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is tenth day of January A.D. 19 87 poan wo,

THIE INDENTURE WITNESSETH: THAT THE UNDERBIGNED, Laird T. Berg and Debby A. Bery,

huaband and wife of the County of
Qookk + 8State of Illincis, hersinafter referred to as the Mortgagor, do{es)
hereby mortgage, grant, convey and warrant to

BANK OF HILLSIDE
4 ocorporation organized and existing under the laws of the State of Illincis or to its
succesaors and assigns, hereainafter referred to as the Mortgagee, the following real
satate situated in the County of ook ¢+ in the State of lllinois, to wit:
Lot 7 in Block 5 in Villas North Subdivision, being a subdivision in the Northeast
Quarter of Section 1, Township 42 North, Range 11, East of the Third Principal Meridian,

in Cook County. Illinois.
Property can"-nl n as: 102 Poplar Court, Northbrock, Illincis, 60062 |

P.I.: 03=01-275-

TOGETHER wiih  Gll buildings, improvements fixtures or appurtenances now or
hersafter ersacted :hureon, inocluding all apparatus, eguipment, fixtures or articles,
whether in single wil.ax or centrally controclled, ussd to supply heat, gas, air
conditioning, water, .ijbt, power refrigeration, ventilation or other servines and any
othexr thing now or hsceafter therein or therecn the furnishing of which by lessors to
lessess is customary or apprrpriate, inocluding screens, venetian blinds, window shades,
atorm doors and windowa, florr coverings, scresn doors, in=-a=door beds, awnings, stoves
and water heaters (all of which wre declared to be a part of said real estate whather
physically attached thereto or not), together with all easements and the rents, issues
and profita of avery nams, nature ard kind. It being ths intention hereby to sstablish
an absolute transfer and assignmeit tn the Mortgagese of all leases and avails of asaid
premises and ths furnishings and rs5uipment therein. Such rents, issues and profits
shall be applied first  to the paymeut ¢ all costs and sxpenses of acting under such
agssignment, dincluding taxes and asses(ments, and second to the payment of any
indebtedness then dus and/or incurred hereunfaeX.

TO HAVE AND TO HOLD all of said prrperty with sald appurtenances, apparatus,
fixtures and other egquipment unto sald Mortgagew Jorever, for the uses harein set forth,
free from all rights and benefits under the Hro,atead Exemption Laws of the State of
Illinoia and/or the (mnmited States of America,  vhioch sald righta and benefits said
Mortgagor does hersby relsass and waive.

TO SECURE (1) The payment of a note and the perfocrmar.ce of the obligaticna therein
containad, exscuted and delivered concurrently herevi’n, by the Mortgagor to the

Mortgagee in the principal sum of
{.-.bollars (% 10,000.00 ).

Ten Thouwsand and 00,100~
which is payable as provided in said note, and {(2) any additloral advances made by the

Mortgagee to the Mortgagor, or his successors in title, for any purposs, at any time
before thes release and cancellation of thims mortgage, but at nc tim7 ahall this mortgage
secure advances an account of wmaid original note and such additiona) ,dvancea in a sum

in excesg of

Ten Thousand and 00/100 Dollase t$ 10,000, OO);
such add;tionul advances shall be evidenced by a Note or othar agreement exsguted by ‘the
Mortqngor or his successors in title as being secured by thia mortgage, mevided that,
nothing Aheroin contained wshall be considered as limiting the amounte that lhlll be

secured hereby whan advanced to protect the mecurity.

THE FOLLOWING COVENANTS, CONDITIONS AND PROVIBIONS are as hareinafter set forth and made
& part of the Mortgage.

A. THE MORTGAGOR COVENANTS:

(1) To either pay immediately when due and payable all general taxes, special
assessmante and other taxes levied or assassed upon said property or any part thereof
and to promptly deliver the official receipt therefor to the Mortgages upon demandy or

