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) THIS MORTGAGE (‘Secunty Inslrument :sgwenun: ‘. P : June R . 1986 o
The mortaagor i RICHARD SMITH AND C1OANN SMITH RS |
HUSBAN -~AND HI"‘ . -7 S e
: e - : (“Borrower”),-
’I’hu Seeu ; ty Inum.v,at is gwen to
T A L oLD” STONE MURTGAG'E CORPORA’TION whieﬁiéorgmizedend'e::tistin'g"
o S"INGTDN T .andwhoscaddressls AR

. {"Lender”).

" Dallars S; - 96, QDG 00::. : ) This debt is evidenced by Borrower’s note:
dated, same te as. thls Security, Insn’ume-.t ' "Iete"), w}uch provldee for monthly payments. with:the fali"debt; if mot:
. paid wl:er, due and pnynbleun i . This Security.Instrument -
secures 1o Lender: (8) the, repayment of the deﬁt avy Ir acec? %y the Note. wuh mtcrest. and: all renewals, extensions-and.
) modlﬁmhom, (b the -payment of all other sums, witF wierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of. Borro ver’s 2avenants and agreements under this Security Instrumentand -
the Note,-For this purpou. Borru-wer does hereby morzg-‘ ic, glant and convey to Lender the followmg ‘described property
located in . ) co OK County, Ilineis:-

D
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S LT 1. IH BLOCK 2 IN HARPER S LANDIHG l"t" NUMBER 3 BEING A
... SUBDIVISION..OF - PART OF: SECTION 19, AND-P/ART OF VACATED STREETS.
- »VACATED-_PER: DOCUMENT-NO: 22650177 "AND “A-RESUROIVISION -OF ‘PARTS: .
~ BLOCKS=15;%18, 19 HOWIE IN THE HILLS UNIT NUMBZR 1 AND PARTS: OF
-HOWIE - IN THE HILLS UNITS NUMBER 3 BOTH SUBDJ -I.:TUNS IN'SAID =
~SECTION''19, TOUNSHIP 42" NORTH, ‘RANGE 10, EAST -0 THE THIRD
) PRINCIPAL MERIDIAN "IN COOK COUNTY, ILLINDIS

el i : . Y
i s F-£9 B
TAJ( 1. n. ¥ 02-19-321-027-6000 M - _ (‘.OJ
'j:imsmmzsmmmmmmmmmmm ’ @
THIS IDRI'GFEE is BEING RE-RECORDED TO! CORRECT. THE DATE  ON. ON.THE FAZlE
- -,OF'I‘I-!EM)RI.GHGE: 'ITIEDATECN'IHEFACEQFTTEADJUS‘I‘ABLERATERIDERAND
' THB IN‘I'ERESI’ F&TE ADJUS'I!‘BEN‘I‘ DATE IN THE RIDER ‘
FONTCR R THE S0RTEss , TR R "I-I'ﬁFFMﬁg;;]ESﬁTEST-"
-‘l‘i“""‘i"'z".i:{- - i_ o (“Property ‘Addréss"), R

TOGET’HER WITH all the :mpmvements now of hereafter erected on the property. and all easements, nghts.
ralti ineral, oil. and; gis: rights:and _profits, water rights. and stock and all fixtiires. iow or.
¢ nd ddmons shall also be'covered by this Security !nstrument ‘All'cf the

i BDR!IOWER COVENANTS thnt Eorrower is. nw!’ully se:sed oi the estate hereby conveyed and has the nght to
. mongage. grant and convey the:Property and that the Property is unencumbered except. for; encumbrances of record.
.- Barrower: warrants and- will. defend generally the title m the Pmpcrty agmnst all ehums and demands, subJect to any
’ ,cncumbranm of record s
S T}l!s SECURET‘! INSTRUMENT combmes unlf'orm covenants for: nat:onal use and non-umform covenants wnh |
”"”‘llmned vunahons by Junsdu..lmn to consmute a umform secunly mstrument covering real property

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT m 3014 12/83
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UNIFORM COVENANTS Borrower.and Lender covenant and agree as follows:
. L l’lyliut oll’rildpll and Interest; Prepayment and Late Charges. - Borrower shal! prumpl]y pay when due
the pnnctpal of and interest.on the debt evidenced by the Note and any prepnymenl and late charges due under the Note.

