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MORTGAGE

THIS MCATGAGE (“"Securily Inatrument'') is givenon ......... January 24,
19..87... The monigagor is ... JAMES. B.r HREY.... Sha. ARQuUas. QL MARY. . JANE, HOBY....and..MARY., JANR, HOBY,

the. ADAUAR..0L WAMBR.. B HOBX.......covvon (“Borrower™). This Securlty Instrument is given to...Cantxal. Fedazal
Saviags..and. L ap, ASS0CI8LloN. ... i e ,» which ia orlnniud and existing

uegerthe |anhofrsa, mg&gbsueu o0& Amevioa: . tnd whm-ddreu Is . usa -w«u Go%n%aqg

Borrower owes Lender the arl urlpnl sumof ... kL 26y, Theusand, and. A L ety et ot et
g .. Dollars (U S. $....30.,00Q400.........). This debt iz evidenced by Borrawer's note
dated the same date as thla Secu'lu lnllrumem ("Note"), which provides for monthly payments, with the full debt, if not
paid earller, due and payable on.... . February..284..2002......c.ccvimnvninmsnmnisn. won This Security Instrument
secures to Lender: (a) the replymem ol the debt ev Tdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ctXe7 Jums, with interest, advanced under paragraph 7 to rrotect the aecurity of this
Security Instrument; and (c) the performance c£ Borrower's covenants and agreements under this Security Instrument und
the Note. For this purpose, Borrowar does | ereby mottgage, grant and convey to Lender the following described pro
lm‘d in lllllllllllllll cmk' llllllllllllllllllllllllllllllllll IR N NN N TN R R N R L NN NN R NN LY AR LRI L L R LY LAIRLLRLY countyl lll ot.‘

Lot 127 in Winston Park, Unit No.l, a Subdivision of part of the Northeast X

of Section 3, Township 39 North, Rarje 12, East of the Third Principal Meridian,
according to tha plat thereof recorded July 6, 19355 as documeant 16291419, in Cook County,
Illinois.

P.T.N.15-03-217-007

Hop

22085048

oy Lo Opins Aretrbor Parko A (001G0F

which has the address of ...... 1204. Blaie. D :I.:\:[.e..'...‘i s . vreren H.l.ro'oP.rk ........................ R

{City)
Hiinois ... 8848Q............coovvireinireneenn. (“Property Address'™);
[2ip Code} ( ro y )

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and additiona shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Inatrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall glve Borrower natice at the time of or prior to an inapection specifying reasonable cause for the inspection.

9. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the svent of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal} be reduced by
the amount of the procesids multiplied by the following fraction: (a) the total amount of the sums secured Immediately
::Iore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be

d ta Borrower.

) 1f the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnar offers to
make an award orsuttle a claim for damages, Borrower fails (o respond (o Lender within 30 days after the dnte the notice is
given, Lender iravttorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ¥y this Security Instrument, whether or not then due.

Unless Lenaer ani Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date =i ?lic monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower "2t Psleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaticn vl the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noc £per«ie to release the liahility of the original Borrower or Borrower's successors in interest.
Lender shall not be required tc cummence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo 2ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssutcessors in inlerest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =~>.r we of any right or remedy.

11, Successors and Assigns Bouud; Jrint and Several Lisbility; Co-signers. The covenants and agreemenis of
this Security Instrument shali bind and benef ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph [ 7. Borrower's covenants and ay=serants shali be joint and several. Any Borrower who co-signs chis Security
Instrument but does not execute the Note: () it co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tha tirn s of this Security Instrument; (b} is not personally obligated to pay
the suma secured by this Security Instrument; and (<) «erees that Lender and any other Borrower may agree 10 eatend,
modify, forbear or make any accommodations with rejard to the terms of this Security Instrument or the Not» without
that Borrower's consent,

12, Loan Charges, If the loan secured by this Security Instrutnent is subject to n Inw which sets maximum loan
charges, and that law is finally interpreted so that the inlcreat or other loan ¢harges collected or to be collected Iin
connection with the Joan exceed the permitted limits, then: (s} 7ay such loan charge shall be reduced by the amount
necessary o reduce the charge (o the permitted limit; and (b) any 2.p = already collected from Borrower which exceeded
permitled limits will be refunded to Borrower, Lender may choose'to..rzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refung radices principal, the reduction wili be trealed as o
partiai prepayment without any prepayment charge under the Note.

13. Logislation Affecting Lender's Rights, If enactment or expizativn of applicable laws han the effect of
rendering any provision of the Note or this Security Instrument unenforcenble necorzing to its torms, Lender, at its option,
may require immediate paymoent in full of all sums secured by this Security Inzir:ment and may Invoke any remedies
permitted by paragraph 19. If Lender excrcises thia option, Lender shall take the stipiapecified in the second paragraph of

ragraph 17,
P 1P4. Notices. Any notice to Borrower pravided for in this Security Inatrument <nmi o given by delivering It or by
mailing it by first class mail unlesa applicable law requires use of another method. The naice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize 1o Lender shall be given by
firat claas mail to Lander's address stated herein or any other address Londer designutes by notice (o Dorrower. Any notice
provided for in this Security Instrument sliali be deemed to have beon given to Borrower ar Lendor wlins: given as provided
in this paragraph.

18, Governing Law; Severabllity., This Security Instrument shall be governed by fedoral ln' zad the luw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun:a:i* vr the Note
which can be given sffect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrowor's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred und Borrower is not u naturnl
person) without Lender’s prior writien consent, Lender may, at its option, require immedinte puyment in full of ull sums
secured by this Security Instrument, However, this option shall not be exercised by Lender If exercise i prohibited by
federal law as of the date of this Security Instrument,

Il Lender exercises this option, Lender shall give Borrower notice of accelerution. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay al! sums secured by
this Sccurity Instrument. If Borrower falls to pay these sums priar to the expiration of this period, Lender may invake any
remedies permitied by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate, If Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinued at any time prior to the carlier oft {u) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no aceeleration
aoccurred; (b) cures any default of any other covenants or agreements; (¢) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys' fees; and (d) lukes such action as Lender may
reasonably require tp assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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