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M‘ORTGAGE

. Egm_c}mctm, THIS MORTGAGE SECURES FUTURE ADVANCES -

‘IHISMGRTGAGElsmadeum __mh____dayof __Jamuary. . j9 87
g . : el X p ~ I : IR S TSRS - §-- R

" (herein’ “Bo:-mwer"} and the Mortgagee, | 1
TIL ,a oorporauon orgamzed and

: .-exlsuna under thc laws of _naz.auam_____., whose address is __138 N Lagrange-RD-Lagrange—IL—60525
(herein *Lender”). .

Tlle !ollovrlng w.rapﬁ preceded by a checked box is awﬁubk.

) WHI-‘.REAS, Buro'mnmdebted l.oLendcr in.the pnncupalsumof Us. §
which indebtédness is evior uc d. by’ Borrower’s "Loan .Repayment and Security Agreement date&mxxxxxxxxxxxmx
- and extensions-and renewass i« auf, including those pursuant 1o any Renegotiable Rate Agreement; (herein “Note™), providing
for monthly irstaliments of pr.ﬂur)l and.interest ‘at the rase specified in the: Note {herein “contract rate”)-(including any
adjusimenits to the; amount of paym-nt or the contract rate if that rate is variable} and other charges payable-at Lender's
address. ststed abow:, ‘with the ‘balanre of the indebtedness, if not sooner paid, due and payable on _32000XXXNX :

2 WHEREAS Bon'ower is mdebt(d 1o Tender in the principal sum of $ 20,000, 00
thereof as may. be advanced DUrsuant to Go:rower’s Rcvolv;ng Loan Agreement dated J
extensions and renewals_t in “Note”j, pvow.rldmg ‘or a credit limit of $
initial advance of $ alsg "ﬁfﬁi‘é‘&m

TO SECURE w l..rmder thc repaymem of thc itshiedness, inciuding any future advancs, ev;denmd by the Note .
with interest thereon at. the apphuble contract rate (uchx'mg any adjustments to the amount of payment or-the contract .
- rate if that rate is- vamble] and ather charges; the paymer. o all other sums, with interest thereon, advanced in' ‘#icordance
herewith to protect the security of this Mortgage; and the perforimance of the covenants and agreements of - ‘Boirower herein .

.. .contained, Bon-ower does hereby mortiase -grant and conviy to Lender the following described mmm in-the -
g “'Countyof ’ o\ : fﬂateofllhno:s

l)_,,?eﬁ't cf ch“? An Blaeok 12 in Ridee Acres, i cubdivision
i tne Nezt‘ half of ser:tmr"i’,‘ Iduns’hip' 38 Nertn, Range 12, £4zd et
e :‘ Tnlrd "r:.nc‘zp*l Meridian, in.Cook) (,r-unr.y, Niifwis. YA

S Permanen Pa“ce* Nun*t-nr ¥ 18-05-307- 040 :

,éfo 0

. .whnch hu .Hl.ddreul‘ol' 4&61 5. Franklin L Nestern ‘H)!:i_gg 11
- NN } ‘Stregt) ’ |C“¥)

]]hno.g i (hepeui “Property Address”} and is “the Borrowars addrws

!le Cnde)

TOGE’IHERmthaﬂu\ennpmvmntsnowor}wmftuerectedan thepropeny and ail eascments, nghm,appurtemnces

&ndrents.allofwhnchshaﬂbedeemedtobeandrcmamapartofthcpropcrtycovcrcdbyﬂusMortgage ang all of the

-~ “foregoing; together. w:th sald property (or the Iasebold estate if ll‘ll.s ‘Mortgage is on & leasehold} are heremaftcr referred

* {0 as: the "Propm-ty

- m covenln!s lh:t Bormwer is Iawfully se:sed of the estate hereby conveyed and has thc nght to mortgage, gnmt

and nqu the Property; md ‘that the Property-is unencumhe?ed. except for encumbrances of record. Borrower covenants

i ‘that Botrower warrants nnd w:lt defend generally the tltle to the- Property agalmt all claims’ and: demands; suhpct to.
R mcumbnmuof record.
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UNOFFICIAL:GORY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; |
- -k Payment of Principal and Interest at Varlable Rates. This mortgage secures all payments of principal and interest
due on-a variabie rate loan.- The: coniract rate of;interest and. payment amounts: may. be subject 10 change as:provided in
the- Note.: Borrowers shall promptly pay when due all- amounis requ:red by the;Npte. -

2. Funds for Taxes and Insurance. Sul:ucct to applicable law or waiver by Lender, Borrower shall pay :o Lender on
the day monthly paymernts of principal and interest are payable under the Note, until the Note is paid in full, a sum {herein
“Funds”) equal to.one-twellth of the yearly. taxes and assessments (including condominiun:and:planned unit development
assessenents, if. any) which may attain pnonty over-this Mortgage und ground rents on the Property, if any; plus one-twelf th
of yearly. premium. ingwallments-for hazard insurance,: plus one-twelfth:of yearly premium installments for mortgage insurance,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof. Borrower shall not be obhgaied t0 make such payments of Funds to Lender to tie extent that Borrower
makes such payments 1o the holder of a prier mortgage or deed of trust if such holder is an institutional lender.

