
Ly the amount of the proceeds multiplied by the following Fraction: (n) the tolal amount of the sums secured immedintely
L before the taking. divided by (b) the fair market value of the Properly immediately before the taking. Any balance shall be
paid to Barrower.

If the Pruperty is abandoned by Borrawer, of if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fuils to respond ta Lender within 30 days after the date the notice is
given, Lender is avinortzed to coliect and apply the procecds, at its option, cither 10 restoration or repair of the Property or
X to the sums secured *; this Security Instcument, whether or not then due.

L Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not extend or
A postpone the due date 4f the monthly payments referred to in purugraphs 1 and 2 or change the namount of such pnyments,
10, Borrower iJo’ Neleased; Forbearance By Londer Not & Walver, Extension of the time for puyment or

i modification of nmortizaiica of the sums secured by this Security Inatrument granted by Lender to any auccessor in
i interest of Borrower shall nct operate to release the liability of the original Borrower or Borrower's successors in intereat.
'3 Lender shall not be required 14 cimmence proceedings agninst any successor in interest or refuse to extend time for
k. payment or otherwise modify nmrt/zation of the suma secured by this Security Instrument by reason of any demnnd made

by the originn) Borrower or BorrowCi's successors in inlerest. Any forbearunce by Lender in exercising any right or remedy
shall not be a walver of or prectude the cxevcise of any right or remedy.

11, Successors and Assigns Boun.d; Joint and Several Liability; Co-signers. The covenants and agreements of
p this Security [nstrument shall bind and beitefit 1%z successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ag reen.ents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a,iz ca-signing this Security Instrument only o morigage, grant and convey
that Borrower's interest in the Property under th= t-rms of this Security Instrument; (b) is not personally obligated to puy
; the sums secured by this Security Instrument; and (c) aprees that Lender and uny other Borrower may ngree to extend,
modify, forbear or make any accommodations with reg==2 to the terms of this Security Instrument or the Note without
- that Borrower's consent,

12. Loan Charges. If the loan secured by this Secirity [nstrument is subjeci 10 a law which sets maximum loan
charges, and that law is Anally interpreted so that the interest or other loan charges collected or to be collected in
: connection with the loan exceed the permitted limits, then: {(3) 7.ny such loan charge shall be reduced by the amount
b necessary to reduce the charge to the permitted limit; and (b} any sums already callected from Borrower which exceeded
' permitied limits will be refunded to Borrower. Lender may choos?'t2make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund ~ec aces principal, the reduction will be treated as
partial prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights.  If enactment or <xpiration of applicable laws hay the effect of
rendering any provision of the Nate or this Security Instrument unenforceable r.ccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insipiment and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option, Lender shall take the s*érsspecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumend shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tac notice shall be directed to the
Property Address or any other address Borrower designaies by natice to Lender. Any notic® vo Lender shall be given bym
first class mail to Lender’s address stated herein or any other address Lender designates by notice tn Borrower. Any notice
& provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendcdr wi en given as provided o
in this paragraph.
i 15. Governing Law; Severability. This Security Instrument shall be governed by federal 1w <nd the law of the D
jurisdiction in which the Property is located. Ii. the event that any provision or clause of this Security putrument or the 7,
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instru/nent or the Note e

(7
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which can be given effect without the conflicting provision. To this end the provisions of this Security Instrom:nt and the
8 Note are declared to be severable.
= 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
b, 17. Transfer of the Property or a Beneficial Interest in Borrower, IF all or uny part of the Property or any
3 interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred snd Borrower is not a natural
3 person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Rorrower must pay all sums secured by
this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further nolice or demand on Borrower.

y 18, Barrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enfarcement of this Security Instrument discontinued at any time prior 1o the enrlier of: (0} 5 days (or such ather period ay
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
E (a} pays Lender all sums which then waould be due under this Security Instrumen) and the Nole had no aceelerstion
g occurred; (b} cures any default of uny other covenants or ugreements; (¢) pays all expenses incurred in enforcing this

: Security Instrument, including, bul not limited 10, reasonable atlorneys® fees; und (d) takes such action s Lender muy
reasonnbly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as il no acceleration had

g oceurred. However, this right to reinstate shall not apply in the case of acceleration under parugraphs 13or 17
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