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5 Subdivision for such land has heretofore besn approved by the

corporate authorities of the Village of Streamwood, is more partice
ularly delineated on Exhibit #B" and *B-1* attached hereto, is
i described below, and is hereinafter scmetimes colleoctively referred
to as the “Entire Property”:

% (1) Phase I, consisting of thirty five (38) unrecorded
3 lots, delinsated on Exhibit #B* in yellow (herein-
after *Phase I Property”).

f‘ (11) ®hase II, consisting of thirty (30) unrecorded lots,
E delirnsated on Exhibit *B* in orange (hersinatter
} ¥Phase %L Property”).

?ﬁ (i1 Fhase III, consisting of fifty four (34) unrecorded
lots, delineaie4 on Exhibit #B” in pink (hereinafter

"Phase III Propertv”\,

In consideration of the mutual covenants herein contained, and for

3 (iv) Modsl Lots, consisting af four (4) warecorded lotl,ﬁéiﬂ
e

B delineated on Exhibit #3:1* in yellow (hereinafter

' *Model Lots Property”).

i, (b} The parties hereto acknowledge aAnd ‘anree that prior to

; any closing hersunder, at its own cost and expense, Seller shall

?: cauge that portion of the Entire Property to he cunveyed to ba

B surveyed by a licensed land surveyor and said Survey(s) rhall be

A appended as an Exhibit to this Agreement by either party at any q&
. time. ]
A W
-3 ER
2. OPTION 2
; @
J

other good and valuable consideration, the receipt and sufficiency
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whereof is hereby acknowledged by the parties hereto, Saller hereby
grants to Purchasaer a continuing irrevocable option to purchase the
Phase II Property and/or FPhase III Property and/or Model Lota
Proparty at the purchase prices set forth in Paragraph 3 hersof,
and upon the following terms and conditions:
(a) Purchaser is not otherwise in default of this Agreement.
(b) ~The option herein granted by Seller is exercised by
Purchaser ry written notice to Seller within one (1) year of the
date of clowiiy on Phase I Property,
(¢) The purchiase price for the Phase II Property and/or Phase
I11 Property and/or Yciel Lots Property shall be as set forth in

Paragraph 1 hereot.

3. PURCHASE PRICE AND PAYMENT

(a) Seller agress to sell and Purchassr agrees to purchase
the Phase I Property, and the Phase II Property and/or the Phase
III Property and/or the Model lots Progsertv if Purchaser elects to
exarcise its option(s) as set forth in Parqgr;ph d, upon the terms
and conditions hereinafter set forth at ¢hu Zeollowing prices
(hereinafter *Purchase Price(s)”).

(1) Fhass I Propsrty, the sum of 8ix Hurored Three
Thousand Saven Hundred Fifty Dollars ($607,780,00)
computed on the basis of Saventesn Thousand Two
Hundred Fifty Dollars ($17,250.00) per recorded andeg
fully improved lot for thirty five (15) lots,

Phase II Property, the sum of Five Hundred Fifty Two

ER
@&
9y
o
9}

Thousand Five Hundred Dollars (§532,%00.00) computed
3
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on the baslis of Seventeen Thousand Seven Hundred
Fiftty Dollars ($17,750.00) per recorded and fully
improved lot for thirty (30) lots, provided the
option set forth in Paragraph 2 is exercised within
six (6) months of the closing of Phase I; or the sun
of Five Hundred Forty Seven Thousand Five Hundred
Dollars ($547,500.00) computed on the basis of
Eighteen Thousand Two Hundred Fifty Dollars
{$18,250.00) per recorded and fully improved lot if
the option 1ls exercised after gix (6) months of the
closiny of Phase 1I.

