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Ei rtgago “j and the’First Natiungl Bank_ot Des Plaines ("Mortgagee")

LA
i

i _:fiié"‘-.‘. BT “ -\' WIT NESSETH'

" N RO T

ERR
H ’

g&ortgage payable to’ ‘the order of”Mortgagee (the "Note"}, in” the prlnclpa} amount of

~{the’ "Lire: of.Credlt")" Payments of’ 1nterest on the Note shail be ‘due’
and’ payab!e m'mthly ‘begmnlng Febtirary' 15,19 87_, and’ contmuing on the same day_ji

ofieach ‘montii thereafter, and’ the entire unpaid balance of pr _ cipal and 1nterest sha!l be'.'
due and payalile - five (_5) years after the date of this'Mortgage. 'Intérest on the
Note shall accr! v 'L-nily at th» per annum rate equal to the Varjable Rate, lndex (deﬁned

below) for edich d:y . he- mpald‘prlnclpai Fbalance outstandmg exceeds 550,000 00, Interest 5

on the Note shaiFacceiie ‘dally at ‘the per -annum 'Fate’of 1% in ekcess of the Variable' R&te
Index for each day the uniaid prmmpal balance outstandmg exceeds $25 OO0.0D and ls less
than or equai to $50,000 .00. Interest'on' the Note shail accrue daily ‘at the’ per dnnum rate
of 2% in. excess of the ‘ariable Rate Index for each day the unpaid Principal balance

outstanding' is less thar'or equ i1’ *$25, UOD‘DO.” Mortgagor ‘has' the right to prepay all or
any’ part of ffthe"aggreg te_ unrald prlncipal‘ lance of the Nnte at any tlme, w]thout',f'

“To. secure’ 'payment of the 1n Jehtedness evfdenced by the Note a.nd the L:abjutiesrif

(dghned Below);:including ariy’ and all renewals and extensions’of the Note, Mortgagor does .
by: these: presents: CONYEY, :‘WARRANT ‘and’ MORTGA}GE ‘unto’ Martgagee, an- of Mort-"f'_-
gagor's \estate,fri‘ght > titlerand! interestiin thiei-=al ‘estateé situatedy ”Iymg ‘and’ beihg’ vm‘the*‘

Codnty oi« CoqL Al o o and State cf I!Imou, Iegal!y descrlbed as follow

Lot 1344 'Block g m“H1 0. Sfone and' Companys Belviott 'Avenus Terrace in the' West $3
of the Scuth West % of Section 19._Townsth 40 Nortli, "(#nge 13 East of the Third Prmmpal
Mendi?an’i tn Cook County, 'nlmois‘ i o i & S ) vt

iy st

mou’uum L
FILED FOR RECORD

IBB? Jm 30 ""M* EO at; 8 7;0 5 9

oL

EYSEE! ,»-.' N d . . .
which ha: the cnmmon address ot 7037 W NeJort e oo
ot SR e ' Chicago; Nlinois” ’60634

and the Real Estate Tax Index Number 13-19-313-002-0000. . r @nd is refer-
red to!herein asiithe" “Premtses"” together with all"improvements, bunldmgs, tenements,(.
herednarnents, appUrtenances, ‘Bas; oil,’ mmerals, easements located in,’! on, over, of under .
the: Premises, and all types and' ﬂxtures, mcluding \uthout lunnatlon, all'of the' foregomg;_f_
usedits: supp!y tieat,' gas, air condxt:omng, water, light, power, refrlgerat ntilation
(whether single: Units or’ centrally controlled) and-all! screens, ‘window’ sha

and windows; ¥l oor covermgs,. awnlng%, $toves and' water heaters, whq :‘"ho" .
Premises or hereafter*erected, installed "6 plated on'or in the Premises) and whether ‘oF
not physlc:a!ly attached to the Premises. The foregoing items are and shall be deemed a
part of the Premises and a portion-of the security for the Liabilities. Nen-purchase
money" security interests in household goods are excluded from the security interest

granted herein.
Mortgagors Initials
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*TO BE DELETED WHEN THIS MORTGAGE IS NOT EXECUTED BY A LAND TRUST
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. The Note evidences a "revolving credit® as defined in. llllnols Reviud S‘ufutes
Chapter 17; ‘Paragraph’ 6@05. 0y %, l‘]ei lien, of this. Mortgage ‘seqﬂre,s, payment of any existin
_indebtedness and. future. advances n pursuant to the Note ,7t0 the same extent as i
'such future advances were made’én-‘tﬁ&date ‘of the-exedution-of this Mortgage \vithoutr;
regard to whether or not there is any. ad\rance made at the, time ti this Mqrtdpgq

