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Equlty Credlt Lme Mortgage :

. THISEQUITY. CREDI’I‘LINE i toadathin 2204 - day of Mﬂ___. 198_7_ ‘betiween the Mortgagor,

e . , HI A Mo \ ___herein, “Borrower”),
: md the Moriguges, leNnrtIm-n 'Ihm&impﬂ' ¢, an-[Minojs. bankmg cm'parahonl w:th its. main bankmg office’ at 50 Scuth La'Salle Stmet
'-“Chscmllhnmﬂﬂﬁ'!ﬁlbmin,"ﬁmkl N &

- - WHEREAS, Borrower has anhnd into The Norr.rem Trust Cumpmy Equlty Cmdlt Lme Agmment. md Dmclaaum Stawmenl; (the

“Agmumt”} dated: a_f_. pun-unnt. to: wluch Borrower may from time to time borrow-from Bank amounts
- not to exceed thy wto ouuwdhlg principal balance ol 2 R00 - (the "Maximum Credit Amount”); plus interest
- therson, which intereat is payable st tha mte and at the t.lmea provided for in the Agreement. All amounta-borrowed under the- Agraement
' plus Intersat thereon are dus and 15¢h ., 19.9.2., or such later date as the Bank shall agres, but in no event
. 'mrethaniwmnaftathedmofthmh{ortgnge, ‘

.. NOW, THEREFORE, to sacure to Bank the mpaymnt oi the Maximir Crdit Amount. ml.h interest thereon, pumuaut to the Agreement,
the payment of all sums, with interset thereon, advanced in accordance herewitii io protect the secunty ‘of this’ Morcgage. and the performance
“of the covenants and agreements of Bonmr herein  contained, Borrower 710ss hereby mortgage, 'grant, warrant, and .convey to Bank
,tlu yloutadin the County of . COOK" - T
2 : 3

* } ARSI N R fherenTngeny Addrms"} legnlly described as: . .
LO’I‘ 154 IN OAK GROVE OF BARTLETT UNIT #2., BEING (&) SUBDIVISION OF PART. OF
_ THE SOUTH b OF SECTION 34, TOWNSHIP 41 NORTH “RAN%G GE 9,( EAST:OF : THE, . THIRD:
:\;'\PRINICPAL MERIDIAN, ACCORDING TO .THE PLAT- THEREOF R..CnRDED MARCH 8’ 1979
AS DOCUMENT 24 ,873,605, IN K COUNTY ILLINOIS. -

LN 06-34-304-035 - FLO /

mGE’I‘HER with all the improvements now or hereafter erected on the pmperby, and all easements. nghts. np',umnanm. rents. myalues.
“mineral, oil aind gas rights atid profits; water, water rights, and, waler stock, and all fixtures now or hereafter attacie d te.the property covered . .
‘by this Mortgage; and alt of the foregmng. together With sald pmperty (or the lea.sehold eatate if: thu Mortgnga is on ‘e uehold) ary herem
referredtouthe"l’roputy” e
' Bonmver cuwnmta thll’- Bormwer is lawtuliy soized o[ the estate hemby conveyed and. has the nght to, mortgage. grant,, and. couvey
"the Property, “and that Bormmr will warrant and defend genernll}' the title to the Pruperty agmnst. all claims and demands, subject to any
rnortllcﬂ. daclmtionl. ou&mta. ormtrictions luwd ina schedule of exceptionis to coverage :n any mle insura.nce pohcy insurmg B&nk s
interest in the Property.

OOVENAN'IE Bomwer cmlanants ‘and agmea as fullm ', .

