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THIS MORTGAGE ("Sccun Instrumenl"}:a BIVER 01 i mateiorvenainsinene -1anual‘u -7'
19... B.? nemongagom, Eaxest... .....Barhle.m..,and,.!;am]e B.r.. Barbiarl..uhzs wife.
; . .. (7{Borrower’'); This Secunty [mtrumeni is given 1o .
e deadfd 4 Qodfigl, Do BABK. iovresiessisrsssormassinsconsey Which is: orgamzed and ex
unclert!'seImﬂu::l'.......t ,.I]. erstonse rni, AR WhHORE addresa is 7 :
<Higgins. & Mescham Rr,a.ds - Scha. mb rg.,...I.L.... 0L s e iviisisssssrssssnsiesseays ("Lcndcr")

NOT !WITHSTANDING the: use: of the term horrower herein, -mortgapor
shall ‘meamn et all times the party: executing the herein :ldent:lfied
¥ "Guaranty.

: IVHFREAS Borrouor ha ‘qubmittod to lender its,uritten Collateral
Agreemént “to ‘Secure :Cnarantyl dated L SN _q.-,-lgng
qpcopy of which is atrtached . hereto aqFxhihit TAM, wherein. said
Collateral Agreement has bheen’ given in consideration ofany loan or:
other fin‘ncial accommodation heretofore or hereafter at any - time made
o.x: igranted. to- Carple.B. Barbiert d/b/a Educational: Resdurces: >

"principal oebtor", by 1ender,=in the ‘amount. of F1Fty‘ﬂwusamiand i

: oL & :ladba (55000000 } DOLLARS,

1 - ON DFAIWD R T L i 'al: ‘a rate of _ TWO . . .. (. -2= z)
percenf over Lﬂ‘ announted prime 1ending rate ofLmAmenumnc/WQMEield-aoﬁ
) 0 ﬂ; . o *dated February.3,..1987
UHFREAS as’ an inducement to lender to., advance monies to
principal, debtor_and lender. 48, unwilling to advance. monfes to

' 'pél debtor . un‘ess‘said Collateral Agreement is executed by'
borrowar under which thia, mortgage ias . given, ‘and ; SR BRE :

WHEREAS. borrower h.vs ezecuted acknowledged end delivered th:ls'
mortlgage teo sedurer any endtsatll indebtedness, . obligations, and
ltabtlitien of: every"kind andg "‘xature, howsoever evidenced’ whether now'!
existing or hereafter createdier’ arising, whether direct or' indirect,:

“absolute .or contingent, or joint or several, and. howsoever owned,. held
‘adqul ré‘d'“a'd,whel:‘her now. due ol .to hecome due from, borrower, to ‘bank,
‘: g .under. aid. Co;’r.,eral _Agreement or,otherwise, call

obligations, - indcl'redness and. ligbilities ‘being:

"Princi|a4 Sum .- of- Huney'-' cand " "Future -

vow TIIEREFDRE, the bOl‘l’OWer to seciire the payment of al’l sa:ld
. sumsy” obli’gation' indebtednessrand ‘Iiabtlities now due ot owing and
to’ become'"due an nder, howsoever’.',ncurre’d‘ revidenced,

borrower does by these presents hereby WO Lr age. grant, oonvey
and. .warrant . to lender the: following described rez - zstate .and all of
its. estate right rand.. title,therein, sitvate ly:luy und being’ in the
County of. cosCgok: o G o State of Illino:ls,‘ ')1!:"" : :

Lat-24: in:Block -2 “in: Plum Grove Creek Phase 3, bemg a subd1v1sion n’i Jart of the _

South West-1/4:of Section:27 and part of the Northf West 1/4' of Sectnn} 355 Townsh1p .
42 'Nor'thi;-Rarige 10~ ast .of:the- Third’ Principal” Meradwan, accordmg th "_*n:'P‘Iat/, S
ther‘eaf ‘reécorded Al 207 1980~ ‘as"dacument: 5554065, " in” Cook'‘Coufity’ LY gL

RS Rpﬂmg Q&adaws.....:.f.;._.”"