Phase II. Property, the sum of Nine Hundred Fifty
Eight Thousand Five Hundred Dollars ($958,500.00)
computed on the basis of Seventeen Thousand Seven
Hundred Fifty Dollars (817,750.00) per recorded and
fully dimproved 1lot for  fifty four (54) lots,
provided the option set {forthi in Paragraph 2 is
exercised within six (6) monthz of the closing of
Phase I; or the sum of Nine Hurdred Eighty FPFive
Thousand Five Hundred Dollars (§985,503.63) computed
on the basis of Eighteen Thousand Two Hundred Fifty
Dollars ($18,250.00) per recorded and fully impraved
lot if the option is exercised after six (6) months
of the closing of Phass I,

Model Lots Property, the sum of 8ixty Thousand(n

@
Dollars ($60,000,00) computed on the basis of Twonty'ei
(]
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Thousand Dollars ($20,000.00) psr recorded and fully
improved lot for three (3) lots,

(b) Purchaser shall deposit as earnest money on account of
the Purchase Price(s) the amounts set forth below, to bs held in
escrow by Chicage Title and Trust Company as Escrowes for the
mutual benefit of the parties hersto, pursuant to the Escrowes’s

atandaxrd. “Joint Order Escrow Trust No. 17, Said earnest nonay

deposits Zpall be invested by the Escrowes in instrumentalities of,

or insured by, the United States Government with all interest
thereon to be ciedited to Purchaser unless the aarnest money is
forfeited to Seller.. .Such earnest money shall be transferrsd to
the Escrow to be creaed hereunder pursuant to Paragraph 9, and
shall be applied to the Jvrchase Price(s) for the applicable
property to be conveyed hereundar.

(1) Phase I Property, ‘the sum of Fifteen Thousand
Dollars (515,000.00) upur the execution herecf, and
the additional sum of <(ne Hundred Eighty Five
Thousand Dollars ($185,000.09) upon delivery to
Purchaser of the Commitment for title insurance
described in Paragraph 8(a).

Phase II Property and/or Phase III Properiy and/or
Model Lots Property, a sum egqual to fifty percent
(50%) of the Purchase Price(s) set forth in Subpara-
graph 3(a)(i), 3(a)(ii), and 3(a)(iii), upon
Purchaser’s election to exercise its option(s)

therefor.




QNOFFICIAL COPY




UNOFFICIAL COPY

g 70%582> ol D
(c) The balance of the Purchase Price(s), plul or minus
prorations, shall be paid by Purchaser to Seller at the time of any
closing by depositing a certified or ocashier’s check in the

applicable Escrow.

4, CONDITIONS
(a) The Parties hereto mutually understand that the Entire
Property im vacant, unimproved land, within the corporate limits of
the Villags < Streamwood, Illinois. Accordingly, the performance
by Purchaser iieceunder, and each closing contemplated hereunder,
shall be subject to 2ach and all of the following conditions:
(1) that tne =Zntire Property is validly annexed to the
Village of Screamwood, Illincis
(11) that the Entire Property is toned by the Village of
Streamwood as will permit Seller to oconvey to
Purchaser the asingle _family residential lots
deacribed in Paragraph i ner2sf, each such lot to be
no less than 65 fest wide ang 05 feet deesp.
that the Villags of Streanmwood < Approve Flat{s) of
Subdivision in accordance with Subjacagraph (ii)
above;
that the Villags of Streamwood approve a Tlat of
Subdivision for the Model Home Property whereby the
four (4) lots described in Subparagraph 1(a)(iv)
hereof will be divided into three (3) lots, two (2)
of which having dimensions 65 feet wide and 130 feet
deep, and one lot having dimensions iﬂl fest wide
6

@
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and 130 feet deep; |

that there is no adverse fact relating to the
physical condition of the Entire Property, or any
portion thersof, including without limitatien,
adverse soil conditions, and the location of any
part of the Entire Property in a flood plain or its
designation as flood prone within the meaning of the
Flood Disaster Protection Act of 1973;

that the Entire Property has full and adequate
acre3s to and from the public highways and roads;
that nanitary sewer and water has been extended to
the perimster of the Entire Property and such sewer
and water is o{ sufficient capacity for, and is
available to, the Entire Property, and Purchaser may
tap-on to such seaws:s and water without incurring
sxtraordinary fees or chrecges;

that adequate electric and natural gas are available

from such utility companies’ wito- responsibility to

sarve the Entire Property:

that all sewsr and water tap-on fees, 2,2 park and
school donations will not in the aggregu’s excesd
the sum of Three Thousand Dollars ($3,000.,00) per
recorded lot;

that Seller timely complete the public improvements
strictly in accordance with Paragraph 5 hereof;