. and without-m 3 nde b dne t %

e

Furthef, ‘Mortgagor does hereby pledge and ass!gn to: Mortgngee “

ML l¥e 3

: issues, profits, revenues, royaltles. bonuses, rlghts and benefits due, payable ceruing,:
.and all deposits of money as advance;rent; or .for: 1 SeCUrity,, under any and all’ pre"ent and
‘.future Jeases. of the Premises, together with the Fighit, ‘But not the: obligatlon, o '

| recelve,, demand,,sue Jfor 1au'u:l~|rc<:.m:erjther same, when: due,.of;- pcyahle” T

Faers

acceptqm,:le’_of;th, n lgrtgage agrees,fas a person; covenant applicabiec,to‘.'ﬂ‘ 2
mitation itlon hereo£ ‘and . nat -available | to, an yone

AWl e i
"g'l r:ant‘!!iﬁiﬁpfau}u ;ball occur oF an event shall occur,, yhlchs;mdef l‘ﬁ;{\;c
ys M
‘;—,‘!
IR ‘11’: $3 b an ot ’*:: ‘P.I 1.,1,_4 ---.H:Ii :

,nortgpgor ddes hei ,ebyfe;tpressiy, ,walve .an “;ﬂrelea.'.- a]l ;iyl_tqpn benetltlm |

LAasuar s s qu Itk

*oof the Homes te_dTExemptinn Laws of the State nf.,nﬂnqiscg., wiodt i

isuchavails . 00T T T siciyin T

tha

“r o i

5 s Y (l] 1-’”.' 3
‘omptly ,repa]r,, restoredor qebulld yug J;u

Tovements: . fiow - or, hese ; tbe‘!’:remweshmbl h may becoma .dama

stro e p the'’ Premise' in good condition and repair, without. waste,

for this Mortgage. free from a1y encumbrances, security interests;" Jiens;.

tor claims for. lien; (c) pay when Cav-any indebtedness . which; may;,bq,‘sﬁc -

charge the E’;’emises, a.nd upon rzounst exhibit, satlsfactoryewdence;qi,lthg \dial:hlgp{bﬂu )

LEXvAd

k In'if'“ré

bu}ldlng '?‘.’%%r&? a@y n)eqin process. i construction, upomn, thelpremjs l);‘(o).;eemmawuhﬁg o
‘all’ requir’i ents of all i aws or mnicipal <cainances with respect to the 'ramisesiand: the
‘use of: the Premlses; {f)’ make no materlal alterations in the Premlses except as required
by law: or: mmicl‘_ :

writing by,

'i—w 3 I o5 n 5 fh A T e H i'l) gu :»\' .* \’..‘

: : gt gﬁg ‘shall ps l{\én due nnd l'e'ore any pena ulg;;m,
L taxes, speclal taxes, speclal assessments, water tiycs or charges, £8 - _
charges, sewer. service taxes or charges, and other taxer; wues:ments or ch ge aga
the Premises. Mortgagor shall ;upon written request, \fu 'n.s.: ‘tn Mortga;ee duplicaite pai
i recelpts - for:' such: taxes, assessments. and charges: 7% “prevent Default’ hersunder
: hall; pay In:full under. protest, In the manner\} provided by B
_ ,whlch Mortgagor may desire to. contest p;itn. to suc
or charge becomln Adelinquent. RN ‘ o

: A ..qun the)request of Mortgagee, Mortgagor shall denve' :o M
orlginal leasesi_t:f: ‘all:of. _mur portion f_the Premises,” together with: d ssis ,rraen
1 leases: from Mot which assignments shall" be in:forr e
satxsfactory ‘to ortgagee; Mortgagor 'shall ‘not, without: Mortgagee's ' sl :
consent,: procure, perrmt or accept.an ---pnepayrnent, d:schargq or:compromife: uﬁ aay@ ren!w S
‘or release any tenant ‘!rom”any Of,.
‘hereby remalns unpald. . : ,
. . s ] ":'A,T‘ bad o i -‘i \:‘ ‘-’}‘ SE Q 7 bEhss

