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This instrument was prepared by¢ Ma:/ 40"

ADJUSTABLE RATE . Mary B, | {ﬁmlpp. cevrens

4192, 8,. Arghey, Chicage,

{Address)

MORTGAGE

THIS MORTGAGE Is made this, . . . .. ¥ s TRACY) <10

19.86., betweon the Mortgagor, . . KELTH B . quvfgmnwirgfgﬁﬁ I we TRACY) -

N T Cherel ongupe,. ir ke

; \' STANDARD FEQERAL SAVINGS AND. LOAN ASSOGIATION QF.GHICAGR . . . ... .............. + v+, & corporation orpnlzed lnd
3 \g\\ existing under the laws of. .the, United States of America . .. . .. , whosc addreas Is. . .. .. Cear e
3 S 4182 Argbar Avpnue, — Ghicago, Ulnpis, 80832 . .. ............ .. o iie i e el o Choreln “Lender")

O\ WHEREAS, Brrrower is indebted to Lender in the principa!l sum of . . EIGRTY, FIVE, THOUSAND, AND. NQ/100
N T TEERR TR R e T TR IR, Dollars, which indebtedneas is evidenced by Borrower's
N0 note dated. . . Decenber, 16, 1986, (hercin “Note™), providing for monthly instaliments of principal and
k- ’\ interest, with the bile:icy of the indebtedness, if not sooner paid, due und payableon. .. FRhxua¥y. Lo, .. .0 v0vaes

e 2002, .,

i T

To Secure to Lendei (i) the repayment of the indebtedness evidenced by the Note, with Interest thereon, the
payment of all other sums, vith {ntcrest thereon, advanced in accordance herewith 1o protect the security of this

Mortgage, and the performance of ths covenants and agreements of Borrower herein conlained, and (b) the repayment

of any future advances, with intcrest thercon, made to Borrower by Lender pursuant to paragraph 21 hereot (herein

¥ “Future Advances”), Borrower does he.cy mor?lgc, grant and convey to Lender the following described property

3 located in the County of. .. .............QAQK .. .. ............., State of llinois:

LOT 7 IN BLOCK 12 IN PALOS HIGH{L/NDS SECOND ADDITION, A SUBDIVISION OF THE WEST

3 }4 OF THE SOUTHEAST ¥ OF THE SOUT!W)ST k OF SECTION 35, TOWNSHIP 37 NORTH, RANGE

12, EAST QF THE THIRD PRINCIPAL Mg? ‘DIAN, IN COOK COUNTY, ILLINCIS. :

1 CODK COUNTY, 1t | 00
; ILLiNgty, —
. kY W4 FOR e 4_,-{0 /

87058189

Feo

PIN #23 35 302 004 0000

v 2]
>
\ N N
3
which has the address of. 8543 .West, 133rnd . Scremt . ... ... v y ver . PBlOS.PATK .. i
[Sreet) [City]

W Iliinads, 60464 .. ... ... {horein "Property Address”);
[Stste and 2Ip Code)

ToorTHER with all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, walcr, water rights, and water stock, and all
fixtures now or hereafter attached to the properly, all of which, including replacements and additions thereto, shalf be
deemed to be and romain a part of the property covered by this Mortgoge; and all of the foregoing, together with said
property (or the lcasohold cstato if this Mortgage is on 4 leaschold) are horeln referred to as the “Property™.

Borrower covenants that Borrower la lawfully sciscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance pelicy Insuring Lender's interest in the Property.

:* SEE ATTACHED RIDER MADE A PART HEREOF AND INCORPORATED HEREIN aanss

JLLINOIS —1 to 4 Family—6/77 —FNMA/PHLME UNIFORS INSTRUMENT BAP Bysiems and Forme
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Lender's written agreamen: or applicable law. Borrowsr shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereo!.

Any amounis disbursed by Lender pursuant (o this paragraph 7. wilh intorest thereon, shall becoms additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesiing pnyment thereof, and shall boar Interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rale would be contrary to applicable lnw, in which event such amounts shall hesr intorest at the highest rate
permissible under applicable Iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expsnse or take
any action hereunder.

8. Inspection. Lender may make or cause to be mude reasonable enlries upon and inspections of the Property, provided
that Lender shal!l give Borrower noilce prior to any such inspeciion specifying reasonable cause therefor related to Lender's
Iinterest in the Property.