At its sole cost and expense, except for Subparagraph
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4(a) (x) of which the time for satisfaction is set forth in Subpara-

greph 5(c) herecof, Seller shall have sixty (s0) days from the date
hereof to furnish evidence satisfactory to the Purchaser that the
above described conditions, in Purchaser’s sola discretion and
judgment, have been satisfied, 1If Purchaser determines that any of
such conditions have not been satisfied, Purchaser may terminate
this Agrrement upon written notice of such alection served upen
Seller wiirin such sixty (60) days, in which event Seller shall
instruct and ozder the Escrowse to refund to Purchaser the earnest
money deposited aureunder, including interest earned thereon, and
this Agreement shall %e terminated as if naver written.

(c) At Seller’s snle cost and expense, Purchaser shall fully
cooperate with Seller in corpection with satisfying the foregoing

conditions by providing Seller with information and documents in

its knowledge and possession as ey be reasonably required by

Seller from time to time, and if reguired or necessary, to have a
representztive in attendance at proceedincs oonducted by the

Village of Streanmwoed.

5. PUBLIC IMPROVENENTS

(a) Seller, at its own cost and expenss, srecifically
excepting trees, driveways, aprons and sidewalks, shall =onstruct
and install any and all public improvements required by the Village
of Streamwood, the Metropeclitan Sanitary District of Greater
Chicago, and other applicable governmental agencles, including,
without limitation, sanitary sewer, storm sewer, water, curb and
gutter, storm water detention/retention areas, strasts, street
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1iqhting, excavation and grading ineluding oonltruation of properly

elevated and compacted pad areas on the lots so that Purchaser may
construct conventional spread footings and foundations of conven-
tional height and thickness, it being the intention of the parties
hereto that prior to closing of any transaction hereunder, Pur-
chaser may securs building permits from the Villags of Streamwood
by making proper application therefor and payment of applicable
fees, wittiout refusal from the Village of Streamwood based on
objections erising from acts or omissions relating to construction
and installation o7 the aforedescribed public improvements.

(b) Seller and _ Purchaser acknowledge that the Village of
Streamwood may agree to issue bullding permits to Purchaser
although certain public improvements such as, without limitation,
asphalt surface course on the strests and strest lighting, may not
be completed at the time of closiry. Accordingly, it is hereby
agresd that prior to closing, the licnnsed Enginser engaged by
Seller to superviss construction of the public improvements shall
prepare an itemized list of such ”later date’ public improvements,
estimating the total cost thereof including a ressrve for repairs
and contingencies, and such sum shall be deducted from %he closing
proceeds otherwise due Seller and shall remain in the Esc¢row. Upon
satisfactory completion of the public improvements and acceptance
thereof by the Village of sStreamwood and other applicable govern-
mental agencies, Purchaser shall instruct and order the Escrowes to
pay to Seller such sum including interest ecarned thereon.

(¢} Completion of such public improvements shall be as

GLSESOLS
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follows:
(i) Fhase I Property, no later than November 1, 1986,
(11) Phase II and/or Phase III Property, no later than
six (6) months after the date Purchaser elects to
exercise its option therefor.
Model Lots Property, no later than three (3) months
after the date Purchaser elects to exercise its

option therefor.

6. CLOSING

If Purchaser does not elect to terminate this Agresment pursuant to
the provisions of Paragrzph 4, the closing(s) shall be on that date
thirty (30) days after all cenditions herein have been satisfied or
waived, unless otherwise agreed to in writing by the parties

hersto.

7. CONVEYANRCING AND TITLE
Seller shall cause good and merchantable title in fee simple
absolute to any property to be conveyed ‘hereudder by a stamped
recordable warranty or trustee’s deed to Purchaser Or its Nominea.
Title shall be subjeact to only the following matters:

(a) General real estate taxes for the year 1986 and
subsequent years;

(b) Utility Easements;

(¢) Covanants, conditions and restrictions of record provided

such will not interfers with Purchaser’s intended use of any

property to be conveyed hersunder;

10
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(d) Acts of, and matters done or suffered by Purchaser.