' r'iﬂn’y award uf damages resul tl ng from con'dérn'natlon proceedlngs,emclu of: -

igr i

Pn": !Jﬂor gagee, aiter the payment of Aall.of .‘.ortgagee,ﬁe!tpeﬂﬂﬁﬂmd“‘ﬂﬂtng_i
,.; iaaﬂdl para!egalq ' {des, to the, reduction, of . the .indebtedness: ucureﬂf)'
ehy authorized, on, behalf. and.in the name: tou:.

1 ances and to appeal fr m.any such: ’

TEUAT TSN LAY

-‘ﬂ or- verbat; rents,dsuernng profits:of the Premises,iincluding withouty lfmlt'hltl;bm,aél '!Q-Jl

°ﬁ§.; ;i i the’ right to fn:-rec:loaslrthishl!éh::rt,gage,..J’nl,m'stgypgr.w;‘ma.y';,;'1=

such,,hen 'orhcharger to1Mor:gagee; gd" ramplete:;w:thln areasonableitime: any buildingor - o

n, at any time while the indebtedm sy -gecured |

seminent domain, or the. taking of ;the  Premises..for; public.use:are, herebpf . . i
5 ':‘gr?e n 1,5:{?@!]: be, )pand;..t.o Mortgagee,)anq such;awa;'dp or ,I’lnx pars thereofii. -
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win: Je i 0 No remedy:or ;right- of. Mortgagee hereunder. shall be .exciusive. . .Each right .
or . rernedy o!.,Mortgagee with .respect; to the Liabilities,. this Mortgage or the. Premises.
shali be;in.addition to,every other. remedy or. right now or hereafter- emstmg at.Jaw or.in.
equnty. ‘No delay by Mortgagee. in.exercising, or.omitting.to exercise, any.remedy or. nght
accruing .on Default-shall impair any such, remedy.or. right; or shall be jconstrued to be:a .
waiver of..any.:such- Default, or :acquiescence .therein, or . shall. affect .any,. subsequent
Default: of. the,serne or a.different nature.,. Every such remedy ot: right may .be exercised..
concurrerqtly o, independently, and ,when. and as often as. may. be .deemed. expedient by
Mortgagee. _ S e ST

6. ... Mortgagor shall keep the Premises and.all buildings and improvements now
or, hereafter s:tuated on the Premises.ipsured agamst ;loss or: damage:.by.. ﬂre,,hghtmng,
wmdstorm, ,vandahsmand mahcmusrdamage; and such.other hazards as. may,from time.to .
time be, designated, by, Mortgagee. Mortgagor shall. keep all buildings. and improvements.
NoWw,, o hereafter situated.on the Premises; insured against. loss or. damage, by, :flood, if the, .
Premises is 'ocated in a flood hazard zone. Each insurance policy. shall be for.an. amount..
sufficient Ln pay in full the cost of replacing or repairing the buildings and improvements
on:the:Premiszs; and,.in:no ievent less. than the: principal amount..of .the :Note.' Mortgagor
shali ebtain/ liaullity  insurance- .with -respect to  the Premises in.an.amount, which -is:
acceptable: to Jazrtgagee,. . All policies: shall- be issued.. by . companies satisfactory. to-
Mortgagee., . . Euch.. Tnsurance ‘policy shall. be -payable, in . case-of loss or. damage,. to.
Mortgagee. Each lrnsurance policy..shall: . contain, a.lender's. loss:: payable clause . or

endersement, in form :@id substance. sat:sfactory. to: Mortgagee. «Mortgagor: shall: deliver .