1 Pﬂmenl ufPrincipd and Interest. Borrower shall promptly pay when
due the principal of and interest on the indebtedness incurred. pursuant
-ta the Agmrmnt. wgethar with any foes and charges pnwided in the
Agrumt

% Applieltiun ol Payments. Unleas appllcable lsw provides otherwnse.
all payments received by Bank under the Agreomient and paragraph )
hmnf shall be'applied by Bunk first, in piyment of smounts payable (o
. Bunk Ly Borrower under: I-hhMm then Lo intereet, feos, and chargus
-payabls - pursusnl to. the- Amnt. then to the princlpal amounts
_ wuundhu undu the Amt. ,

Aoy 15

4. Chm Liens: Borrower shal pajror- causé £o<be-i1-aid all taxes,

asseasments, and other charges, fines; and:-impositions attributable to the
Property that may- attain a priority over:-this: Mortgage, leasshold
payments. or ground. rents, if ‘any, and all: payments- due- under ‘any
mortgage disclosed. by the title:insurance policy: insuring:the Bank's
intereat in the Property(the “First:Mortgage”); if any: Upon Bank's
roquost, Borrower shull promptly’ furnish.to Bank ‘receipts evidencing
payments of amounts dut uncler Lhis paragraph. Borrower, shall promptly
discharge any lien that.hay priority over.this Mortgage, except the lign
of the Firat’ Mortgage; pruv;dsd. thut Bormwer shull not. be requlmd o

“This document’ prepnmd ‘By: J/nr.u,( -2

Thomas J. Halpin

50 8. LaSalle Street
Chicago, Illinois 60675

3

— , State of Illinois, whu:h has the s:reet address of -

crvesoae







discharge any such lien so long L‘J‘rm Q:bE irErit!ngCo,',_h!- im!?m%o B ;e Juw nm rse

payment of the obligation secired by such:lien in & manner acceptable
to Bank, or shall in good faith contest such lien by, or defend enforcoment
of such lien in, Jegsl proceedings that operste to prevent the enforcen:ent.
of the lien or forfeiture of the Property or any part thereof,

4, Hazard Insurarice Borrower shal keep the improvements now existing

or herenfter erected on the Property insured ugainst loss by fire, haznrds
included within the term “extended covernge”, and such other hazards
o Bank muy require and in such amotnts nng for such perfods o Bank
may vequire; provided, that Bank shal not require that the amount of
such coverage exeeed that amount of covernge required to pay the totul

~ - amount secured by this Mortgage, taking prior liens and co-insurance into

87059413

“of such

fceount. .

The insurance carrier providing the insurunce shall be chogen by
Borrower and approved by the Baenk {which approvel shall net be
unreasonably withheld), Al prémiums on insurance policies shall be paid

- in a timely manner. All insirance policies and renewals thereof shall be

in form acceptable to Bank snd shall include @ standard mortgage clouse
in favor of and in form s-captalile to-Bank. Borrower shall promptly furnish
to Bank all refvews] rci<e< and all receipts for paid premiums, In the event

- of loss, Borrower shall give prompt notice to the insurance carrier and

Bank. Bank may make proof of loss if not made promptly by Borrower.

Unless Bank and Borrovr riherwise agree in. wriling, insurance
proceeds shall be applied to restars wine: or ropair of the Property. damnged.;
provided such restoration or repair iseesourically feasible aivd'the security -
of this Mortgage is not thereby impaized'1f such rostoration or.repair
is nut. sconamicelly foasiblo.or if the secu: ity of this:-Mortgage would be.

impaired, the ingurane proceeds shuil be applidin the stims seewssi by.
this Mor! gage, with the excess, f.any, pald to o wwer, If-tho Property

“i3 abandoned by Borrower, ot if Borrower fails to resporia 1+ Benk within -
" 30 days from the date notice is mailed by Benk to Borrower that the
Ansurance carrier offers to seitle a claim for insurance berefi's; Bank Is;.:
-authorized to collect and apply the insurance proceeds at-Sarik v option: -
~sither to restoration or repair of.the Property or to the sums 2o.ued by
this Ml)l‘tglll.ﬂa St el LIy Ly N T SO
“w/Unless’ Bank -and. Borrower. Gtherwise: agree in writing, any.su:h -

epplication of proceeds to principal shall not extend or postpone the duc
date of the payments duo under the Agreement or change,the amount
payménts, If under paragraph 19 hés