8. TITLE INSURANCE

(a) Within thirty (30) days after the date hereof, or within
thirty (30) days after the exercise of any option, Seller shall
deliver to Purchaser a Commitment of current date from Chicago
Title Insurance Company to issue to Purchaser an ALTA Form B 1970
Owners Titis Insurance Policy in a nominal amount, showing title to
the Entire Froperty in Sellar subject only to: (i) the matters to
which title may e subject as set forth in Paragraph 7 hereof; and
(1i) title exceptionz relating to liens or encumbrances of a
definite or ascertainaris, amount which may be removed by the
payment of money at the timz of closing.

(b) If the Commitment for title insurance so furnished

discloses any defect in title cthar than the matters title may be

subject to as set forth in Paragraph &(u', Seller shall have thirty
(30) days from the date of sald Commitment tc cure said defects or
to secure a Commitment from Chicago Title Insurince Company that it
will issue appropriate endorsements insuring over s:ch defects. If
such defects in title are not cured, removed or insursd over within
said thirty (30) days, Purchaser may, at its option, “trareafter
terminate this Agreement upon ten (10) days written notice to
Seller and upon the expiration of said ten (10) day period neither
party shall have any further rights, obligations or 1liability to
the other hereunder, and Seller shall instruct and order the
escrowee to refund the earnest monay deposit paid by Purchaser,
including interest earned thereon.

11
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(c) Any Escrow to be created under Paragraph 9 herecof shall
provide that when the Escrowes is in receipt of all deposits,
Chicago Title Insurance Company shall “later date” the Commitment
for title insurance described in Paragraph 8(a) hereof so that
prior to disbursement of funds it shall be prepared to issus to
Purchaser an ALTA Form B 1970 Owners Title Insurance Policy, with
extended coverage over gensral exceptions 1 through 5, in the
amount of ‘the Purchase Price, showing title to the property to be
conveyed in- Ssller, subject only to those matters to which title
may be subject, es set forth in Paragraphs 8(a)(i) and (ii) hereef,

(all of which are Lerein referred to as “Permitted Exceptions”),

If the Commitment for citle insurance so furnished discloses any

defect in title other than ths Permitted Exceptions, or if any such
defect shall exist at any subzejuent date prior to the time of
closing, Seller shall have thirty 130) days from the date of such
Commitment or such later date on whicli vuch defects are discoversd
within which to cure defects or to sscurc an appropriate endorse-
ment from Chicago Title Insurance Company insuring over such
defect(s). If such defects in title are not ciied, removed or
insured over within said thirty (30) days, Selle: uhall notify
Purchaser and Purchaser shall havae thirty (30) days ir which to
cure or remove such defects. If at the expiration of the aZoresaid
sixty (60) days both parties have failed to cure or remove the
defects, then either party hereto may thereafter terminate this
Agreement upon ten (10) days written notice to the other and upon

the expiration of said ten (10) day period neither party shall have

12
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Iany.further rights, obligations or liability to the other hers-
under, and Ssller shall instruct and order the escrowse to refund
the earnest money deposit pald by Purchaser, including interest
earnad thereon. At Purchaser’s election made no later than ten
(10) days after Seller’s notice of election to terminate, Purchaser
may elect to take title as it then is with the right to deduct from
the purchase price liens or encumbrances of a liguidated amount,
and the notice to terminate shall bs of no force or effect. The
title commicihent shall be conclusive evidence of good title as
therein shown ag ¢co all matters to bs insured by the policies,

subject only to the avesptions as therein stated,

9. EBCROW

Within thirty (30) days of any closing, Seller and Purchaser shall
enter into an Escrow with Chicege Title and Trust Company, as
Escrowes, in accordance with the gener2l provisions of the usual
form of Deed and Mcney Escrow Agreersnt then in use by Chicago
Title and Trust Company, with such lpnoia; provisions inserted in
the Escrow Agreement as nmay be required to osonform with this
Agresment, Upon the creation of such Escrow, anything to the
contrary notwithstanding, payment of the Purchase Zrice and
delivery of the deed shall be made through the Esorow otd this
Agreemant and the earnest money shall be deposited in the Escrow.
The cost of the Escrow shall be divided equally between Seller and
Purchaser, except Purchaser shall pay the entire cost of a money

lendars escrow, if any.