all insurance policies,;! mludmg.addxnonai rand renewal- policies, to. Mortgagee. In case of -
insurance, about to expiic;, Mortgagor shall:deliver to Mcrtgagee renewal ;policies not-.less .
than ten, days prior; to the respective. :dates.of expiration. .Each: insurance:policy, shall .not
be. canceliable, by the :msu‘ ancs company thhout at.least 30 days‘ prnor written, nonce to.-
Mortga.gee- e o . . _ o s N

a.ny payment o perlorm Aany act requy’ ed of Mortgagor hereunder in any. form and manner-
deemed expedient by Mortgagee, and ? Lasctgagee may, . but-need. not, make full or. partial
payments of principal or interest on any encumbrances, liens or security interests
affecting the.Bremises.and. Mortgagee) may. purthase,. discharge, compromise or settle any
tax Jien.or other.lien or.title or. claim. theresf, ~v.redeem from-any tax saleor forfeiture:
aﬁectmg the Premises o, contest.any tax or usszssment.;: All moneys.paid for any of . the
purposes;- herem»authoﬂzed and:all. expenses.: paid or incurred-in .connection: therewith;.
mc!gd;ng\_a_;t_t_qrneys' and.iparalegals!. fees,:and any. ptrer funds advanced by. Mortgagee: to:
protectthe, Premises or the: lien. hereof, plus reasora’si». compensation to Mortgagee for
each matter. concermngywhzdt action herein:authorized-may. be taken, shall:be.so.much:
addx.uona.l mdebtedness, secured +hereby:;and. shall become immediately due, and. payable

without notjce and,wi.th interest, thereonf .at- a . per.annum. y2te; equivalent. to:the. post.

matunty rate Set, .torth AN, the Note. lnactlon ef. Mortgagee shall never. be considered-as a+
waiver, of any right a.ccrmng to Mortga.gee on account -of ary Defau:t hereunder on. the..
part of Mortgagor. : . . /. e

.8, .- .I1; Mortgagee. makes .any payment, authorized by: this MNwtgage relating to

taxes, assessments, charges,. liens,.security. interests.or .encumbrances, Martgagee may-do -

sa ,according ;,to any. bill,. statement, or .estimate received. from, the sppu opriate . party..
cla;rmng such funds, mthout inquiry. into the accuracy. or, validity of such il staternent or.
estimate or, into the, ~validity. of. :the -lien; encumbrance, secur:ty mterest, tux aasessment,
sale,.iorietture, tax hen or tltIe or. clatm thereof. : _ o : .

’ T,

‘-

Ltabxhtaes shall become unmedxately due:and payable and Mortgagor shail pay. all expenses. -
of Ma’tgagee,tmcludlng,attorneys' and paralegals' fees;and expenses.incurred.in; connectnon
with this, Mortgage: and all. expenses incurred in.the enforcem ent:of Mortgagee's.rights in-

the . Premnses .and, other. costs; ;incurred. in.connection with the- disposition, of; the Premlses. :

The, term "Default” when ' used in: thls ‘Mortgage, has the, same meaning. as; .defined ini the.
Note and mcludes the. fa:lure of: the Mortgager to completely cure any Cause for,Default..

ahd to’ dehver to the j!'u'h:rtgin;g-,ee wntten notice. of the. complete cure: oi the» Cause ior e

Upon Befault by Mor gcger hereunder, Mortgagee may, but need not, rnake .-

g s
@
G

“' ‘5’ ‘ UPOn Default, at. ‘the .sole option. of waaasee: the Note a"’"""’ any other

%A
-}
-1

-
@ 9]
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JDe!anIt wlthin aen >(10}‘Jdlys‘ ‘afterithe: Mortgagee | ‘malls’ written rotice te tﬁl Mertpgor S
Ithat' anause’tor‘Dehult’has occurred iand is existing. :Default under:the: Note shail'be
iDeiault undér this*Mertgage. " The terni "Cause'for Default” as'used in: this para agraply!

!means “any one or! ‘mére of the”evients, conditions.or acts defined 'as’ a"‘Cause tor Defaultt;: S

lin ‘the: Nm:e,*’ll'n':l't,«lil'agl Butinot limited:to the failure -of Mortgagor: 'to pay: the' ' Nate:.or:
;anbllltles 1In® accordance: with' thelr -terms’or fnllure of :Mortgidger' tdi comply. with> or: t.
perfi.'arm“‘i"'s accordancef with{‘any” representation,’ warranty]" term; provillon“‘aondlﬂm;i“ _

Rl F Rt l,‘:=.’