}

by Bank, all right, title; snd interest of B

* pollcies and'In "and to the proceeds thereof restlting from damage to the

Property pridr 1o the sale o acgiilsition shall pass'to Bank to the extent
ol the sums secured by this Mortgage immediately prior to such sate or

acquisition.™ © "

"5, Preservatign and Maintenance' of Property; lpa;sel'l_b](ﬂ\s;;,(_‘:'i_)ﬁd_o-;”

miniums; Planned Unit Develogments. Borrower shall keep the Property

“io. Im.good: repair and-shall:not commit: waste or 'permit impairment or
" deterioration of the Property and shall comply with the provisions of any..

lease if this Mortgage is on & leasehold. If this Mortgage is oh & unit in
& condominium or a planted unit development, Borrower shall perform
&}l of Borrower's dbligations under the declarstion or covenants creating

“of governing the condominium or planned unit development, the bylaws: -
- Jand regulations of-the condominium ‘or planned:unit development, and.:

| :conatituent documents::1f a condominlum or. planned unit development -
- rider i3 executed by Borrower and recorded together with this Mortgage,

. the covenants and agreements of such rider shal] be incorporated into

‘ind shall'smend and sispplainent the coveriaiits and agreemisnts of ths

- ‘Mortgage as if the vider were u fart héreof. *

6. Protection of Bank's Security, 1f Borrower fuils to perform the
covenants end egreements conlained in this Mortguge, or il any uctlon
or proceeding is commenced that materially affects Bank's interest in tho
Property. including, but not: limited-to, any proceeding by or:on-behalf

-of & prior mortgagee, eminent domain, insolvency, eode enforcement, or

_armangements o proceedings involving a bankrupt or decedent, then Bank,

- at. Bank's option, upon notice to Borrower, may. make such appearances,
- disburse such sums:and take such action 8s is necessary-to protect Bank's

" -Intavest, including. but - not . Himited :to,. disbursemant.-of  reascnuble

‘attorney's fess-and entry upon the Property to make ropairs. .

' Any amouiits disbursed by Bank pursuant to thiy paragraph 8, with
“Interest tiereon, shall'becomb additional indebtecness of Borrower sectifed
"By this ‘Mortgagie: Unléas’ Borrower and Bank: agree-to other' terins of

payment, such amounts shall be payable upon er_}g‘_s demand gnd_a,}}a]l

erof, the Property ia atquiied,
r in'and to'siny liistjrance’

L ol the rale poyable froin Lime

&u tigfe orioutstidingrineipal udder vid Agreoment. Nothily; contained
in this paragraph 6 shall zequire Bank 10 incur any expense or Lake any
sction hereunder.

7. Inspection, Bank may muke or cause to be made reasonable entries
upan and inspections of the Property, provided thas Bank shall give
orrower notice prior to any such inspection specifying rensonable cause
therefore seluted to Bank's interest in the Property.

8. Condemtation. Tha proceeds of any awird or elalm for hinages, direct
or consequential, in connoetion with any condemngtion or athpr taking
of the Property, or port thereof, or for conveyance in livu of condemnatinn,
are hereby assigned and shall be paid to Bunk. In the avent of 4 total
taking of the Property, the proceeds shall be applied to the sums secured
by this Mortguge, with the excess, if any, paid to Borrower. [n the event
of a portinl taking of the Property, thet fraction of the proceeds. of the
award with a numerator equal to the total of Loans and other amounts
secured immediutely before the taking, tnd o denominator equal to the
value of the Property immediately before the taking, shall be applied to
the sums secured by this Mortgage, and'the excess paid to the Borrower,

1T the Property is abondoned by Borrower, or-if, after notice by Bonk

10 Borrower that the condemnor has offered to muke an awurd or settle

a claim for damuges, Borrower fails to rospond 10 Bank within 30 days

_alter the dote such notice is mailed, Bank is authorized to collect and

“apply the procéeds; abBank's option, either Lo restoration or repair of the
Property or to the sums seeured by this Mortgage.

