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MORTGAGE -
» THIS MORTGAGE ("Security Inatrument”) is given on
XN 19 87 Themortgagoris 'D-ICMIS M. wu.sr} mWW’hs WIFE IN JOINT TENANCY

= (*Borrower"). This Serusity Instrument is given to REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION

which is organized and e’sti’.g under the laws of THE STATE OF WISCONSIN . and whose address |'|
15700 BLUEMOUND ROAD, 2RNOKFIELD, WI 53005 "Lendor™y
Borrower owes Lender the princijalaumof  grywTy FIVE THOUSAND TWO HUNDRED FIFTY DOLLARS AND NO/100

Dollasa?’58.§  65,250.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumerit (' Note™), whi vides for monthly payments, with the full debt, if not
paid earlier, due and payable on FE!.RISARY ﬂlst 9 EBfﬁo i l]'h]; Security Instrument
secures to Lender: (a) the repayment of the deb! evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit’iinterest, advanced under paragraph 7 10 protect the security of this

3 Sccurity Instrument; and (c) the performance of Bor:owre's covenants and sgreemenis under this Security Instrument and
3 the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following deacribed property
; located in COOK County, Ilinols:

PARCEL 1:

UNIT 1-11-53-1.B2 IN LEXINGICN COMMONS COACH HOUST CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: ' FaRT OF THE WEST 1/2 OF THE WEST 1/2
OF SECTION 3, TOWNSHIP 42 NORTH, RANGE 11 EAST OF 7a% THIRD PRINCIPAL MERIDIAN LYING
NORTH OF THE CENTER LINEOF MCHENRY ROAD IN COOK CLUJTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDUMINTG! RECORDED AS DOCUMENT

2 24759029 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST M THE COMMON ELEMENTS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF GARAGE UNIT 1-11-53-LB2, . J.AMITED COMMON ELEMENT

§  AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
Y DOCUMENT 24759029. ‘
TAX NIMEER: 03-03-100-054-1236 ¥~(3)

a
@ o
which has the uddre?ol‘ 732 PLUM TREE COURT , WHEELING ™
o (S1reet) [City)
60090 " ")
INinois (2o Code) ( Property Address");

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all easements, rights,
‘i appurtenances, rents, royalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or
-3 hereailer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
ik : foregoing is referred 10 in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Barrower warranis and will defend generally the litle to the Property ngainst all claims and demands, subject to any
encumbrances of record.

¥ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
" limited variations by jurisdiction to constitute a uniform security instrument covering reai property.

. ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
,’,'! 9 sy VMP MONTQAOR FORMS « (213} 702.4700 * (800} 821-7291
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If Lender required mortgage insurance as o condition of muking the loan secufed by this Security Instrument,
Borrower shall pay the premiums reqguired to maintain the insurance in effect until such time as the requirement for the
insurance 1erminates in accordance with Borrower's and Lender's written agreement or applicable luw. /

8. Inspection. Lender or its agent may make reusonable entries upon and inapections af the Property. Lender®
shall give Borrower notice at the time of or prior to un inspection specifying reasonuble cause for the inspectioh. -~

9. Condemnation. The proceeds of any award or claim for damages, direc! or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or {or conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrumient, whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or s<'tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is #athr rized to collect and apply the proceeds, at its oplion, elther to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender rad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (+2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nit "(eleased; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortizatio i of the sums secured by this Security lastrument granled by Lender to any auccessor in
interest of Borrower shall novozeiete 10 release the liability of the origina! Borrower or Barrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o exiend time for
payment or otherwise modify amor:!zation of the sums sectured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's zuocessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ox7 ¢ 'se of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenanis and agreemonts of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisiony
of paragraph I7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the vrms of this Security Inatrument; (b} Ia not personally obligated to pay
the sums secured by this Security Instrumeni; and {<; 7.grees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any sccommodations with regard to the terms of this Security Inatrument or the Note without
that Borrower's consent.

12. Loan Charges. [l the loan secured by this Security Instrument is subject to u law which sets maximum loan
charges, and ~hat law is finally interpreted so that the interst) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any »:ra already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (o .nzke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refunc riduces principal, the reduction will be trested as a
partisl prepayment without any prepayment charge under the Nate.

13. Legisiation Affecting Lender’s Rights. If enactment or expiratiion of applicable lawa has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorzding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security inzirmenl and may invoke any remedies

parageaph 17,
14, Notices. Any notice to Borrowsr provided for in this Security Instrument simsl ve given by delivering it or by

mailing it by first ciass mail unless applicable law requires use of another method. The noilice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic; to Lender shall be given by
first class matl to Lender's addresas stated herein or any other addreas Lender designates by notic~ to Sorrower. Any notice

rovided for in this Security Instrument shall be deemed to have been given to Borrower or Lenasr waen glven as provided
n this paragraph.