lllmols oe-| 08 et e et r e ("Pmpf.'r'l}|l Address“),
!b‘::od:] SR

. EI
,tr‘ i

TOGETHE!' WItH. all Ihe rmprovemenls now or hereancr crccled on the property. nnd all eascmcnts. nghh. )
nppuﬂcnances. tents, royalties, mineral, oil and. gas nghts ‘and profits; ‘water rights and: stocki and-al¥ fiztures ‘now ‘or-
" hereafier apart of the:property. Al rcplacemc’ols and:additions.shall-also be covered by’ lhrs Secunty lnqlrumenl All o!‘ the

foregmng is referrcd to in this Security Instrument as the f‘Pmpcﬂy ot ,

1! i3 el e S AP LR 1L LI ¢

BORROWER CdV'E[NM'd“‘r‘;: 1at, ;'rqwer.,rs lawlully: scuscd ol' lhc eslatc h:rcby conveyed and has lhe nghl to )
m'tgage. gram, and convey . 104 ﬂy and that the P _m:rty, is unencumbcrcd .except for. :ncumhranccs of record.
Borrowcr wammls and 'mll,def en _rgencraHy lhe it e o, he Pmpcriy agamsl all clalrns und dcmands. qubjccl to. any

ngeiend

encuinbranees of record. . . : e

: THIS! SECURITY INSTRUMENT comhmﬁ unil‘orm covenants for natmnal tse- nnd non- unl[orrlrt c_ovenanls wrth
limilcd varlaliom by jurwdimltm !ocommmenumrorm '.ecumy mslrumcnl covermg rea! rawperty“i ot e

. i . o
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U ILLINOIS_Single  Famity—FNMAZFHLMC UNIFORM INSTRUMENT : Form 3014 12/83
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t“ uny; (c) ye-r!y haurd insu
“acrow nems.” Lender- my

;if Lender i such an mtutum) Lender shnll appty the: Funds 1o
g and applying tiic Pusds, an-lyzmg the account  or verifyis
clbl: law perrhits Lendet 'to" make.
; u :

he Pmperty or: iis acquisition by Lendcr’ any Flmds
securéd by this Secutity Instriment,”’ A
nlesy’ applié-ble law provides’ othermse. ll!' pi p

mtdepmmptlvbyl)orrower Y
lhl“ beapplnd Z Wntm i
_._m-;rm

ow the Property td deteriorate or commit waste. If this Security Instrumest is oa'
- | Borrower shall comply, with. tl)e,prwmom of lhthlu. and if Borrmr -cqmruf tith 'mput;; ‘ -w alnl
ll‘eentleslullnetmmunhu S . 2h




\ .

' If Lender requirdd didighae iy dFancE as b ontifiof\of bnakin echrdgt/by this Security Instriment,
™ Borrower shall pay the gregijin ﬁ oAt s the i ceiie My @ 15T tlfic:asjthe requirement for the
insurance terminites in a ance wWith-Borrower's and Lender's Wrillen agreement or applicablelaw. . .. . .-

8, Inspection] ¢ Lénder or lts Agent ‘may make reasonable entries upcn. and inspeciions of the:Property.. Lender.
shall give Barrower natice'at the tie oF or prior to ani:inspection specifying reasonable cavise for the inspection. .- .- -

93 Cohidemnation’ " 'The procceds of any award or claim for damages, direct or consequential, in connection with

any condemination’ or other taking of any part of-tlic! Property; or-for: conveyance-in:liew of condemnation, are hereby
assigried and shalt be'paldio Lender.’ ** 7 i L
... In"the ‘event of :a.’f'f;i}.ifli_iﬁliing;pr’llie]?ioﬁéjrl}'if {he:proceeds shall be'applied to the'sums secured by this Security
. Instrumi iﬁl‘l__eth%ei‘_dr‘pb_( then diis; with any ¢xcess’ paid to Borrower. In the event-of a' partial {aking of the Property,
. unless Borrower and'Lender t:ilhé_’riifisé agiée in Writing, the sums sceured by this Security: Instrument shall be-reduced by
: ~ the amowit of the proccéds'miiltiplicd by thic following: fraction: (a) the-1ota) amount of the sums:secured immedistely :

1 before the taking, divided by (b) the fair market value‘al the'Propérty immeédiately:before the taking. Any balance shall be-
St pald GO BOrrOWER. T T T e R P
P T II"th’é‘Pfq;ie‘rly"islﬁbandohed by Dorrower, ot il aftcr notice by Lender to Borrower that the.condemnor offers to
= make an'award or'settle'a’claim for duntd ges, Borrower Tuils (o respond to Lender within 30 days afier:thedate thenotice is
"% given,'Lender tsiautlidrized to collect and apply'the proceeds, al its-option, either 1o restoration or repair of the Praperty or
to'the'siinis secufed by this Security Instrument; whether ornot'thenidue. - = L AR I LTI TS S A

. Unless Lender and Borfower otlierwise dgreé in-wriling; any application of proceeds.to principal shail not extend or
postpone the due date ofthe moiithly payments teférred io'in parngraplis 1 and 2 or change:the amount of such payments.