Unless Bank wied Borrower olherwise ugres inwriting. any such application
of procoeds to principal shall not extend or postpone the due date.of the
- amount duy under the Agreement or change the amotmt of such payments.

9. Borruwer Nat Released. Na extonsion of the time for payment or
“modifieation of any other term of the Agredment ox this Mertgegu granted
by Bank:to' any successor'in interest of Lthe' Rorrowek shall operate to
release, in any mannen the.lishility of the origingl Borrower und: Borrawer's
successars in interest. Bank shal not be required to commence proceedings
against such successor or.refuge to axtend timae.for, payment. or otherwisa
modify by reason of any demand made by. the original Baorrower and
Yiorrower's successors in interest. _ _
1o Forbearance by Bank-Not a- Waiver, Aoy forbearance by Bank in
- exerciwiny, ony right. or: remedy :under ‘the Agreemont-hereunder, .or
otherwisé ulforded by applicoble law, shall nol be a waiver of or preclude
the exeicise of 7 such right or-remedy. The procurement of insurunce
or the paymen. of tixes or other fiens or charges by Bank shall not be
_ & waiver of Banls's righit to necelerté the maturity of the indebtedness.
secured by this Mol tgege. - o

11. Successors. and..Asel-n: Bound;. Joint. and Several Liability;
Cuptions. The covenants ard agccements herein contained shalf bind, and
the rights hereunder shall inue ‘o the respective succeasors and assigns
of Bank and Borrower, subject. to the provisions of paragraph 16 hereof.
All covenants end agreements of Bommov:er shall be joint and several. The
captions and. headings of. the, paragrph of this, Mortgegs are for
cenvenience only and are not to be used to int-rriat or define the provisians
hereof. .~ . Ca
12. Lagislation Affecting Bank’s Rights. If exactment or expiration
of applicable laws has, the, effect of rendering any provision of the
Agreement or this Mortgage unenforceablé according to its terfis, Bank,
st its option, may require immediate paymenit in full of al) sums securer
by this Mortgnge and my invoke any remedies permittid by pardgraph 19,
13. Notice. Except for uny notleo required under applicable law to be given
in anather manner, {a) any notive to Borrower provided for in this Mortgage
.shall be given by mailing. such notice-by certified: mnil nddressed to
Borrower at the Property Address or at such other address ay Borrower
may designate by notice to Bank as provided herein;.and (b) any. notice
to Bank shall be given by certified mail, return receipt requested,to Bank's
iddress stated herein or Lo such other address as Bank may designate
by notice to Borrower as provided herein. Any notice provided far i this
Mortgege shall be deemed to have been given 1o Borrower or Bank when
given in'the manner designated herein. | ~ N
- 14 Governing Law; Severability. This Mortgage shall be governed by
the laws of Illinois. In the event that.any:provision. or: clatise: of this -
Mortgage or the Note conflicts with applieable laws, such conflict shall




not a.!fect. other proviuions of this: ‘

‘ g:vmsﬂactwitlwutﬂmmnﬂicung 3 ald Dosdts

of the Mortgage and'the Note are declued tobe severable; pmvxdad that,
the-Bgmk oy exercise its termination’ ‘option; provided in pansrlph 12
in the svent of chanam in law after’ the date of this Mortsap.