pay such itams 4in accordance with the terms of the Note of even date herewith; {(2) To
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keep the improvomenta now or hereafter upcon sald premises insured against loss or damage
by fire, windstorm and such other hasards or liability, ingluding liquor liability
insurance, as the Mortgagee may requirae to be insured against, under policies providing
for payment by the insurance companies of moneys sufficient either to pay the cost of
replacing or repalring the same or to pay in full the indebtedness secured hereby, in
such c¢ompanies, through such agenta or brokers, and in wesuch form as shall be
satisfactory to the Mortgagea, under insurance policlies payable in cass of loss or
damages to ths Mortgagee, such rights to be avidenced by a mortgage clause satisfactory
to the Mortgagee +to be attached to each policy; all policies ingluding additicnal and
renewal policies shall remain with the Mortgages; {3) To promptly repair, restore or
rebuild any buildings or improvements now or hersafter upon the premises which may
become dJdamaged or destroyed; (4) To kesp sald premimes in good condition and repair,
without waste and free from any mechanic’s or other lien or claim of lien not expressly
subordinated to the lien hsreof; (5) Not to suffer or permit any unlawful use of or any
nuisance to exist on said property nor to diminish nor impair its value by any act or
omission to act;y (6) To comply with all requirements of law with respect to mortgaged
premisss and %he use thereof; (7) Not to suffer or parmit, without the written
permission or Consant of the Mortgagee hesing first had and cobtained, (a) any use of gaid
property for . a - purpose other than that for which the same is now used, (b) any
alterations, addiiiona to, demolition or removal of any of the improvements, apparsatus,
fixtures or equ'gmint now orx hersafter upon said property, (c) a sale, assignment or
tranafar of any rvign.. title or interest in and to said property or any portion thereof,
whether by deed, conlradk, assignment of bensficial interest to any trust holding title
to the property, bill of /ale or any other means, or any of the improvements, apparatus,
fixtures or sesquipment /~aich may be found in or upon said property: {d) any leass or
tranafer of possession of the premises to any persons other than the Mortgagor or the
Mortgagor's family; (e) ths Mir:gagor will not suffer or permit any change in the nature
or character of tha opearatici of xaid premises which will increase the intensity of the
use thereof, save and except upcn tae written approval and consent of the Mortgages, and
further, will not asuffer or peir.l to be changed or altersd the sxtsrior and interior
structural arrangement dincluding /5u% not to the excluaion of others} walls, rooms and
halls without first obtalning the wi.jciten conasent of the Mortgagee) (8) The Mortgagee
shall have the right to inspect the p.imises at all reascnable times and access thereto

shall be permitted for thrt purpose.

B, (1) We further promise to pay moutlly to the Mortgagee, in addition to tha
instaliments aforementioned an installment or chs taxes and assesaments leviad or to bs
lavied against the premises covared by this mo:rt,ege, and an installment of the premium
or premiums that will 'become dus and payable t0 senew such insurance on the premises
covered hersby against loss by fire or such other lais+ds or liability as may reasonably
be reguired by ths Mortgagse Iin amounts asatiafact~>y ta ths Mortgagea. Buch
installments shall be egual respectively to the estimatel premium or premjiums for such
insurance and taxes and asssssments next dua (as sstimitsd by the Mortgagee, both when
the loan is opened and annually thereafter, such tha. the Mortgagee can notify the
Mortgagor of Aincreasad payments dus for the following yeur) less all installments
already paid therefor, divided by the number of months thit ase to slapase bafore one
month prior to the date when such premium or premiums and taxi) and asssasments will
become due. We hereby authorize the Mortgagee to apply the moneyz peid pursuant to this
paragraph or any par: thereof towards the payment of such items (upen presentation to
the Mortgagee of bills thersfor), or any of them, and wa hereby ploZys much amounts ae
additional wsecurity for the payment of the aforesald itoms and this More and interest
thereon, and all the agresments contained in the Mortgage hsreinaftor <rrorred to., We
agree A that the Mortgagee shall not be required to make payments for which ainsufficient
funds are on deposit with the Mortgages, and we further agree, in any even!, to make up
any daficisncy in ths amount necessary to make any and all payments of the items besfore=-
snumerated when same shall bs dus and payable. We agree that the Mortgages shall not be
required to inquire into the validity or accuracy of any item hefors making payment of
the same and that nothing herein oontained shall be construed as reguiring ths Mortgagee
to advance other moneys for such purposes and the Mortgages shall not incur any
liabliliey for anything 1t may do or omit to do hersunder. The failure of the Mortgagor
to comply with the terms of this paragraph conatitutes a default under this Mortgage.