q&k
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10, LICENBE

(a) At all times during the continuance of this Agreement,
Purchaser shall have the right and license for itself, its agsents
and employees to enter on the Entire Property for the purposs of
conducting soil boring tests, land use, engineering, and archi-
tectural studies, and such other surveys and inspections Purchaser
deems necossary.

(b) - Purchaser shall defend, save and hold Seller harmless
from and agdinat any claim, demands or suits for injuries to
persons or damage f.c property, resulting from the work Purchaser is
permitted to perfornm under Subparagraph 10(a) above. Purchaser
shall provide Seller with appropriate Certificates of Insurance
naming Seller as an additionai insured thereunder.

(c) Purchaser shall deferd, save and hold Seller harmless
from and against any mechanics’ jiens filed against the Entire
Property, resulting from the work Purcharer is permitted to perform
under Subparagraph 10(a) above,

(d) If the Entire Property has been aitzizd in any manner,
resulting from the work Purchaser is permitted tc¢ perform under
Subparagraph 10(a) above, and if this transaction dsus not clese
for any reason whatsoever, Purchaser shall restore any proaparty not
conveyed to Purchaser hersunder to its condition as on the date
hereof.

(e) At all times during the continuance of this Agreament,

Purchaser shall have the right and license to place signs upon thaqn

Entire Property advertising the homes to be constructed therson by?%

%

4
@
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Purchaser,
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11, REPRESENTATIONA AND WARRANTIES OF SILLER
(a) Seller represents and warrants to Purchaser that the
following statements are true and correct on the date hereof:

(1) That, as of the time of closing, neither Seller nor
any of its agents has any knowledge of, nor have
Seller or its agents received any written notices
from any governmental authority that the existing
svisrship, use, ocoupancy or conditions of the
Entaire . Property vioclates any zoning, building,
health,” fire or similar statute, ordinance, law,
regulation, cr code which have not been corrscted,
That to the best of knowledge of Seller, Seller has
received no noticer of any special assessments or
condemnation actions ‘¢z other governmental taking
with respect to the Entire Property or any part
thereof, nor has Seller any krowledge of any special
asgessments or condemnation actliong being contem-
plated.
That, to the best of Seller’s actual knowladge, all
water, sewer, gas, electric, telephone and drvainage
facilities and all other utilities required by law
and by the normal operation of the Entire Property

are available or valid easemants to the property

)

lines of the Property, can all bhe obtained at normal

cost, and that Seller has recsived no notices that

GLSRSOLS
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same are not adequate to service the Entire Proparty
or do not comply with all requirements of law.

To the best of BSeller’s knowledge, all licenses,
permits, easements, and rights-of-way, including
proof of dedication, from any governmental author-
ities having jurisdiction over the Entire Property,
or from private parties, required to make uss of, or
in connection with the operation of, the Entire
Zroperty are available to insure vehicular and
pecestrian ingress and egress to the Entire Property
from purilc roads at all access points currently
being used.

That, to the burc of Seller’s actual knowledge, this
Agresment and all documents delivered by Seller to
Purchaser prior to or at oclosing have baen duly
authorized, executed, ard Aelivered by Seller, are
legal, valid and binding ob.igrtions of Seller, ars
enforceables in accordance 'wit% their respective
terms, and do not (or will not) viclate any provi-
sions of any agresment to which Seller is¢ » party,
That Seller knows of no facts pertaining +o the
Entire Property and the operation thersof which

would prevent the Entire Property from belng

operated as a single family residential development.