15. Borrower's Copy. Bormr hall be iumiahed 2 conformed co-py of
the Agreement.and of this Morf-m at tha time of execotion or after
recontation hereof. . -

16. Transfer ol the: Pmperty. Aunup(ion. 'l‘o theamnt permitted by
- Inw, if il or any-part of the Property or:an'interest therain, ineluding

without limitation any part of any beneficial interest i the Property in’
uny trust holding title to the Property, I sold or transferred by Borrower .
without Bank's pmrwrll:uneouunt.ﬂmk miy; nt Bank's option; deciare .
allthewmsaecumdhythlsmmtobehnmd!mlydueuﬂpmbhﬁ

17. Revolving Credit Loan. ’Ihfst luimn to ucumnmulvmg

credit losn unless and uritil sich loan is convirted to an installment Joan - -
laapmvxdedlntheAgmmﬂ,andshaﬂmnotaﬂy presently existing -

indebtadness under the Agreement but also futire sdvances, whether such

advances are obligetory or to bemndeat the option.of the Benk, or-
otherwise; asnremadev.n.‘nzeycmfmmthedmhmof to the same -
- extent as If such fututs s mmmaﬂumﬂwdamo{ the execution
of this Mortgage, althoug" thae mey: be no advance made at the time

of execution of this Mortgage ens. vlbhoughﬂmsmtybemindebtodms
secured hershy | ‘outstanding’at *ie 'ime any sdvance js. made. The.lien
of this Mortgage shall be valid.xs i2: I indebtedness: secured hereby,

including future advences, from-the i of ity fling for: teomd in the

recorder’s or registrar's office of the councy v hich the Property is located.
Tbemtalamountoflndebtadrmmndhwh;mwinmmmdmau
from time to time, but'tbg tola uupdd principal Eolance of indsbtedness
secured bereby fincliding disbirsementa which tl. £ < iriny make under

ummmauwwwmmmmwwx-

8t ‘any one. time:cutstanding: shall ot ‘exceed the hnximum Credit

Amount; plus interest tbuwn, and any diabumnu male "oc payment
of taxse, special asseesmants qt‘-lnp\mnco on the Property sry Interest
ch._mdobte‘dm beins hemlnnftv 4 enedL '

on such'disbursements I‘

and have priority to't uton of

priority. by law... . j,s: o
18, Colmrsion lu lnstalllllent lm,n. Pmuunr. to the Agmmem.. the

-

Bank méy termingts "the’ Agreament’ ‘and’ convert the . oututanding'

indubtedness incurred thmndu' to'asi installment loan bearingjnterest

ntmmmmmmwcmmmmmywr

ki aMortgnua.'i‘hhMmisgimtomdu
installment Joan: "

19, Aceeleralion:’ Rmedles. Upou Bormlurl bmch of my M'~ i

or agreement of Borrower i this Mortguge, Including, the m&
pay when due any suma secured by this. Mortnin . the o _‘ ‘

an Event of Default indér the Agresment; which Events of Defadlt
incorporated herein by this reference’as thoughset forthyin full hereln:
Bank, at Bank's option, may declm th withy. secursd by\thil
Mortgage to be immediately dué and payable without furth

may terminate the availability of loana lindsr the) Agresment, and may
foreclose Lhis Mortgage by judiein) procesding; Bank shall
collect In such proceeding all expénscs of foreclogure: includl

limited to, reasonable nttnmoynfuo.mdemddammﬂ '

ahatracts, and title reports.

All remedies provided in this Mm are l.'dmncl:.‘md mmuhﬁyl
to any other right or mmdy under’ this. Mnrtpp. the AM‘
afforded by law. or. equity, and.‘ uy " be mdud eunauuntlr.
mdependendy. or aucmivem ‘

acceleration under pllraplph 1 hersof o nblndonwt d da

_havetlmmghtmmllecnndmt&lnmwhmuuﬂwbomdum
payeble, Lo TV -

Upon acceleration under p_rauuph 19 hsmfurlbmdaa‘mtoﬂh‘_ =
Property,"and .ab: any time prior to the' llplmthq d Iqrptlodd

- redemption following judiclal sals; Bank; lis'g
. judicially appointed receiver; s ﬂldllumﬁthd"todn'

dmrdmmageﬂ:ehopﬂtymdhwwun;mbd )
including those past due: Anmucolhmdhyﬂnkoﬂhemdwm

