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MORTGAGE 12~383675-4

THIS MORTGAQE ("Security Instrument")is givenon JANUARY 23 .
19 87 Themortgngoris JOSEPH A. GAROFALO AND ANTCINETTE 8., GAROFALO, HUSBAND

AND WIFE
("Bocrower"). This Secuiity Instrument is givento  CENTENNIAL MORTGAGE COMPANY

which is organized and eriitizp underthe lawsof THE STATE OF ILLINOIS , and whose address i'l
1300 WEST HIGQGInNE ROAD
PARK RIDGE, ILLINO7"8 60068 ("*Lender"),

Borrower owes Lender the princijpal sum of
ONE HUNDRED PIFTY “dREE THOUSAND AND NO/100

Dallpra 7.8, § 153,000.00 ). Thindehi ia evidenced by Borrower's note

dated the same date as this Security Inatrumerc (“.\lou'g. which provides for monthly payments, with the full debt, II' not
paid carlier, due and payableon PEBRUARY 1, 2002 This Security Instrument
secures to Lender: (a) the repayment of the debt ev donced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit’{ ivterest, advanced under paragraph 7 10 protect the security of thin
Security Instrumoent; and (c) the performance of Bariotwes¢'s covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following described property

located In COOK County, Hlinois:
LOT 5 IN BLOCK THIRTEEN (13) IN ARTHUR T, MC INTOSH AND COMPANY'S
HOME ADDITION TO PARK RIDGE, BEING A ZUBDIVISION OF THE WEST HALF

OF THE SOUTH WEST QUARTER OF SECTION T/ENTY-PIVE (285), TOWNSHIP
PORTY~ONE (41) NORTH, RANGE TWELVE (12;, ZAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THE NORTHR THREE HUNDREO VIPFTY (350) FEET THEREOP).,
IN COOK COUNTY, ILLINOIS.
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which has the address of 120 NORTH WISNER PARK RIDGE
(Strem) {Gityl

i i 6 006 8 . (1} i
llinois (20 Codl (**Property Address™)

ToOETHER WiTH all the iImprovements now or hereafler erected on the property, and all essements, rights,
appurtenances, rents, royalties, mineral, oil and ges rights and profita, water rights nnd stock and all fixtures now or
herealier a part of the property. All replacements and additions shall alsa be covered by this Securily Instrumont. All of the
foregoing is referred toin this Security Instrument as the "Property.”

BORROWER COVENANTS that Borcower is lawfully selsed of the estate hereby conveyed and has the right to

mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Praperty aguinst all claims and demanda, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse und non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
€ 8L VMP MORTOAGE FORME » 13131 3934700 » {8001 821-7791

l+




87058715

Y TiE FOSIY YEVE
| AL NIDOIH LSIM 00€T
ANVAMOD TOVOLMOW TVIMNZLAEO

[l 013y aNV QYOOI

09  "II ’IOATH AEVd
,  MBINIAEVD VEIT

] o g t33 agyvayed
1 Jﬁﬂ/ﬁ/q FeMITO uOmMUIBOD) A,
.ﬁgél . Jo ‘IP

S ‘(808 [BIDUO PUT PUBL AUI SN UDARD -
. - o
ujassy; sasodind pue sIsN 3y} J0) ‘198 AJRUNIOA PUS 334 HTIRE L, T usunusuy PLES 0l) pasan| 0P pus psullys

b Sk A
aYY (9)2unu osokm (9)uoNId JwES U 9q OF st 0) umouy Afeuosied ¢

i) palpapmouyon pur ‘uossad uj Aop syl W 2a0jeq pasmadde ‘Judunasy; Surofsso) Ayl 01 PaqHIGNe

| AZTH ANV
ANVEBNE ‘UTII0¥VD ‘8 FLIINIOLNV ANV OTVAO¥VD 'V HIRBOL W AHueo dqosxy op

M UL AJUNOD PIES 1I) PUR Uj OfIqng AJION @ * ' 7 . % 1
198 Awmon) s %wé - FnoRrTi a0 23vis

(P AuBPpOIDY S0y SUrT SNL Moy stedy)

Jrowyrew. 5% E *g FTLLINIOLNY
e gl v — - ¥ =

*1§ Gipm PIPIOOSS PAW JBMOLIOF A7, PRINOINS (S)IPPLT AUW 0} PUW JuBuNIIST]
A)INo0g S U} POUPNIUGD TIUTUDADD PUR WU o) O) woslv pur Ndeor. Twauog ‘MOTER DNINDIR AQ

iApoads) (g )
seppy Jwewdoppaag uun pevung (] 3opty tumtudeg popenpuip [
sopry Apwey vz [ 3ppy wappopue) [J #pry v quenfpy [