{‘covenant’ oF! agi-ee’m’ent ‘éontainéd ‘In' ‘this' Mortgage,’ the: Note B o ﬂ"ty" ‘lﬂstrwuem;U ’_

‘agreement oF wrlting aecurlng any Liabllities.

- r

1 o peier Notwithétanding” shy ‘other' provisions 'of this Mortgage, sale, lbue,
]mortgage trustfdeed"‘grant by Mortgagor of an encurnbrance 'of any'kind, corwcyiﬁce,
CySOf - possession; contract to"'sell; of' transfer of‘ the” Ptemisef ‘P my, -

¢ 'transfer of ownership! of ‘any béneficial’ lnteres"tJordpbwer of i

oF _ O R
"ieh!ch holds tltle ‘to- the Premlses, shaIl be m‘ad! wlth‘o&t'th’ prioFi

N ‘!‘.'«

ll ‘.iabiﬁtles"f means:: any a.nd\ all llabuliﬁes, obligatlons and’iindebted\mﬂof’w-
]Mcrtgagor' wuhy ‘othermaker of ' the'Note to' Mortgagee ‘for' payment!iof: any -and &Il
amounts: due‘l.u'cue ‘he Note or this’ Mortgage. whether heietofore, Aow. owing oF hereafter i
‘arisingsor: ovﬂng, N payable, howsoever ‘created, arising’ or’evieenced ‘hereunder.: ‘or
| under ‘the: Note;t whatiwr:diréct or mdnrect, absojute or: contingent, rprimary:dr ucmry,h
‘joint/ oriseveralyswhetiiel wxisting or ana.ing, together with attorneys' and’ pnralegafz" feds:
. refating--ta'l the”Mortgagee 2. rights;iiremedies ‘and'! secunty»interests hereunde g !'lcluéingi ¢
:advising thei: Montgagee “or-“drafting’ any "documents ‘fori:ithe’ Mortgagee i i
'Notwithstandlngithe ‘fotégo nr < any’ provisions® of the'Naote, the' Liabilities secured by’

on the property sub}ect ‘to- this “or‘gage, with interest on such dlsburume ,
; permnttedwby#law, Tdisburgements: mad.: by Mortgagee ‘which® are euﬂnﬂze&‘hé. '
attornéys' fees, 'costi’y and’ekpenses Felitii iy, to 'the enforcement: ar’ ettempted i@

i otJ the‘ Nofe and th!s Mortpge, plus inter;.‘. as: provided herein.‘ -

IR R : f.’,'eii'lilz:

; 12. i z"Variableante Index" ineans the rate of interest, ‘b the' hldnestrlie i more’
: thm -oneé; publistied In-the Wall:Street Journaivin, the "Money Rates® column' on the’last:
| business dly ‘of ‘esch month as: the: "Prime: Rat<" forthe preceding: I:i.isit'ueaw"(iuy‘1 Th &
. effective:dateof: anykchangefin ‘the: Variable: Rato Index:'will:be ‘the “first ‘day of ‘the next"
{ billing-cyclecafter the:date:of thé change: In the Variuble Rate Iridexs: The' ‘Variable: Rate '
| Index will fluctuate .under the Note! from :month to'morth with or without notice’ by“the"“ '
" Bani to ‘the‘undersigned.’ Anhy chahge in:the Variable Fate Irdex will be: appliabfeftq |
' the'outstanding>indebtedness ‘under-the! Note: whether: frora any. past ’cr tutufe"ﬁﬂ" '?nl”':r '
ices'thereunder. - In the event the 'Wall Street Journal discantinués: ‘the gl 180 of
Iy Rate™ in? he’a"Mnney ‘Ratesh - “column, the Variabic: ‘tate’lndeﬁ“slﬁ'ﬂll bb”t‘h’e“
| intéfest PatEU publidhedIn the Fedéral: ReServeStatistical ‘We'zdse H! 184 ""-
. business. day of. each month as the "Bank Prime Loan" interest rate. ', -

: 13.' S When” the lndebtedness secured hereby shall'become ‘s - wh'e”ther by m:cele- .
: ration ‘of otherwise; Mortgagee shalf: have the right' te foreclose the*lien o thl Mortgage.