9. Condemnation., The proceeds of any award or claim for damages, diroct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for canveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In tho event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the oxcess, if any. paid to Borrowor. 1n the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propartion which the amount of the sums secured by this Mortgugo Immmﬁnluly prior lo tho date of
taking bears to the fair market vatuc of the Property immediatoly prior 1o the date of taking. with the hnlance of the proceeds
paid to Borrower,

It the Property is abandoned by Borrower, or If, after notice by Lender to Borrowor that the condemnor offora to make
an award or sett)” a slalm for damages, Borrower fails to respond 1o Lender within 30 days after the dato such notice Is
mailed. Lender is uichorlzed to coltect and npply the proceeds. at Lendor's option, oithor to restoration or mepair of the
Property or to the ».ms secured by this Morigage. :

Unless Lender nrd Forrower otherwise agres in writing. any such applicatlon of procoeds to principal shull not exiend
or postpone the due duis ui, the monthly instaliments reforred to In paragraphs | and 2 horeof or change the amount of
such instaliments.

10. Borrower Not Relmv.d. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by T.radsr to any successor in Interest of Borrower shall not operalc to release, in” any manner,
the Hability of the original Borrowrir and Borrower's successors in interest. Tender shall not be required to commence
proceedings ngninst such successor ~: refuse to extend time for payment or otherwise modify amortization of the aums
secured by this Mortgage by renson of ~ny demand made by the originul Borrower and Borrower's succemsors in {ntereat.

11. Forbenrance by Lender Not (. Walvor, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, sn2’i nol be n waiver of or praclude the oxercise of any auch right or roemedy.
‘The procurement of insurance or the payment Givtnxes or other liens ar charges by Lender shall not be a waiver of Lender's
right to accelerate tho maturity of the indebte dnes. securcd by this Mortgage.

12. Remedies Comulative. All remedies =revided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or affarded by law dr equity. und may be exercised concurrently, indopendently or successively.

13. Successors and Assigne Bound: Joint mn Srveral Liability; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder shall (nir2 to, the respective successors and asaigns of Lender nnd Borrower,
subject to the provisions of puragraph 17 hereol. Ali covenunis and agreements of Borrower shall be jaint and several.
The captions and headings of the paragraphs of this Modgaege are for convenience only und are not to be used to
interpret or define the provisions hereof.

14. Nofice. Except for any notice required under nppiicrioi faw 10 be given in ancther manner, (a) any notice to
Borrower provided for in this Morigage shall be given by mailsy <uch notice by certified mail addressed to Borrower at
tho Property Address or at such other address ns Borrower may dedignale by nolice to Lender as provided hereln, and
(b) any notice to Lender shall be given hy certified mail, return receipt requested. 1o T ender’s sddress staled hereln or to
such other addreas as Lender may designate by notice ta Borrower a2 pouvided hercin, Any notlce provided for in this
Mortgage shall be deemed to hove been given to Borrower or Lender when given In the manner designated horoin,

18, Uniform Morigage; Governing Law; Severnbllity, Thiv form of «.ortgage combines uniform covenants for natlonal
use and non-uniform covenants with limited variations by jurisdiction to comal’aite a uniform security Instrument covering
real property. Thia Morigage shall be governed by the faw of the jurisdiction In rvhich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiirzhle law, such conflict shall not affect
other provisions of thisx Mortgage or the Note which can be given effect withou  iteo. conflicting provision. and (o this
end the provisions of the Morigage und the Note nre declured to be severable.

16. Borrower's Copy. Borrower shall be furnished n conformed copy of tho Note wind of this Mortgage nt ths time
of executlon or alter recordation hereof.

17. Transfer of the Property; Assumptlon. 1f alt ar any part of the Property or an interes: vhereln Is sold or tranaferred
by Borrower without Lander's prior written consent, excludling (a) the ¢reation of a lien or oncawhrance aubordinate to
this Mortgoge. (b} the creation of n purchase money sccurity interest for household applinnces (¢) o _teansfer by devise,
descent or by operation of law upon the death of u joini tenunt or (J) the grant of any leaschold inerost af.threc years or less
not containing an option to purchase, Lender may, at Lender's oplion. declare all the sums secured Ly (niy Morigage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior ta the sale or-iransfer, Londer
and the person to whom the Property is to be sold or tranaferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interest payable an the sums secured hy thls Mortgage shall be at such in'e as Lender
shall request. If Lender has waived the option to accelerate provided in this parugraph 17. and if Borrower's successor in
interest has exocuted a writien assumption agreoment uccepied in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide o period of not less than 30 days from the date the notice is malied within
which Borrower may pay the sums declared due. [f Borrower fails to pay stuch sums prior to the expiration of such period,
Lender may. without further nolice or demand on Borrower, invoke any remedies permitiod by paragraph 18 hereof.