That at olosing thers will be no outstanding

contracts made by Seller for any improvements to the

16
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Entire Property which have not been fully paid for,
or provided for, and that Ssller shall cause to be
discharged all mechanics’ and materialmens’ liens
arising from any labor or materials furnished prior
to closing which pertain to the Entire Property, or
will bond over such liens with the Title Company.

That there are no pending matters of litigatioen,

administration actions, or arbitration pending

against Seller or the Entire Property.

Thaz no portion of the Entire Property is being
leased, oxcept for a farm lease which Seller will
cause to be cancelled as of Closing. Seller will
deliver all lrta free of possession of any persons
whether tenants 7r trespassers. That from the date
hereof through closirg, Seller will neither execute
any new lease or contizct nor renew or modify any
existing contract without Iurchaser’s prior written
consent, except Seller or Ouwrir may enter into
contracts which will be cancelled a( closing.

Seller has the right and authorivy .o perform
hereunder without obtaining any consents from any
partners, governmental authorities or others and
Seller’s attorney will deliver a letter of opinion
confirming, to the best of his Xknowledge, Seller’s
authority upon execution of this Agreement, To the

best of Seller’s actual knowledge, the transaction

17
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herein contemplated will not conflict with or result
in a breach under any agreement or instrument by
which Seller or the Entire Property is bound and
will not constitute a violation of any applicable
law, rule, regulation, judgement, order, or decress
of any governmental entity or court to which Seller
or the Entire Property is subject.

That the Entire Property will acocommodate the
sonatruction of single family detached residences up
to’ Tifty (50) feet wide including the installation
of barzeuents, crawl spaces and slabs without
encountering soil conditions which would increase
the cost therucf, unless the Purchaser intends to
build basements in' which case the Purchaser will
incur the extra cos’. of excavation when basements
were not originally planurd.

That the Entire Property his Lnen properly zoned by
the Village of Streamwood ‘for the develcpment as
contemplated by this Agreement.

Other than existing laws, ordinances an’ rvegulations
of general application, there are 1ne | special
understandings or agreements betwsen Seller and the

Village of Streamwood (or any other governmental

authority) limiting, defining or otherwise portain--GD

ing to the (i) use and development of the Entire =
Property; (ii) the availability of Public Improve-

18
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ments or Municipal Servicas to the Entire Property:

N)

(iii) any reguirement to shars in the ocosts of
Public Improvements or Municipal Services by
recapture, ocontribution or otherwise; (iv) any
requireaments to contribute Iin cash or kind to any
school, library, park or other municipal or govern~
mental district or bodyr or (v) any other such
matter in relation to ths zoning subkdivision and
Zavelopment of the Entire Property.

No daglaration of restrictive covenants has been or
is coiatsnplated to be recorded against the Entire
Propurty ‘and thers is no reguirement from the
Village or any ‘other authority that a homeownars
association be entadlished for any portion of the
Entire Property.

{b) 1If, from the date hareof, tre subject matter of any of
the above representations and warranties havs materially changed
due to causes beyond the control of either Puizhaser or Sellar,
Purchaser may terminate this Agresment upon ten (i0) daya written
notice to Seller and upen the expiraticn of said *a (10) day
period neither party shall have any further rights, obligations or

liability to the other hereunder, and Seller shall instruct and

order the Escrowae to refund the sarnest money deposit(s) paid by

Purchaser, including interest sarnest thereon.

12, REAL BSTATE COMMISSIONS
Purchaser and Seller each rspresent and warrant to the other that

19
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neither has dealt with any broker or finder in connection with the
transaction contemplated hersunder and each agrees to indemnify,
defend and hold the other harmless of and from any and all clainms,
liabilities, loss or damage, including attorneys’ fees and expenses

arising out of any breach of the representation and warranty herein

contained.