¢ Indanyisul'tito fbt‘eclete the' tien ot “this Martgage, ‘there shall’ be 'allows\ 7.0 lhﬂm_ “
o addittond‘ﬂ‘incbbieﬁntw In the'judgrent “of “foréclosure " al} expendturen“ara”i“'f“""j‘"

1 which: may: be .pui“d¢ or-incurred by‘or on behalf of : Mortgagee for ! attorneys" & paridepi

. fees, appra:sers' fees, .outlays for documentary “and: expert: evidence;! steiOgru] eryt

i this" Mortgagé’shm teexcees: ‘the principal “amount- of ' the" Note,™ plub‘ inter_es tﬁeféon ;’ R

7R

L i charges, ptblication «costs and costs of procuring all abstracts of titie, titl is_e_afo‘«:s and’: R
b exam!nationsgl\tme insurance | pclickes, ‘Torrens: certmcates,”tax‘and’i llemsearches, ‘and -
- similar:datal; :and-assurances: with respect to title as Mortgagee may deem m bereuc_imbiy oo

i necessary:‘eithér:to: -prosecute: the: foreclosure ‘suit 'or 1o ‘evidence' o' biddérs at

| .foreclosure:‘sale.: ! Alliof; the foregoing Items, which: ‘may- beerpend"edlaﬁﬂnfentrwo! tﬁé‘-‘f AR

) ioreclalurré'j'ddgmehtl, ‘may be-estimated’ by Mortgagee.i' All “expeniditires  and & spenses

mentioned:1n<this: paragraph, when lncurred or pald’ by Mortgagee shafl Secom ’ﬁdiﬂ“ﬂcmil L

| ue ‘nd'‘payab
' thereon at airate _equlvalent tozthe pott ‘maturity intedést rdte: set forthi!in the R

| paragraph: shall: also. apply to any expenditures. or expeénses incurred or paid by Mort;lgee
' or-on behalf .of ‘Mortgagee in: connection with (a) any. proceeding,: incius hau
. limitatmn, ‘ hate and bankruptcy proceedlngs, to which’ Mortgagee ﬁ ;.
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either as'plalntiff)'claimant or defendant; by reason of this:Mortgage or anyindebtedness - '
secured “herebyy “or (b)Y “any ‘preparation::for "the ‘commencement - of ::any.-suit: for: :the
foreclosureof! 'this :Mortgage - after ;accrual of: the right to foreclose: whether  or:not -
actually’commenced:or preparation for the commencement of any suit ‘to collect uponior;
enfoiceithe' ‘provisions:'of 'the - Note ior- ariy- instrument-.which secures: the: :Note after
Default, whether or not actually commenced; or'(c) any' preparation'tor the:défense of.any. . .
threatened suit!or :proceeding which might affect the Premises:or' the:security hereof,
whether 'of not'actually Gommencedi™ " 1 L L e T e e

BB |

i .
vy e

Ly 0 The proceeds: of any foreclosire sale shall be distributed and applied'in the-
following order of priority: first, on account of all costs ‘and ‘expenses’incident to!the:
foreclosure proceedings, including all the items that are mentioned in the immediately
preceding’ paragraphs’ second, “all ‘other ‘items 'which®.under the térms-of ‘this Mortgage
constitite jindebtednéss secured by -‘this- Mortgige ‘additional to ‘that evidenced: by’ the' -
Noté; ‘with intérest therecrias herein provided; third; all-principal and intefest remalning -
unpaidion the.Noté and the Liabilities (first to interest and: thento-principal); fourth; any:
sur plus tos fortgagor ‘or Mortgagar's  heirs; legal represéntatives, sUtcessors or assigns; as' -
theirrights moy-appear.: 0 & ot T o I R