(2) If the mortgaged preamises is solely a single-family owner occupled residential
property, and if the mortgage is reduced to sixty=five (65\) percent of its original
amount by paymsnts of the Borrower(s), timely made according to the provisions of the
Ncte sscured by this Mortgage, and the Borrowar(s) is not otherwise in default undar the
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Note or this Mortgage, the Borrower(s) may terminate the tax and insurance escrow
arrangament described in Paragraph (1) above by written notice to the Mortgages. I£
after terminating the the tax and insurance escrow arrangement the Borrower(s) does not
furnish . to the Mortgagee sufficlient evidence of payment of the taxas when due con the
premises covered by the Mortgage with respect to which the escrow arrangement was
previcusly established, the Mortgagee, after a good faith investigation to verify
nonpayment, may, within thirty (30) days after such payment is due, re-establish the
esscrow arrangement for the duration of the Mortgage.

{3) In lieu of the establishment of a tax and insurance eacrow at closing as above
provided for a mortgage on a single~family ownar occoupied residential property, the
Borrower{(s) may pledge an intereat bearing savings account with the Mortgagee in an
amocunt sufficient to secure the payment of anticipated real estate taxes and insurance

premiums.

Ce THE MORTONGOR FURTHER COVEMANTS:
(1) sz in case of his fallure to perform any of hias covenants herein, the

Mortgagee may Lu on his behalf everything so covenanted; that said Mortgages may also do
any act it wmvay deem necassary to protect the lien of this mortgage; and that he will
immediately reya;  any monies paid or disbursed by the Mortgages for any of the above
purpcses, and guc’ wonles shall be added to the unpaid balance of tha aforesaid Note as
of the first day c¢f - the then current month and become so much additional indebtsdness
secured by this mortgap. and may be included in any dearee foreclosing this mortgage and
be paid out of the rence or proceeds of the sale of said premises; if not otherwise paid
by him; that it shall not hre obligatory upon the Mortgagee to inguire into the validaity
of any lien, eoncumbranca zr claim 4in advancing monies in that behalf as above
authorized, but nothing herein contained shall be construed as requiring the Mortgagee
to advance any monies for ary purpose nor to do any act hersunder; that tha Mortgages
shall not Jincur personal 1licbility because of anything it may do or omit to do

hersunder;

(2) That it is the intent herecs “o secure payment of said Note whether the sntire
amount shall have been advanced to tho Mo-tgagor at the date herecf or at a later date,
and to securs any other amount or amounti( that may be added to the mortgage indebtednass
under the terms of this mortgage;

{3) That 4if the Mortgagor shall apply fur, sscure, assign to said Mortgagee, and
carry disability insurance and life insurance 1. 7 company acceptable to sald Mortgages,
and in a form acceptable to 1it, the Mortguger has the right to advance the annual
premiums each year for such insurance and add such payment to the unpaid balance of the
loan as of the ¢first day of the then current moncih, and it shall become additional
indebtedness secured by the Mortgags. 1t is furthew urderstoocd that if the Mortgagee
advances said insurance Promium, the Mortgagor agrees to o0y each month, in addition to
the installments zequired in the aforsmenticned Notas, & sl squivalent to one-twelfth
{1/12) of the annual insurance premiums;

(4) If all or any part of the property or an inturest therein is sold or
transferred by Borrower without Lender's prior written consent, jJacluding any transfer
of title to the subject pramises, whether direct or indirect, inc.ud’.ny but not limited
to, by virtue of the genearality thereof, a change of ownership of ro:e. than ten {10%)
percent of the corporate stock whether common or preferred, Lif btos Borrowsr is a
coxrporation, or, a change of more than ten (10%) percent of the Hwhership ofr the
beneficial interest in a land trust, if the Borrower is a land trustee, :he entering
into a contract to sell the subject premises, the entering into articles of agreament
for deed, or the entering into an agresment providing for 4n escrow sale, Mortgages may
at Mortgagee'‘s option, declare all the suma secured by this mortgage to be immediately
due and payable. The meaning of this provision is that there shall be an acceleration
of the obligation, at the Lender's option, in the evant of any change in ownarahip,
however said ownership is held, and whethier or not said change is legal, squitable or
otherwise, whether it be directly or indirectly, of the premises govered hersby without
the consent of the Mortgagee, excluding (a) the creation of a lien or ancumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for
household asppliances, (o) a transfer by devise, descent or by oparation of law upon the
death - of a joint tenant or (d) the grant of any lsasshold intereat of three years or
' -PAG‘;'
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less not containing an option +o purchase. Lender shall have waivad such option to
accelerate if, prior to the sale or transfer, Lender and the person te whom the proparty
is to be scld or tranaferred reach agrsement in writing that the oredit of suoh person
is satisfactory to Lender and that the interest payable on the sums secured by this
Mortgage shall be at such rate with such transfer fees and service charge (points) as
Lender ' shall request. If Lender has waived the option to accelerate provided in this
paragraph, and if Borrower's asuccessor in interest has executsd a written assumption
agreement accepted in writing by Lender, Lender shall release Borrowsr from all
obligations under this Mortgage and the Note.