15. Governing Law; Severability. This Security Insirument shall be governed by federal lew und the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security ineirument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrusiizint or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instivment and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all ar any part of the Property or any
interest in it is sold or transferred {or il a beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural
person) without Lender's prior written consent, Lender muy, at ity option, require immedinte payment in full of al} sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If oxercise is prohibited by
federal law as of the datc of this Security Instrument. . : .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice ia delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perlod, Lender may invake any
remedies permitted by this Security Instrument without further natice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuan! to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secutity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures pny default of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the cuse of acceleration under parngraphs 13 or 17,

permitted by paragraph 19. If Lender oxercises this option, Lender shall take the at:py snecified in the second paragraph of ?i ‘
<
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ADJUSTABLE R RIDER
(1 Year Treaaury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ....#h8% day of ... JANVARY ... 19 .87, and s
incorporated into and shall be deemed 1o nmend und supplement the Morigage, Deed of Trust or Securlty Deed (the
“Security Instrument™) of the same dnc&}vcn by the undersi nedN&lhc “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to.. Emf m I TR T8 b e AT

SRR o {the “Lender”) of the same ‘dite und coverlng the propcrty delcrlbed in
lhc bucurily lmlrumcnl und Iocutcd ut
732 PLUM TREE COURT WHEELING, IL 60090

........................................................................................................................................................................................ rerinransy

| Properiy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenunis and ngreoments mude in the Securlty Instrumont, Borrower

and Lender (uerior cavenant and agres as follows:

A, INTEREST ZATE AND MONTHLY PAYMENT CHANGES

The Note provide: fei-an initinl interest rate of e d 1 B2...%. The Note provides for chunges in the inlorest rato and the
monthly payments, ay (~llows:

4, INTEREST RATL 280 MONTHLY PAYMENT CHANGES

{A) Change Dstes

The interest rate | wili‘pay may change on the Arst duy of LEEBRUARY | s, 19..88., and on that day
every |2th month theronfter ~ Esch date on which my interest rute could chunge is called n *"Change Date.”

{B) The Index :

Beginning with the first Chang~"O.te, my interost rato will be bused on un Index. The “Index” is the weekiy
avorage yicld on United States Treasury sezurities udjusted to a constant maturity of | yonr, as made available by the
Federal Reserve Soard. The most recent (ndex figure available as of the date 45 days before each Change Date is calied
the “Current Index.™

If the Index Is no longer available, the Noie Holder will choosy u new index which is based upon compurable
information. The Notc Holder will give me novzc of this choice, '

(C) Calculation of Changes

Before each Chunge Date, the Note Holder, will ¢ileulate my new interest rate by ndding ..., TWO., AND. THREE.,

3 porcentage points (...&nl 2. B) 3 iiin Current Index. The Note Holder wili then round the
result of this nddition to the nearest one-cighth of one percontszepoint (0.125%). Subject to the limits stuted in Section
4(D) below, this rounded nmount will be my new interest ra’e until the next Chunge Date.

The Note Holder will then determine the amount of the mon’aly payment that would be sufficient to repay tigD
unpaid principal that | am oxpected to owe ut the Change Date in (1) on the maturity dale at my now inierest rate ind
substantially equal payments. The resull of this calculation will be ‘tia new amount of my monihly payment.

(D) Limits on Interest Rate Changes . o

The interest rate | am required to pay nt the first Chunge Date will not bugronter than ... 92 83...........% or less than
YA %. Therealier, my interest rale will novor be incrensed or decrcased on uny single Chnnau Date by mora ¢
than two percentage points (2.0%) from the rntg of interest | have been paying fn.¢ (Mo proceding twelve months. My ¥
interest rate will never be grealer than L2,

{E) Effective Date of Changes

My now interost rate will become effuctive on onch Change Date. | will pay the amousnt of iy new monthly paymaent
beginning on the first monthly payment date aficr the Change Date until the amount of my mor thly payment chunges
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rale and the ambunt af my monthly
payment bofore the effective date of any change. The notice will include information required by law Lo by given me and
also the title and telephone number of a person who will answer any question | may have regarding Lhe notlce.

B. TIIANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instrument is amended L0 read as follows: ;

Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of Lhe Property or lrfy interest in It is
sold or transferred (or if a beneficlal interest in Borrower is sold or transferred und Borrower is not a/natural person)
without Lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums securod
by this Security Insirument. However, this oplion shall not be exercised by Lender {f exercise is prohibited by federal law
as of the date of this Security Insirument. Londer nlso shall not exercise this option If: (a) Borrower causes Lo be
submitted to Lender information required by Lender tc evaluste the intended iransferac as if & new loan-were boing made
to the \rantferce; and () Londer reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Inslrumonl il ncceplabla to
Lanier

sat

."l"
. P s e

N.'Ylﬂ'rl ADJUSTABLE RATE NIDER—ARM §-2=S8ingle Family—=Fannie Mee/Freddie Metd Uniform instrument Porm 3111 3/88
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' THIS CONDOMINIUM RIDER is made this 21ist day of  JANUARY .19 87 .
and is incorparated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “*Borrawer") to secure Borrower's Note to

REGENCY MORTGAGE, INC.

of the same date and covering the Property described in the Security Instrument and located at:

732 PLUM TREE COURT WHEELING, IL 60090

{Proparty Address)
The Property includes a unit in, together with an undivided intercst in the common elements of, a condominium project
known as:

LEXINGTON COMMONS
IName of Condominlum Hrogect}

(the “Condominium Project™). It the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associgtion and the uses, proceeds and benelis of Borrower's inlerest.

CONDOMINYSM COVENANTS. In addition to the covenanis and agreements made in the Sccurity Instrument,
Borrower and Lerde="urther covenant and agree as follows:

A. Condomin’am Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Diociments. The “Constituent Documents' are the: (i) Decluration or any other document which
creates the Condominium "roject: {11} by-laws; {ili) code of regulations; and (iv) other equivalent dacuments. Borrower shall
promptly pay, when due, ali<ries and assessments imposed pursunnt to the Constituent Documents,

B. Hazsrd Insurance. Scong as the Owners Assacinlion maintaing, with n generully nccepted insurance carricr, u
“master” or “blankel” policy on t¥e Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the poricds, and against the hozards lender requires, including fire und hazards included
within the term “extended coverage,’” thezs:

(i} Lender waives the provisiornin Uniform Cavenamt 2 for the monthly puyment 10 Lender of one-twelfth of
the yearly premium instaliments for hazard insurzace on the Property; and

(i) Borrower's obligation under Unitorm Covenant 5 to maintaie hazard insurance coverage on the Properly
is deemed satisfied 10 the extent that the required-eoverage is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice GCxipy-tapse in required hazard insuritinee coverage.

In the event of & distribution of hazard insucarse/proceeds in lieu of restorntion or repair following n loss Lo the
Property, whether to the unil or 10 common elements, «r'y proceeds payuble to Borrower are hereby assigned qnd shal) be
paid to Lender for applicalion to the sums secured by the Secyiity Instrument, with any excess puid to Borrower.

C. Pubilc Linbility Insurance. Borrower shall take such_uctions as may be reasonable to insure that the Owiiers
Association maintains a public liability insurance policy acceplatiie in form, amount, und extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cluim for ¢amages, direet or consequential, puyable 1o Borrower in
connection with any condemnation or other 1nking of all or any pariofiie Property, whethier of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby nsaizaed und shall be paid 1o Lender. Such proceeds
shalil be applied by Lender to the suma secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nuiice to-tender und with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the sbandonment ar termination of the Condaminium Projecis sacept for abandonment or termination
required by Iaw in the case of substantial destruction by fire or other casualty or ip fac sase of o taking by condemnalion or

eminent domain;
(i) any amendment to any provision of the Canstitucat Documents if the pevision is for the express benefit of

(the " Lender)

Lender;
(iii) termination of professional manugement and assumption of self-munageme:d of the Owners Association;

or
(iv) any action which would have the effect of rendering the public linbility insurastcecavernge matnlained by

the Owners Association unacceptable 10 Lender.

F. Remedies, If Borrower does not pay condominium dues and axsensments when due, then Leidermay pay them.
Any amounts disbursed by Lender under this puragraph F shall become ndditional debt of Borrower securcd ity the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest (om the dafe off
disbursement at the Notc raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts ahd agrees to the terms nnd provisions contuined in thix Condominium Rider.

THOMAS M. WALSH Borrower
Seal)

KAMEE!N(%. WALSH -Borrower

(Seal)
Borrower

(Seal)
“Borrower

(Sign Origine/ Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ et VMP MOATOAGE FORMS » 13131 702 4700 * 1800} B21. /301
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