15. Wron, or at any time after the filing of a complaint to foreciose this:
Mortgage, the ~au:t in which such suit is filed may appoint a receiver of the Premises.
The:recelver's appolitment:-mayibe: made “€ither. before :or after:sale,: without notice,
without regard.to.the 3¢'vency or insolvency of ‘Mortgagor at the time of application for
the.receiver: and - wittont regard :to ithe..then value (of the Prémises or:‘whether the'
Premises shall be:then:cccupied: as a:homestead! or not.. Mortgagee may be appointed:as
the! ceceiver, r Suichreceive: shall have power ‘to colfect the rents, issues'and profits'of the
Premises during the. pendenicy ofi:the. foreclosure suit and,:in’ case of a sale -and: a °
deficiency, !'during-thei full -staruwory period. of redemption, iif:any, “whether: there be"
redemption or not, as well as diring-any further-times. when Mortgagor; except’ for: the
intervention of the receiver, would be entitled to collect the rents, issues and profits.
Suchireceiver shallialsé have all other powers which may be necessary or are usual for the
protection,:possession,>control, managzment dnd operation:of the Premises.. The‘court in--
whichthe foreclosure:suitis: tiled:may'from time ito ‘time-authorize the recelver-to apply’
the inet:income inithe:receiver!s'hands'in prym»nt:in whole or'in part of the indebtedness’
secured ‘hereby;ior secured by any’ judgment far=<losing this Mortgage, oriany tax, special
assessinent orilothér /lien:or .encumbrance which may:be or becomeisuperlor:1o 'the lien-
hereof o -ofi'the 'judgment;~and: the ‘deficiency: judgment :agairist-‘Mortgagor:.or -any- -
guarantor-of the INote In'case:of a foreclosure:sale ~ac:deficiencyi. .=~ = o o

16, No action for the enqucérrient of the /tien or of ény'pr‘t;visioh of this
Mortgage:shall ‘be’subjéct: to:any 'defense whichwould not i® good ‘and’ available ‘to the
party«rniterposing ‘theisame: in.an-action at Jaw upon theiNoue, o B i o0 L

R I S PN A P RYRCEFURE S FURPEF UL CE I IR PE R SRS ot S SCPIR PSS EE TR S
v 12 wMortgagee -shall have (the iright to inspect the 'Fremises ‘at: all ‘reasonable -
times! and acgﬁsbtherétqshaﬂbe‘iperrﬁittedrtortthat? purpose, -’ s e

sy

. [
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18. Mortgagee agrees: to'release the lien of:this'Mortgage and:pay-all expenses;

including recording fees and otherwise, toc release the lien of this Mcortgage, if the

Mortgagor;renders. payment'in full of all Liabilities 'secured by this ' Mortgage '~.' " i

19 . Upon request by Mortgagee, Morgagor covenants and agrees %o deposit at
the place as Mortgagee may,.from time to time, in writing appoint and, in the absence of
appointment then at:the'office of Morigagee commencing with the first interes, payment
pursuant to the Note secured hereby, and on the day each and every Interest payment date
thereafter until the indebtedness secured by this Mortgage is fully paid, a sum equal to
1/12th of the last total annual taxes and assessments for the last ascertainable year
{general and special) with respect to the Premises. Notwithstanding:the.foregoing; if the::
taxes or assessments for the last ascertainable year exclude the buildings or improve.
ments or any part thereof, now constructed or to be constructed on the Premises, thenthe
amount of the deposits to be paid pursuant to this paragaph.shall ibe .based'.upon: the,
reasonable estimate of Mortgagee as to the amount of taxes and assessments, which,shall
be levied or assessed. Mortgagor- further.covenants and agrees that, upon request by
Mortgagee, Mortgagor will also deposit with Mortgagee an_amount. ;as:.determined: by
Mortgagee, based upon the taxes and assessments so ascertainable, or so estimated by

Mnrtgag\oél itials
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Mortgageecar the case may: be,;fontam .and.assessments, with respect;to: ,the qugﬂm £¢'~'- o o N

the:period: commenclng: on«the;-date such .taxes. and  assessments; were. lastr pujﬁ,.m;,al;,d b
lmludlng; the date of:the: first, tax:and-assessment deposanheremabove mentjoned,  The- .1
deposits.are to!be heldiin trust:without:allowance. of interest-and. are.to-be.used for the; .
payment of-taxes: md:mumcntsr(genernl and. special).on the ‘Premises, next: due.and i, -
payableiwhen: ~theysbecome:dua.: -If the:funds. so. daposited are imufficient. Nipﬁr\xl{lﬂ glm
the ‘taxesior assessments,(general;or apecial) for any; year,when, the-samp]lhlu] e
‘and payable, Mortgagor. shall, within.ten days after recejpt: of &, notice: And,mllnd frpmmg :
‘Mortgagee deposit the .additional funds as may be riecessary to pay-such: 'taxes and =
'assessmenul(;eneral andmpaclal) for any year. Any excess: shall be applledq;n sul:uequent