1f Borrower. pays Funds to Lender, the Funds shalt be held in an institution the-deposits or accounts of which are insured
or guaraniced by a Federal or state agency. lmcludmg Lender if Lender is such an institution). Lender shall apply the Funds
10 pay said taxes, assessments, insurance’ premiums and ground rents. Lender may not charge for so.holding and app]ymg
the Funds, analyzing said account or venrvmg and compiling said assessments and bills, unless Lender pays Borrower inieresi
on the Funds and applicable law permits Lender o ‘make such a charge. Borrower and Lender may agree in wrmng at the
time of execution of thls Mortgage that interest on the. Funds shall be.paid to Borrower, and unless.such agreement is made
or applrcable Taw y=quires.such’ interest to be paid, Lender shall not be reqmred to pay Borrowér any interest or earnings
on the Funds. Yend r.shall | gwe to Borrower, wrthout charge, an annual accounting of the Funds showing credits and debits
to the Funds and t*<. purpose for which each debit to the Funds was made. The Funds are pledged as additional security
for the saums.securer’ by this-Mortgage.”

I thie amount oyt Funds held by: Lcnder, together with the future monthly installments of Funds payable prior ta
the due dates of taxes/ ass sssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insurarce premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptiy repaid to Borrowei 7r credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
by Lender shall rot be sufficien” t¢: pay taxes, assmsmems msuranoe premrums and ground rents as they fall due, Borrower
shall pay to Lender any amount rccessary. to make up the defi iciency in one or more payments as Lender may require.

Upon payment in full of all sums cured by, this Mongage, Lender shall promptly refund to Borrower any funds held
by Lender, If under paragraph 17 herecs i%e Property is sold or the Property is otherwise acquired by Lender, Lender-shali
apply, no later than lmmedratcly prior %o the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as:a credit agairst’ ‘the sums secured by this Mortgagi:. ~

3. Application of Payments. All payn.=nts-received by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amour ts avable to Lender by Borrower under paragraph 2 hereof then to mterrsl
and then to the principal.

. 4, Prior Mortgages and Deed of Trust; Chaigr<: Liens. Borrower shall pe“!orm all of Borrower S obhgauons under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, mcludmg Borrower's
covenants to make payments when due, Borrower shall say br cause to be paid all taxes, ‘assessments-and other charges,
fines and impositions’ attnbutahle to the Property which 1nay attain a priority over this Mortgage and Jeasehoid payments
or ground-rents, if any. .

. 5, Hszzard Insurance. Borrower shall keep the improvemeris pow exrstlng or hereafier erected on the Property insured
against foss by fire, hazards included within the term “extended ¢ .:V..rage , and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen b; vy Sorrower subject to approval by Lender; provided,
that suc.h approval shail ruot be unreasonably wrthhe d- All'insurance pe'ecizs atid. renewals thereof shall be in a form acceptable
to Lender. and shall mclude a standard mortgage clause in favorof anina formy. aooeptablc 1o Lender. .Lender shall have
the nsht t6 hold the policies and renewals thereof ‘subject to the terms of ‘any mortgage, deed of trust or other security
. agreement with a lien which has pﬂorlty over this. Mortgage.

.~ In ithe event of loss; Borrower, shall give prompt notice to the insurance curicy and Lender Lender may make proof
of loss if not made: pu'ompﬂy by, Borrower : -

" If the Property is- abandoned by Borrower, or |f Borrower falls to respond to ]_ende' within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is autharized
to collect and apply the insurance proceeds-at Lender’s option either to restoration or repa’r of the Property or to the sums

secured by this Mortgage. -

6. Preservation and: Mliltemce of Propeﬂy- Leaseholds; Condominiums; PMned Unit [ Deve bpments. Borrower shal)
keep. the Property. in good :eparr and shall not commit waste or permit, impairment or detericmitiim of. the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this. Mortgage i is.cui 2/ unit in'a condominium
or a planned unit. dcve]opment,, Borrower shall. pcrform ali.of Borrower's obligations under-the ce<iriotion or covenants
creating of govermng the condominium or planned unit. development, the by-laws and regulatrons of the: "ondommlum or
planned unit; de\relopment, and constituent documents; -

. Protection of Lender’s Secur!ty. If Borrower fails to perform the covenants and agreements containeq in this Mortgage,
or.if any action or. prooeedmg is. commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’ option, upon ‘notice’ to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interesi thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,

° . such amounts shall be payablc upor potice froni Lender to Borrower requestmg payment thercof. Nothing contained in

this pamgraph 7 shall require Lender to'incur dny expense or také any action hereunder.
Inspection, Lender may make or causeto be made reasonable entries upon and inspections of the Property, provided

that Lemier shall give BorroWer notice pnor to any such inspection specifying reasonable cause therefor related to-Lender’s
interest ‘in-the. Property. -

9. Condemnation. ’I‘he proceeds ot' any award or clarm for damages, direct or conseqnenual in connection with any
condemnation or other taking of the Property,.or part thereof, or.for conveyance in lieu of condemnation, are hereby assigned
and shall be pmd to Lender, subiect lo the tcrms of.any mortgage, deed of trust or other security agreement with a lien

which has priority over this Morigage. -
10. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extcnsron of the time tor payment or modification

of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operaie to release, in any manner, the liability of the original Borrower and Borrower's. successors in interest. Lender shall
not be required. to commence ‘proceedings against such successor or refuse to extend. time for payment or. otherwise modify
amortization of the sums secured by this Mortgage: by reason of any demand made by the ongma! Borrower and Borrower’s
SuUCCessoOrs in inlerest. Any forbenruncc by Lender-in cxcrclsmg any right or remedy hereunder; or otherwise afforded by
apphcable law;, shall not be a waiver of or preclude the exercisc of any such right or remcdy
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