;"-beappliedﬂ:sttopaywcofﬂnm&mlwdﬂum
-and collection of rents: including,. but:nob: limited:to- ecetiver’s: lees:
_ "premiums on receiver's honds'and reasonable attorney
' to the sums secured by this Mortgage: Bank. asd;

over all subsequent lien and enciimbranices, i_nc]uding atatutory lens'
excopting solaly takee. aud maamenu lwied o the Pmperty gm

foen, "
yoesiver sholl
mbletomuntonlyforﬂwmmﬂypdﬂ- RS e
a1, Relense. Upon pwmantinfuﬂofnllmmh-umdlvtﬁlj
lovigoge and termintion. of: the :Agresment;: Bank .shall: m /

'.M‘.:*p)- without charge: to Borrower. shall: pay. ﬁ 2
_mconmﬂmaftherelnu.ifmy

omestend. nm'wmﬂmoim"" :

22. Waiwr 23
exemption in the mwty

IN WITNESS WHEREOF, Bormwer hls exacutad this Mortgﬂga. R

State of Illmoia o
- County of ="

',1#,'- — V'

personis) whose. mune{sl zsf&re subscribed to the fomgomg instrument, appeared befom'rm'thla day "penuu,

acknowledged that

the uses and ) purpooes thbrein set forth,

Gwen under my hand and u!ﬁcinl sesl; thm _Lz!:é dey of

My commission ezpuu ___,ZP":‘/ ~Jo

mn«nﬂt»uuou.' .
"""-f'zamcm.iSEAL N
3 jGANNE CASHMORE 3

4 NOTARY'PUBLIC; sm'a OF ILUNOIS §
My Comnislon Expires 0ct. 21, 1990 3

'0oco0-000-00§¢0¢00000o0000oo

- signed and delivered the said instrument as .1:#24.@-:_ free and- voiuntary lcf., for R

NOTARY PUBLIC ...
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- 60170
RIDER'TO EQUITY CREDIT LINE MORTGAGE

This Rider is made as of the 22nd day of January |,

. 19g7, and is attached to and made a part of that certain Equity
. Credit Line Mortgage of even date herewith granted by the

undersigned (the "Borrower") to The Northern Trust Company (the

"Bank"} .

21.  -Notwithstanding anything to the contrary in
Section 19 ¢f rhe Equity Credit Line Mortgage or in the
‘Agreement, the ¥znk shall notify the Borrower at least 30 days
prior to instituting any action leading to repossession or
. foreclosure (except in the case of the Borrower's abandonment
-~ the Property or other extreme circumatances).

- 24, 1If the Borrower has paid any precomputed finance
charge, upon the Borrower's nayment of the entire outstanding
principal balance and terminacion of the Equity Credit Line,
the Borrower shall be entitled to a refund of the unearned
portion of such prepaid finance charge in an amount not less
than.the amount that would be calculated by the actuarial
method, provided that the Borrower £nzll not be entitled to any
refund of less than $1.00. For the purposes of this Section
24, the term "actuarial method™ ghall meién the method of
allocating payments made on a debt between the outstanding

- balance of the cbligation and the precomputed finance charge
pursuant to which a payment is applied first *5 the accrued
precomputed finance charge and any remainder is subtracted
from, or any deficiency is added to the outstanding balance of

the obligation.

. IN WITNESS WHEREOF, Borrower has executed this Aider o
to Equity Credit Line Mortgage. : T#Bé;é ;;f:;f!?:;j; a1/2%¢87 1;,33%2.{;&0

A F A M—BT—OETL4LT
LODY £OUNTY RECORDER

ﬂ : Notary Public GIEEIER IR OLIIOIEOINN,
OFFICIAL SEAL

£10650-L8-

+* *

¢ e

: s+ JOANNE CASHMORE :

My commission expires: fo-2/F0 , + NOTARY PUBLIC, STATE OF ILLINGIS &
$ My Commission Expires Oct. 23,1990 ¢
TEHECHEGHEI20899 335000004404

g
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