{(s0)xoq apquor s rougD} Iustinaug
Aanoog e Jo Led ¥ 2:9M (S)J0PH O3 JI ¥e JUBWINASU] AIUNOSE SN JO nusmfe puw NUArano 3yl waluakidng
PUR PUDLLY [[EYS PUB OIU} PIIRIODIOOU] 3q [TWYS JOPH HONS (08D JO NHILSAINE PUN NUFUIAGD A} ‘YU 1L wa] Lianoag syiyy
i Joy 10801 POPI0J0S PUR JIMOIIOH £q POINDOYS OJ¥ LIOPLJ BIOUS O OUD 1] ‘JHNERIISN] LHMIVE FHE 03 A9 Y €T .
“Arsadoad oy uy uopdusexo pEAsIaIoy JO IGELS ([¥ B3ATEA JOMOLIOH "PRISENOL JO SeafFM IT
‘RIN03 UONIEPIOSRS AU Aud JTEYE JOMOLIOE 'IIMOLIOE 0) SR INYD INOYIIM JUBINAISTY
AINo0g STYI S8R [[RYS JOPUT 'IUSWINIIEL] AIUNSS K 4q POIMOOs sWNe [T JO yuomAnd uodn) ‘eeesey ‘LT
JuswInIIsu] K11IN00E S1YY £q POLTIOIN STENS XY OF U]} PUE ‘$30]  SADUIONE HQWUONIGL PILE SPUOQG 23413302
uo sunwaid 633} 1,J3A19003 '0] paljwi] 10 NG TLIPN{OUY ‘MU JO UORN[I0D puw. Awadosg aq) Jo .m:ﬁ'um JO 0D
ays jo yuawed o) 1y pajrdde oq [[vys 9419001 13 JO PUT AQ POIOSTHSO U Kuwy anp tted ssoy) Suypnyouy xuodo“‘am
JO 11u2J 941 199103 0) puw A1:9d01 3Y) SEPUWL PuR Jo uomsesod ayw; "wodn JIHIUB OF PONIHUD Iq [EYE (JBANSI paiiodds
Aperopnf Aq 30 yuaBe Aq ‘uotsad ut) Jopua] ‘apws Twoipnf Sumolio) sopdwepes jo puued Kuw j0 sopsiidyo ay o sopd
awp Auw 19 pus K1sadoad ay Jo uawuopusqe Jo 61 Ydwifeiwd Japon sopessEase vod[) "NOSeESOy W) OpUY ‘DL
*SOUIPIAD AN JO MDD PET $00] SLIMIOIIE JRNOFDE. ‘O) POJKIL| 10U ING
“Buipniouy ‘61 qdwatinsed sin3 U] pepracad Soypewiod oy Sumnemd w PN} SONNMIXS [[8 JOSFICO 0F POfIINS 8q [[BYN J0pe]
Bujpaododd [URIPR{ Aq JUSUNLSUT AHINOSS SI) SEOTINIO0) LYW PUN PUEWSP ISNLIM] IRORA JEMERLEI] Aiamoog epp
Aq paJnas swins {|¥ o §in; 0] Judusied ayerpeunu] Snbes Avw nondo 6 W JOPEST] ‘FDPOU M} w1 pepipoeds apEp 8} 20)q
30 UO PIIND JOU §] JNEIIP NP J] "AINEN[III0} PUT UORRISEINE 03 JAMOIION JO INEIIPP IO AUN IO JNWJPP B JO FDUNSXS
-uou 3} Bupesacid 2NN00L0) MY UJ 3I08FE 03 JBLI AN PUR NORBRDIN IBYE NWIIAI 0) WB aq) )0 JVMOLINE WIIN}
a9Y3any [(eys 2op30u AL *£399d04J M1 JO o[ue pus Bupdcdod BRPAT £q 34NS0|33.10] JESERISE] LIRSS S A PAMDOS
SWNS 31] JO UOHEIRNIII U] JNSII KWW SIOU MY W] PAPIRads REP 3 3I0J8q IO KO YMWAP I AIAD 0) AN} I (P) PUW
1PRINI 3q FSME JNEIP 243 YOI £q ‘SIMOLIOE 03 WOAFE 8] SO0 M NTP BY) WOLJ RLEP OF UK SN 10U ‘BIEP € () LiMw)ap
) 3umd 0} pasnbas nopde A (Q) QeI W (W) tAFPedS [[Fge 30N ML, “(PIMINR0 S0p1AM AW sqedjdde ssapRn
LI pungy sydusBuied JOPUN COREROIN 03 Jojd 10U INY) INPETIINNY A31MIOG S B} JENE0.ER JO JEEHDACD AUN JO NN
l‘mwoglnuqmmmmﬂm“mmmuﬂwmw.m-u‘ B
ISMO[[0) S8 3048 DUV JUTUIA0D JOHIINS JIPUPT PUE IDM0L0H BLNYNEAOD WHRODINA-NON. -~