nr v onade ;:4’-. rl\ 1 FRP A S SN
ZD.Jn Upon‘ request by Mqr,tgagee, concurrent vnth and in addiﬂomﬂtp“tm depociua
.for general, and.special taxes and. assessments pursuant to the; terms.of: Par ph. 9.0
-_{thls Mortgage,. Mqt;agqr widl, deposn; wath ‘Mortgagee a.sum eqtul to,
Y and, payable on; .any.:insurance; policies: equired,, reLindk
prior to t ne ..ate when the; msuranoe premmms w;l] become due and;ggn algle

R Rt 2I¥s . i I b it a8
This b;o tg&ge and al! provisims:hereof, shnl[ extend tmand;be‘.blndi@upml f
Mortgagon and,all porons orparties; claiming by, under: or ‘through Mortgagors:sThe .
"Mortgagorsiwhen uses hereinishall -also: inciude: all persons:.or: pacties:lable{
payrnentrofnthe indebte L«ess secured:hereby..or:any.ipart. thereof;..whether. cr. )
persons: or; partiuul‘all'~hav-, ;executed: the Note-or . this. Mortgage: - -Each: 'Mettmomlnlln!
be . jointly ‘and. severally. obliga'.=d hereunder.| - The singular shall:includer thcxphtrt&,nthe 5T
plural shal)l'mean:the: ;ingular and. the.use of any:gender shall:be: appllenblexto .all gendttl. p
The word "Mortgaget‘,‘uncludes 1he: successors- and assigns of: Mortgagee IR ‘e
RERTVRT I 41 REEL LR R al oo 0o v i
‘ ln the event sthe . Mortzzpor ;is;a land trustee,.then thlu Martgagc i&mtﬂﬂm :
by the unders:gned, inotzperﬁonally,, bt as. trustee.in . the exercise of..the-power: and-.
authonty iconferred :upon:andi vested; i1 it. as; the . trustee,.and lnsofar a8, the. trustee i3
concerned; is; payable only out.of ithe: trust-esiate which-in:part . is-securing:the:: leﬂ‘i‘
hereof,:and throughenforcement. of the.provisions of thei Note and:-any other, mﬂltenlmr’n

guaranty:from.. timp;c-tonﬂmei securing: -paym2ry -hereof}: no:.personal :lhhilitr shall:bers -

asserted:or;ibe;enforceable;agairst: the; undersigrer, as; trustee,-because. omlnimspectxohr. .

thls Mortgage or. the maldng,usue Ol ‘transterxtrercnf.u ali such:- personll\f'lhbillty ofnthc Yo

trustee, it any, being: ‘expressly wawed in any manner.

Lo e lnivonasoeng e s o to i R VRE L R T N1 o S ,--’if_

'-23.,5‘; i Thia Mnrtgage has been'made, execueey.. and ':alwered:to thpgn pun» - ‘;f“. ;

ko:be“citectln and ,vclldwundermppnabieulnw. ;lf any prov sinne ol thi ruort”fl are;

prohibited by or determined to;-be.invalid:under applicable law,: uch provhim shall: beii) j

ineffective to the extent “of such prohibitions or lnvalidity, without' lnva!idating the
remalnder of Eau:thrpvmons or: the mmainlng provismm of thls Mot tg\m G

syhiiwe . st T o

\‘VITNESS‘ Ahe hand g o and.seal..

Heifis
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STATE OF ILLINOILS

COUNTY OF _ ook

: 1, Ranald T. Larson s 8 Noetary Public fn and
for tlhie County nnd State aforesald, do bLuereby certify that

' jen n L, Muench, his wife ,
personally known to me to be the same person s whose name s 1is
gsubperidad teo the foregodng ingtrument, appeared before me thie
day fun person and ncknowledged to me that keywedxe/they sipned and
deliveraed aatld Llnstrument as kimdxxxd their own free and volun-
tury act,  [or the usesa and purposes thereln set forth.

G_IVE;'\.! vader my haend and Neotarial Scal this 15th day of

January 19 57. .
o A2 ;:i:

NOTARY PUBLIC S

My Comiiaision- Expires':_ .4; ‘/'af ¥ &
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