NoON-UNIrorRM CovENANTS, Borrower and l.ender further covenunt and agree ns follows:

18. Acceleration; Remedies. Except as provides in paragraph 17 herenf, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the cavenants o pay when due any sums secured by thia Mortgage, Lander
prior to acceleration shall mall notice to Borrower as provided In paragraph 14 hereol specifying: (1) the breach; (2) the action
required to curs such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that fallure to cure such hresch on or hefore the date specified In the nollce may result in
acceleration of the suma secured by this Mortgage, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further Inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure p
the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. 11 the breach b not cured on
or before the date specified in the notice, Lender at Lender's uptlon may declare all of the sums secursd by thia Morigage to be
fmmediately due and payable without further demand and may forecloav this Morigage by judicial procesding. Lander shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attormey’s fees,
sad costs of documentary svidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's accecleration of the sums sacured by this Mortgage,
Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time

3
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ADJUSTABLE RATE RIDER

,2.50~01-039273

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERERY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWERN'MUST PAY, . : ' '

This Rider is made this _Lath_day ¢f Decepher s 1986 __, and! is funcorporated
into and shall ba decmed to amsod avd supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Becurity Instrument™) of the eame date given by the undersigned (the
"Borrower™) to seture Borrower's Note to
CRICAGO (the "Lender™-of the ssme date te") and cavering the property described
in the Security lustrument and locatad at: , . i '

b . ! ' ! : i
8545 West 13%7d Street : Palos Park ' ‘
T | Froperty Addrese i :

Ny el :
i

\ i : ‘ i ]

Modificatiore. In addition to the ¢ovensnty and agreemants mads. in {tho Securitcy
Instrument, Xor-ower and lender further covenant and agres &8s foOllows: |
A. INTEREST RAT?V XD NONTELY FATMENT CRANGES ‘ : R

The Note has ~n "Initial Intereet Rate" of 2,75 _%. The WMote interest rate cay be
incressead or decresie) on the Lat  day of the month begionipcg on ___Februsry 1, , 19 88
and on that day of yirs wnth every _12  wonths thereafter.

Changes in the ivLrurast rate are governad by changes ip an interest vate index called
the "Index”. The Index 3. the: [Check one box to iudicate lndex.]

(1) [X] *Hational iMecpshly Hedisn Cost of Funds for FSLIC Insured Bsvings snd losn
Assnocilations.

(2 O = ot

{Check one box to indicate whethur ‘here is any maximum limit oo changes in the interest
rate oo each Chauge Dste; if ne bux is checked there will be no maximum limit om changes.]
(1) CJ There is vo maxiwum 1i(i? on changes in the interesst rate at arny Change Date.

{2) TJ) The interest rate cannot (be ‘pereased tc a rate groater than percent
or decressed to a rate less than s=veant during the life of this loan.

€3) =¥ The interest rate canoot bs ch:ged by wore thas 2,Q0 _ percentags point(s)
st sny Chaoge Dats, nor shall the interest rate be incressed to s rate grester than 1l 2%
percert or decressed to a rate less than _ 7,77 percent during the life of this loan.

If the interest vate changes, the amoun’ o7 Borrower's monthly payments will change
ss provided in the Note. Incresses in the intir.s: rate will result im higher payments.
Decreases in the interest rate will Tesult in lowcr p~yments. N
B. LOAN CUARGES e

It could be that the loan secured by the Sacu~sity Instrument fs subject to & lav
which sets maximum loan charges and that law is interprecec so that the interest or other
loan charges collected or to be collected ip conpectior with ¥he loan would excesd
permitted limita. If this is the case, than! (A) sny such lean charge shall be reduced by
the smount pacessary to reduce the charge to the permitted iw’s: and (B) any sums alresdy
collected from Borrover which exceeded permitted limite wil” he refunded to Borrower.
Lender msy choose to make this refund by reducing the principal omed under the Note or by
making a direct payment to Borrower.
€. Fr10a LIKNS

If Lender detsrmines that a1l or sny part of the sums secuced Py this Security
Instrument are subject to a list which bas priority over this Security iv.irument, lender
may send Borrover & aotice identifying that lien, Borrower shall promptly sct with regard
to that lien as provided in psrsgraph 4 of the Security Instrument or sball promptly
sscure an agreemant in s form sstiefactory to Lender subordipating thac/ Lien to this
Segurity Instrusent.

D. TRARSFER OF THE FROFERTY

I2 thare is & transfer of tha Property subject to paragraph 17 of tbe Security
Instrusent, without the prior written coosent of Lender, Lender may require (1) ap
incresse in the current Note interest rate, or (2) an increese in (or removal of) the
iimit oo the smount of apy one interset vate change (if there is & limit), or (3) a change
in the Base Index figure, or all of these, as & condition of Lender's waiving the opticn
to accelerate provided in paregraph 17.

By eigning this, Borrower agrees to all of the sbove

%i&ngz;zég‘f?j::a*fﬂf"’7 (SEAL) : ‘ (SZAL)
* 1f more than one bom 1f no box is checkad, and Lender and Borrower do not

otharvise agres in writing, the first Index named will apply.

1D 83/058 [Rev D6/83}
AML PLANS 12, 13, 14, 15, 16, 17, 18
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