:2,; Fusds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note; until the Note is paid:in full, 2:sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over ‘this Security Instrument; (b) yearly
teaschold. payments or. ground rents on the Property, if any; (c) yearly hazard insurance premiums;-and (d) vearly
‘morigage insurance. premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the

‘basis of current data and reasonable estimates of future escrow items.
~ . TheFunds shall b¢ held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may. not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permils Lender to make such-a charge. Borrower and | ;~
Lender May sgree. in writing. that interest shnll be paid on the Funds. Unless an agreement is made or applicable law ;f' ;
require- interest to be paid, Lender shall not be requ:red to pay Borrower any interest or earnings on the Funds, Lender »7
shall give to Borrower, without charge, an annus! accounting of the Funds showing credits and debits.to the Funds and the d}
‘purpose for which éach debit to the Funds wu mnde The Funds are pledged as additional security for the sums secured by 2
this Security lnstrument e
. Ifthe rincunt of the Funds held by Lender, together with the future monthily payments of Funds payable prior 0.1
the due dates oV 20¢ escrow items, shall exceed the amount required to pay the escrow. items when due, the excess shali be,
at Borrower's opion. either pmmplly repmd to' Borrower or credited to Borrower on momhly payments of Funds. If the
amountof the Furds 2eld by Lender is not sufficient to pay the escrow items when due; Borrower shall pay to Lender any - -
AMOUN! Hecessary ta riad e up the deﬁcnency in'one or more payments as required by Lender. . ol
tpon paymséav-24 5u'l of all sums secured by this Sccumy Instrument, Lender shall promptly refund to Borrower
any Funds held by Lendor. iFander paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later -
than immediately prior to tac “ale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of . e
application as a credit against th: sivms secured by this Security Instrument. 3

3. Application of Pay—eents, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1.and 2 shall be applied: dr:t, to late charges due under the Note; second, to prepayment charges due under the’ Q
Note; third, to:amounts payable unddi pa asrnph 2; fourth, to interest due; and {ast, to pnncapal due. (X

4. Charges; Liens. - Borrowes sha'l paiy all taxes, asscssments, charges, fines and.impositions attributable to the (= )
Properry which. mly attain pnomy ‘ovel thiL. Secunty Instrument, and leasehold payments or ground rents, if any. .
Borrower shnll Ay, these obligations in the wi2.ief provided in paragraph 2, or if not paid in'that manner, Borrower shall
pay them on time directly to the person owed ny~—enit.. Borrower shall promptly furnish to Lender.all notices of amounts N
to be paid under this paragraph. If Borrower mg «és t¥,ese payments.directly, Borrower shall promptly furnish to Lender ""_.’\} .
receipts ewdelmng the payments. =)

Borrower shall promptly discharge any hen whlcb has pnonty over this. Secun:y lnstrurnent unless Borrower. {8) ; L @1
agrees in writing to the payment of the obligation secured by tie lien in a manner aceeplabie to Lender; (b) contests in good m'
faith the lien by, or defends against enforcement of the lic.x ir; l=gal proceedings which in the Lender’s opinion operate to.x (A
-prevent-the enfercement of-the-lien-or forfeiture of any part of e Propeny. or (¢) secures from the holder of the lien an’ * o
agseement satisfactory to Lender subordinating the lien to this %ec: Anty Instrument. If Lender determines that any part of =

.the Property is subject to a lien. which. may. sttain priority over t%s Security. Instrument, Lender may give Borrower a
notice ldenufym; the lien ‘Borrower shall satisfy the lien or take one or more of the actions set forth above within. 10-days
‘of the giving of notice. . :

S, Hazard lm-ee ' Borrower shall keep ‘the improvemeniz now r'-stmg or hereafter erected on the Property
m.sured q;mu loss by tlre. hazards inciuded within the term “extended cove age ' and any other hazards for which Lender
requlrel insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insuzaince carrier prowdm; the insurance alull ‘be: chalen by Borrower subjeci 7 i.ender’s approval which shall not be
unra.lonl.bly withheld.