13. RETADJENTATIONS AND WARRANTIES OF PURCHASER

Purchaser represents and warrants to Seller that the signatories to
this Agreement ‘have been authorized by Purchaser’s Board of
Directors to exacut2 sanme, A Director’s Resolution in ferm
acceptable to Seller shalili be delivered to Seller contemporaneously

with the execution of this j7veement.

i4. DEFAULT

If this Agreement is terminated wi’bout Purchaser’s fault, Seller
shall instruct and order the aforestii Escrowee to refund the
earnest money deposit(s) paid by the Purchuser; and if the termina-
tion is caused by Purchaser’s fault, tHen, Zne earnest money
deposit(s) shall be forfeited to Seller as liguicated damages in
full payment of Purchaser’s obligations hereunder zrd shall be

Seller’s sole and exclusive remedy hersunder.

15, BNTIRE AGREEMENT

This Agreement and the matters expressly referred to herein

constitute the entire agreement between the parties. No repre-

sentations, warranties, undertakings or promises, whether oral,

implied or otherwise, have been made by either Seller or Purchaser
20
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to the other unless expressly stated herein, or unless mutually
M agreed to in writing between Seller and Purchaser. All amendments
. and supplements hereto, if any, shall be in writing executed by
both Seller and Purchaser. In construing this Agreement Paragraph
headings shall not be considered, such headings being used solely

for convenience of reference.

16, PROXATIONS

Real Estatd 72xes shall be prorated to the date of closing based on
the last ascerizinable tax bills and shall be reprorated upon
issuance of the %tax bills for such prorated years. Seller shall

ke only be responsible for taxes based on land assessments.

17. NO MERGER
The warranties and representatiunas contained herein shall continue
' in full force and effect after tliz closing hereof and shall not

nerge into the deed.

18, DBENEFIT '
This Agreement shall be binding upon and inure to the bsnefit of
¥ the parties hereto, their personal representatives, successors and

assigns.

i 19. NOTICES
fﬂ Any notice required or permitted hereunder shall be in writing and
i shall be deemed to have been given when deposited with the United

States Postal Service, certified or registered, addressed to: @

a 21
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Seller at: Nr. Bruce Oshlerking

P.O. Box 1264
8t, Charles, Illinois 60174

with Copy toi Josl M. Carlins, Esq.
Joel M., Carlins, Ltd,
180 North LaSalle Street
Suite 1810
Chicago, Illinois 60601

Purchaser att Mr. Frank Morelll
Scarsdale Development, Ltd.
1806 Hinman Avenue
Evanston, Illinois 60201

With Copy to: Jerome Meister, Euaq,
Frankel and MoKay Ltd.
Suite 1700
208 8, LaSalle Streset
Chicago, IL 60604
or such other person or address as either party may hereinafter in

writing direct.

30, TRUBTEE RXCULPATION

This Agreement is executed by AMERICAN NATIONAL BANK OF ARLINGTON
HEIGHTS, not personally, but as Trustee under 7zust Nos. A780 and
Alg3 as aforesaid, in the exercise of the powsr and authority
conferred upon and vested in said Trustes as such. and it is
expressly understood and agreed that nothing in said ~ontract
contained shall be construad as creating any liability on said
Trustee perscnally to pay any indebtedness accruing thereunder, or
to perform any covenants, either expressed or implied, in said

Contract (all such liability, if any, being expressly waived gy

sald Purchaser and by every person now or hereafter claiming aii

®
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rights or security thereunder) and that so far as said Trustee is

concerned, the owner of any indebtedness or right accruing under

sald Contract shall lcok solely to the premises described therein

for the payment or enforcement therecf, it being understood that
sald Trustee merely holds legal title to the premises described
therein and has no control over the management thereof or the
income therefrom, and has no knowledge respecting rentals, leases
or other Zactual matter with respect to said premises, except as
represented to it by the beneficiary or beneficiaries of' sald

trust.

IN WITNESS WHERBOF, the parties hereto have caused this

Agreement to be executed or ths day and vear first above written.

PURCHASER BILLER -
SCARSDALE DEVEILOPMENT, LTD. #4LRICAN  NATIONAL BANK OF

ARLSWGTON HEIGHTS, not person-
ally put as Trustes,under Trust

Agrummtn dated :((A, ,;5 & /%:J/?j
and knowp as Trust Numbers A780
and A389, tnpccti\%

By

ATTZ8T

By

FRANK MORELLI,
Individually Individually
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