If  Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acpeleration in accordance with notice requirements herein. Buch notice shall provide a
pericd of not less than thirty (30) days from the date the notice is mailed within which
Borrower may pay the suma declared dus. If Borrowsr fails to pay such sums prior to the
expiration of such pericd, Lender may, without further notice or demand on Borrower,
invoke any rwmedies permitted herein. In the event that the holder of the Nots and
Mortgage ash7'l learn of a transfer of the property {as desoribed above) and decide not
to accelerats ~he sums secured by this Mortgage, the Mortgagee may, without notice to
the Mortgagor, dusal with such successor or successors in interest with reference to this
Mortgage and thu Jdebt hereby secured in the same manner as with the Mortgagor, and may
forbear to sue oy —may extend time for payment of the debt secured hereby without
discharging or in any wany affecting the liability of the Mortgager hereunder or upon the
debt hereby esecured. > n addition, when dsaling with said successor or successors, the
holder of the Note und Mortgage shall be privileged to increase the annual rate of
interest to kbe paid “liereunder by not more than an additional thres (3%) percentage
peints over the rata herein arerified, provided always that the maximum rate of interest
payable hereunder shall never exceed the rate permitted to be charged upon contracts
under the laws of the State or Illincis as now or hersafter in effect, and shall bes
privileged to charge the gsucIessor or succassors all expenses and refinance charges,
including but not limited to @¢orts of credit checks, costs of appraisals, costs
associated with dinsuring title, rctorney’s fees, and an additional refinance service
charge (points} not to exceed three (J+. vercent of the amount dus under the Note.

{(3) That time is of the essence herecf and if default be made in performance of any
covenant herein contained or in case of del=vl: in making any payment under said Note or
any extension or renewal therecf, or if prixcuedings be instituted to snforce any other
lien or ocharge upon any of said propert’, or upon the filing of a proceeding in
bankruptcy by or against the Mortgagor, or if tiiz bortgagor shall make an assignment for
the banefit of his creditors or if his property bu pjaced under control of or in custody
of any court, or if the Mortgagor abandon any of aus' property, then and in any of wsaid
events, the Mortgagee is hereby authorized and empo'ievred, at its option, and without
affecting the 1lien hereby created or the priority of sald lien or any right of the
Mortgagea hereunder, to declare, without notice, all sums scsured hereby immediately due
and payabls, whether or not such default he remedied by tihe Mortgagor, and apply toward
the payment of said mortgage indebtedness any indebtediiers of the Mortgages to the
Mortgagor, and sald Mortgagee may also immediately proceed to /oreclose thim mortgage;

{6) That upon the commenceament of any foreclosure procesding “srveaunder, the Court
in whigh such suit is filed may, at any time, either before or af{ier sale, and without
notice to the Mortgagor, or any party clalming under himy and wicrop: regard to the
solvency of the Mortgagor or the then value of said premises, or whethur tha same shall
then be occupied by the owner of thes aguity of redemption as a homesiend, appoiht a