All insusance poheles lnd renewals shlll be acceptable to Lender and shali ir©iudr a standard mortgage clause.
Lender shall have the rlght to hoid the policies and renewals. If Lender requires, Borro wer <hall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

' Unless Lender and Barrower otherwise a agree in writing, insurance proceeds shall be apy lied (o reilorauon or repair
of the: Property. da.maged, il the restoration or repair is economically feasibte and Lender’s secuiicy . not lessened. If the
restoration or.repair is not economically, feasible or Lender’s security would be lessened, the insusar. < proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with-any excess 22 ‘a'to Borrower. If

abandons the Property, or does not answer within 30 days a notice from Lender that the imverice carrier has
offered to setile a claim, (hen Lender may collect the insurance proceeds. Lender may use the proceeds to cetair orirestore
the Property or to pay sums secured by thm Secunly Instrument, whether or not then due “The 30-day period will begin
when the notice is given. . -

Unless. Lender and Borrower ntherw:se qree in wntm;. any application of proceeds to pnnc1pul shall.not extend or

_ postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments, If

*under paragTaph’ l!’tbe“'rmpeﬂy is scquired hrl.:ender ‘Borrower's right.1o. any. .insurance. pol:cus and procesds Tesulting.
from damage ta the Propeﬂy prior to the aeqmsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition. -~

6. Preservation and Maintenance of Prw Leasebolds. Borrower shall not destroy, damage or substantially
change the Property, allaw the- Property fo deteriorate or commit waste. IT this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease; and if Borrower acquires fes title-to the Property, the leaschold and
fee mle shall not merge unless Lenderagrees 1o the merger in writing:

T Protectionof Leader's Rights in the Property; Mortgsge Insurance.  If Borrower fails ta perform the
mutnd e.reemenu ‘contained in this Securily: !nstrumem. or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceedm; in bankruptcy, probate, for condemnation: or to-enforce: laws or
'reluhlmm). then'Lender i may ‘do and pay.for. whatever is necessary (o protect the value of the- Pruperty and Lender's rights
in.the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

. Instrumnent; appurial ‘i court, paying reasonable attorneys’ fees and entering on the Property 1o rnalte répairs. Although
Lender may take action under this paragragh 7, Lender does not haveto do 8Qix

, Any amounts disbursed by Lender under this pnrlgrnph 7 shall becomie additiona) debt of Borrower secured by this
Security Instrument. tUniess Borrawer and Lender agree ta other terms of payment, these amounts shall bear interest from:
the date of disbursement at the Note rate and shall be payable, ‘with-intéerest, upan notice From Lender to Borrower
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) ADJUSTABLE RATE RIDER
{1 Year Treasury Index— 5 )
THIS ADJUSTABLE RATE RIDER is made this % JURTO 1111 SNSRI vrsreesareieeasn , 19 Bb..., and is

incorporated into and shall be deemed to amend and supplement the Merlgngc. Deed of Trust or Secunty Deed (the

. *=Secutity Instrumeni™) of the same dale given by the undersigned. (the “Borrower”) o secure Borrower's Adjustable
* Rate Note- gh:’ “Note") . to.. OLD. STONE MORTGAGE: CORPORATION, 1417 FOURTH AVERWE.....croccnienrinn

SEATILE,, WASHI GTON 98101............... [ the "Lcndcr") of the same dale and covering the property described in
the Security Instrument and located at:

1345 WESTBURY DR., HOFFMAN ESTATES, ILLINOIS 60195 .....ewooommoomimsomimmmsms
lPrnperly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE A‘l‘ ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL OVENANTS. In addition to Lhe covenanis and agreements made in the Sccurity [astrument, Borrower
.lnd Lender. fur/i=r :ovenant and agree as follows:
S A INTEREST RACE AND MONTHLY PAYMENT CHANGES
“The Note prowdcs fo ar initial interest rate of .. B: 000 %. The Note provides for changes in the interest rate and the
- monihly payments, as (dows:
' 4, INTEREST RATE AV MONTHLY PAYMENT CHANGES

{A} Change Dates D

The interest rate 1 will pa) may change on the first day of W ........ vereey 19..87.., and on that day
every- 12th month thereafler.. Euch dale on “which my interest rate could change is called a “Changc Date.”