UNOFFICIAL.G@FY -

-
v

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required té maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make Teasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. ‘

In the event of a tota! taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the lo1a]l amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or s-ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is a-.thorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Proparty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender a2 Borrower otherwine ugree in writing, any upplication of proceeds to principal shall not extend or
poatpone the due date of tan monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Nr( Feleased; Forbearance By Lender Not a Walver. Exicnsion of the time for payment or
modification of amortizatior ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi-opirate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required to ~ormmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortzziion of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower's s':~cessors in interest. Any forbearance by Lender in excrelsing any right or remedy
shall not be a waiver of or preclude the exercize of any right or remedy.

11, Successors and Assigns BounZ; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit che ruccessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and ag-eements shall be joint and scveral. Any Borrower who co-signs this Sccurity
Instrument bui does not execule the Nole: (a) is co-ligning this Securily Instrument only to mortgage, grant and convey
that Borrower's inlcrest in the Property under theic’m) of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (=2's rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommoxdations with regi rd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject (o a law which seis maximum loan
charges, and that law is finally interpreted so that the interrat or other loan charges collected or to be collected in
connection with the loun exceed the permitted limits, then: (a}-ary such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any 'svrar already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 70 rinke this refund by reducing the principal owed
under the Note or by making o direct payment to Barrower. I a refund reiuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Leuisiation Affecting Lender's Rights, ! enuctment or eapirriivn of applicable laws has the effect of
rendering any provision of the Nate or this Security Inastrument unenforceable (ccoiding 1o its terms, Lender, at ity option,
may require imniediate payment in full of all sums secured by this Security listzument and may invake any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall 1ake the ste o7 pecilled in the second parugraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument ¢l i b2 given by dehvering it or by
mailing it by first clnas mail unless applicable law requires use of another method. The naiice shall be directed to the
Property Address ur any other address Borrower designaies by notice 1o Lender. Any notice to Lender shull be given hy
first class mail io Lendes's address stated hercin or any other address Lender designates by natice o Borrower. Any notice
provided for in this Security instrument shall be deemed 10 have been given to Borrower or Lender wher given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal I8y pid the law of the
Jurisdiction in which the Properiy is focuted. In the cvent that any provision or clause of this Security 1 istiument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Securnity Instrumcr: o the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Secuniy [nsrument and the
Note arc declared to be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proporty or a Neneficlal Intorest In Boreawer.  If all or any part of the Property or any
interest in it is sold or transferred (or if u beneficial interest in Borrower is suld or iransferred und Borrower is not  natural
person) without Lender’s prior written consent, Lender may, at its oplion, requite immediate payment in full of sl sums
secured by this Security Instrument. However, this optinn shall not be exercived by Lender iT exercise is prohibited by
federal luw un of the dute of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower nolice of acceleration. The notice shull provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Horrower must pay nlt sums secured by
this Security Instrument. If Borrower fuils to puy these sums prior to the expiration of this period, Lender mny invoke uny
remedlies parmiitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prios 1o the carlier of: (8} 3 days (or such other period as
applicable faw may specify for reinstutement) before sale of the Property pursuant ta any pawer of sule conlained in this
Sccurity Instrument; or (b) entry of o judgment cnforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Sceurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any ather covenanis or agresmenis: {¢) pays all expenses incurred in onforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security tnsirument, Lender's rights in the Property und Horrower's
obligution 10 pay thc sums secured by this Security Instrument shall continue unchanged. Upon reinstntement by
Borrower, this Security Instrument and the obligutions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the casc of acceleration under paragraphs 13 or 17.
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