collect the rents, issues and profita of said premises during the penisncy of such
foreclosure suit and the statutory period of redemption, and such rents, ilesues and
profits, when ocollscted, may bs applied before as wall as after the Sheriff's sale,
towards the payment of the indebtadness, costa, taxes, insuranca or other items
necessary for the protection and preservation of the property, including the sxpenses of
such receivership, or on any deficiency decree whathsr there be a decres therefor in
personam or not, and if a raceiver shall be appointed he shall ramain in possession
until the expiration of the full period allowad by statute for redamption, whether there
be redemption or not, and until the issuance of deed in case of sale, but if no deed be
issued, until .expiration of the statutory period during which it may be issued, and no
leass of said premises shall be nullified by the appointment or entry in possession of a
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receiver {(who may be the Mortgagee or its agent) with power to manage &ol rent and to @D
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receiver but he may seleat to tsrminate any leass junior to the lian hereof; and upon
_i foreclosure of said premises, there shall be allowed and included as an additional
.M\ indebtedness in the decree of sale all expenditures and expenses togather with interest
: “thereon at the maximum legal rate of interest,; which may be paid or incurred by or on
.L behalf of Mortgagee for attornsy's fees. Mortgagee's fees, appraiser's fesas, ocutlays
- for exhibits attached to pleadings, documentary and sxpert evidoncs, stenographer's
'S fees, Sheriff's fees and commissions, -court costs, costs for service of process,
.y publication costs and costs ({(which may be estimated as to and include items to be
¢ eoxpanded after the entry of the decree) of procuring all such abatracts of title, title
{ . saarches, examinations and reports, guaranty policiea, Torrena certificates and similar
data '‘and assurances with respect to title as Mortgagee may reasonably dsem necessary
either to prosecute such suit or to evidence to bidders at any sale held pursuant to
such 'decree the true title to or value of said premismes, and all amounts as aforesaid,
together with interest as herein provided, shall become additional indebtedness of and
be immediately dus and payable by the Mortgagor in connection with (a) any procesding,
including pribate or bankruptey proceadings to which sither party hersto shall be &
party by reszsnr of this mortgage or the note hersby secured; or {(b) preparations for the
commengeament ¢ any suit for the foreclosure hersof after the accrual of the right to
to;acIo-a, whe'.her or not actually commenced; or (c) preparations for the defense of or
intervention in ary threatened or contemplated suit or proceeding which might affect the
premised or the sazurity hereof, whether or not actually commenced. In the svent of a
foreclosure sale ol J#oid premises there shall first be paid out of the procesds theract
all of the aforesaid it.ms, then the entire indebtedness whether due and payable by the
terms hereof or not, ard the intersst due theraon up to the time of such sale, and the
surplus, if any, shall oe paid to the Mortgagor, and the purchaser shall not be obliged

to see to the application cf :b> purchase money;

{(?7) In case the mortgagod pruperty or any part thareof is damaged, or destroyed by
fire or any other cause, o). _ taken by condemnation, then the Mcrtgages ip hereby
empowered to receive any compsnsation which may be paid. Any monies so received shall
be applied by the Mortgagee as it miy elect, to the immediate rsduction or payment in
full of the indebtedness secursad )Yargby, or tc the repair and restoration of the
property. In the eovent the Mortgagse makes inspeactions and disbursements during the
repair and restoration of the property, tiie Mortgagee may make a charge not to excesd 2%
of the amount of such disbursement;

{8) That each right, power and remedy _herein conferred upon the Mortgagee is
cumulative of every other right or remedy of t\is Mortgages, whether herein or by law
conferred, and may be enforced concurrently theczwi.th; that no waiver by the Mortgagee
of performance of any covenant herein or in said nr*te contained shall thersafter in any
manner affect the right of Mortgages to reguire or rarorce performance of the same or
any other of said covenants; that wherever the con:ext hereof require, the masculine
gender, aa used herein, shall include the feminine, #.i” the singular number, as used
herein, - the plural, and that all righis and obligations under this
mortgage andy be binding on tha rcepsctive heirs,  executors,

gne of the Mortgagor and Mortyages.

{BEAL)
s @
tsm)‘cl‘

STATE OF ILLINOIS l) C
) e '
-3

COUNTY OF Cook ) ,

I, THE UNDERSIGNED, a Notary Public in and for said County, in the 8tate aforesaid,
DO HEREBY CERTIFY that 'Laird T. Berg and Debby A. Berg

personally known to me to be the same person{s) whose Name{(s) e (are) subsoribed to

tha foregeing Instrument, appeared before me this day in person, and acknowledged that

(¥%s) (wd) (they) signed, sealad and delivered: the said Instrument as {DA) (9)

{their) own free and voluntary act, for the uses and purposes thersin set forth,

inclu —eho—mr%lna-c and waiver of the right of homestead. GIVEN under my hand and
A

Notarial Se fh

s __/05 aay of __JA sl 19£7.
ERIJ N

o T = N&u:y Publicl/
TOFFICIAL SEAL”
Karen A, Voolng
ity Public, Staty o ''"nrds
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