{B) The Index

- Beginning with the first Change Dile, my intcrest rate will be based on an Index. The “Index™ is the weekly
- average yicld on United States Treasury securities. adjusied (o a constant maturity of 1 year, as madec.available by the
. Federal Reserve Buard “The most recent Index faure availabie as of the date 45 days before cach Change Date is called
‘the “Current ladex.™
¥ the Index is no. longer available, the Not2 F.o'der will choose a new index which is based upon comparable
information. The Note Holder will give me notice <7ihis choice.
{(C) Cal:ul-tinn of Changes

Before each: Change Date, the Note Holder will cal:ulate my new interest rate by adding TWO AND FIVE
BIGHTHS perccnllge polnls (..5’:...@2.5 ..... %) to fae urrcnt Index. The No!c Ho!dcr wm then round !bc

4(D) below, this rounded amount w:ll be my new interest rate-xn’il the next Changc Date.

The Note Holder will then: detcrmmc the amount of the mont!ils ‘payment that would be sufficient 10 repay the
unpaid. principal.that I am expected-10 owe at the: Change Date in [ull un.the maturity date at my new interest rate in
substantially equal paymems..  The result of this calculation will be'the nev-amount of my monihly payment.

(D) Limits on Inlerest Rate Changes

The interest rate | am required to pay al the first Change Date will not be grrarss than .10 OQQ.......... % or less than
w2000 B, Therealier, my interest raté will never be increased or decreases. en any single Change Date by more
than two percemagc pomls (2.0%) from the ratc of interesi | have been paying fos the vreceding twelve months. My
interest rate will never be greater than .4 000, L%

(E) Eﬂ'ective Date of Changes

My ncw inicrest rate will, bccomc effective on each Change Date. 1 will pay the amount ofiny new monthly payment

: bcgmnmg on-the first monthly paymem date after-the Change Date until the amount of my ynor by paymeni changes

‘3‘““(F) thice of Changes 8.?0583

The Note Holder wili deliver or mail to me a natice of any changes in my inlerest rate and lhc amount ol my mombly
payment beforethe efTective date of any changc The notice will.include information required by law 1o Le givenmeand ;|
also the title and Iclephonl.- number of a- person who will answer any question I may have regarding the nolice.

‘ B, TRANSI‘ER OF THE PROPERTY OR A BENEFICML INTEREST IN BORROWER
* . Uniform Cavenant. l‘J‘ of the Rccunly imlrumcnl is mncndbd 1o rend as follows:

Transfer of the Propcrly or a Beneficial lnteres! in Borrower.. Ifailor any parl of the Properly or any interest in it is

sold or transferred (orifa bcncﬁl:ml Jdnterest in: Borrower is sold or transferred and Borrower is nol & naturat persan}

- without Lender’s prior written censent, Lender may, atl its eption, require immediale payment in full of all sums secured

by this Sceurity Insirument. - However, this oplion. shall ol be exercised by Lender il exercise is prohibiied by federal law

as of the date of this Security Instrument.  Lender nlso shall nol exercise this option if: {n) Borrower causcs to be

oo submitted 1o Lender informationirequired by Lender, to cvaluate the intcnded transferce as if anew.loan were being made

L . ta the transferec. and {b) -Lendcr rcascnably detcrmmcs uml Lender's securily will not be lmp:m'ed by the loan

: . assumption’ and that-the risk of a breach of any covenant or agreement in this Securily lnstrumcm is acceplable 10
o Lcndcr.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.-2—Single -Famrly—-Farm}! Mae/Fregdie Mac Uniform instrumani Form 3111 3/85
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 Tothe extent permitted by applicable law, Lender may charge a reasonable ee as a condition to Lender’s consent 10
the loan assumption, - Lender may also require the transferee to sign an assumption agreement Lhat js acceptable to
‘Lender and that obligates the transferee 10 keep all the promises and agreements made in.the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
“tion. The natice shall provide a period of not less than 30 days [rom the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower [ails to pay these sums prior to the
- enpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees lo Lhe terms and coven ined in this Adjustabiec Rate

Rider.

. v .““g“";""ﬂuannﬁ‘ s {Seal)
RICHARD S THL -erower

.""(/Zzgz;éégz;zv1Jz£:ﬂd44%éi;ﬁh” e (Seal)

CLOANN SMITH ~Botrower

i a WMM.I.. q%«
il —aa,—-qs-p%gz &(
COOK CUUNTY RECORDER




ATANTIA

SrrRrpne

PR MY AR S F S ST

TN

Inoaar iy

I B L L BTN P PP