10. Borrower Nat Released; Forbearance By Lender Noi - Walver, “Extension: of the-time for: payment or
-modification’ of amortization:of: the sums secured:by. this-Sécurity- Instrument granted by. Lenderito.any. successor in
interest.of*Dorrerer shall.not.operale to release the liability of the original . Borrower or Borfower's successors,in jntercst.
Lender. shall ict e required: to commence proceedings. against. any. successor in interest. or. refuse to extend. time. for
paymentior others sz modify. amortization.ofi the sums secured by this:Security Instrument by reason of any demand made
by the original Borraw:r or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waives <oz vrectude the exercise of any right or remedy., . | et e

11, Successcis r.d Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument tha!l hind and benefit thesuccessors and sssigns of Lender and:Dorrower, subject:to'the provisions
of paragraph 17. Borrower’s cov:nanits and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exectite the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Pouperty under the terms of this Sccurity Instrument; (b) is not personally ebligated to pay
the sums'sécuted: by this Security 17.5ti ument; andi(c) ‘agrees that Lender and any other:Borrower may agree to extend,
modify, forbear 6r make any-accommodations withi regard to the terms of thix Security. Instrument or the Note without.
that Borrawer’s consent, : L ‘ .

.. ...112, Loan Charges, - If the loan'se :urcc. by. this Security Instrument is subject to a law which sets maximum loan
charges, and ihat Jaw is finally interpreéted s that tiic interest or other loan charges collected or to be collected in
connection with the Joan exceed. the ‘permitiud limits, then: (a) sny such loan charge shall be reduced by the amount
necessary to rediice the charge.io the permitled I'mi‘; =nd:(b) any sums already collected from Borrower which exceeded
perthitted limits will be refiunded to Borrower. Len<c;-may choose to make this refund by reducing the principal owed
under the Note or by making & direct paymént to Boriowe~ 1T a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge unde” the Note. .

13, Legislation ‘Affecting Lender's Rights. 1t cnuciment or expiration of applicable laws has the effect of
rendering any provision of-the Note or this Securily Insirumcnt dnenforceable aecording Lo its terms, Lender, avits option;
may require immediate fayment in full of all sums secured by this Security Instrument and may invoke any remedics
permitiéd by parageaph 19: IF LendeF eXercises'thiis option, Lendershall take the steps spruihied in the second paragraph of

paragraph [ 7. . o . T

* 14, Notices,  Anynotice ta Borrower. pravided for in this Secirity Instrument shall-be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another micthod. The nolice shall be directed to the

Property. Address orany:other address Borrower,designates by notice to Linde.. Any notice to Lender shall be given by
) oLh idle.

first class mail to Lender’s address stated herein or any other nddress Lender 2siznates by nolice 10 Borrower. Any nc_:_bticc
provided for in this Security Instrument shall be deemed to have been giv;n tobo, v9iver of Lemh.r yf:en glye.:;\:as p:rm-xd:ed

in this paragraph. ' N

e 3%, Governing Law; Severabillty, . This Security Instrument shall be govern—= Sy federal law and the law of the
jurisdiction in Which the Property is located. In'ihie event that any provision or ¢lavse of this:Security Instrument or the
Note conlicts with applicable law, such conflict shall not affect other pravisions of this Gezurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the pravisions of this Sceurity Instrument and the
Note arc declared ¢o be severable, _J ,

16. Borrower's Copy. - Bosrower shall be given.one conformed copy of the Noleand of (v’s Szzurity Instrument.

17. Transfer of the Property or a Dencficial Enterest in Borrower. - If all or any part of e P[opcrty or any -
interest in it is sold or fransferred (or if a beneficial interest in Dorrower is sold or transferred-and Boric werisnota natural .
person) without Lender's prior-wrilten consent, Lender may, at its option, require immediate paymentir: ol ofall sums -
secured by, this.Security: Instrument. However, ihis oplion shall not be exercised by Lender if excrcisc is prohibiled by -
federal law as of the date of this Security. Instrument. ' o _ . ) <
. " If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a peried
of not lcss than 30'days from the dole the notice is delivered or mailed within which Borrower must pay all sums _lccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. . )

18, Dorrower's Right to Reinstate. 17 Borrower meets certain condilions, Borrower shall have the right lo have
enforcement. of this Sccurity Instrumient discontinued at any lime prior fo the carlier of: (a) 5 days {or such other period as
applicable 1aw may specify for reinstatement). before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforciag this Sccurity Instrument, Those conditions are that Berrower:
(a} pays Lender all sums which then would be-duc under this Securily, Instrumient and the-Note: had no.acceleralion
accurred; (b) cures any default of any other covenanis or agreements; {c) pays.all expenses incurred in enforcing this:
Sceurity Instrument; including, but not limited to, reasonable attorneys’ fees; and__. (d)qkes such action as Lender may
reasonably require: 10 assure that the lien of this Securily Instrument, Lenden."s_n}ghts‘ in the Property and Borrawer's
obligation to pay: the sums secured by this Securily. Instrument shall ‘continue unchanged. Upan reinstalement by

i Security Instrument and the obligations secured hereby shall remain fully effective as if nopcceleration had

i curred. HoWever, this right to reinstate shall not apply in the case of acceleration under paragraphs ll’% -

| ré.“ -
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i NON. Uulronuc coycnanipagd agsee asfollows:. . ... .. -
5:‘ .-19;* Acceleration; yl E row ltri@I
breach of any covenant.or nlin ty (b lt

unlm applicable lsw provides: olherwisc}.u'l‘lle noll:e sshall apecil‘y. (@) the dcfsull-
der-ult. (c) » daté, not pess thei 30.days fram the date the notice.is.given o Borrower, Il,;
lrulud) that failureto cure the:dafsult pnor before the date specified in. the notice may, ruﬂ lm
seciured by this Security Instrument;: fo;eehuln by judicial proceeding and uie of the I’ropcrtr.ﬂ'l'ht ol
Infeﬂn Borrawer of the cight to reinstate after acceleration snd the right 1o assert in. tha foree 2 ‘
ulneue ofin def-ulh o, any; other: defense of. Borrower: 1o accclmlion and fonclup
before theidate lmmﬂl in:the notice,. Lender at:its option:)
this Security; Instrument:without further. demand and. may. l'onelou this Suurity
Lcnder shallibe entitied to collect all expenses: incurred in pursuing ihe unedies ptor ged
but kot limited to; nlsonblcfatwrnm' fees and costsof title evidence.. ... . 1., .

iy 20.Lender in Possesslon, Upon acceleration under paragraph 19 or abandonmenl ol‘ the l’ropcﬂ - and’ 8
prigri{odke: expiration: of any period.of} redemption- following. Judicial; sale, Lender, (in.person,.by. a;ent,orf
appointediseceiver)shall be:entitled 1o enteriupon, \nke possession of and manage the. Property; and.10; coibg
the Propenty mcludmg those pasi:due: Any.rents.collected by Lender or.the: n.celvcrslllll be: applmd i X
costs.of managemenl of the Property,tnd collection;of: rents,, mcludmg. but not.lim
receiver’s bondi'and ressoriableattordeys fees; and thcn 1o the sums secured.by this Security, 'j' LY

12k Refente; :Upon: poymentmll all 'sums secured by thls Security. Ins&rumem.. Lmdgr |

lnstrumem wuhout char;e tnllormnr lBorrowershlll. pay tny recnrdauon costs. ;z. s ade I

_' :23 Rid;"’s '.{ ‘his Security Iultru:nent. ‘ifiorié 6r more nders are execuled: h;r ‘Barrower lnd!mcorded ‘togell
¢ u t) Ihf eovenng}s_ and' ggljeemenllfnf each such-rider shal be: incorporated:intoand shall lmmélad 1 ‘

Secunly lnstrument as’ 1!’ lhe’ mter(:) wen"l put ~of this; Seen‘p
‘ el fmnn f

TN o
- B? SIONINO.rBaLDW,wBomr qccepu lndmgteu to lhe lerms lnd covcmnu eonumed in. this
Insﬁ'umenl andiﬁ*unyhder(s}eucutenb' Foirowerand recorded with it .. - . — [ 5 o "

RIE R R

suhu:nbed 1o ‘thie foregomg instrument, appe.arcd"befo c"me tl-us d.ly in person, md‘lclmowled'ad_

P et Dot Gy b b s el 910

mgrkd and dcit\rci'ed:the swid; |nslrum"eﬁi as t!

My Commlssmn expircs.
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) COLLATERAL AGﬁEEMENT TO SECURE GUARANTY
p0: USAmeribanc/Woodfield

z The undersigned hereby assigns, transfers and sets over unto you all the right, title
and interest of the undersigned. in and to the below-described property; covenants that
ownership and right of possession in and to said property in its entirety is absolute and
unconditional and sclely and exclusively in the undersigned; confirms that said property is
actually delivered to you by the undersigned simultaneously with the execution hereof.or by
'someone duly authorized, empowered and directed by the undersigned so to do; and confirms
that the aforesaid assignment and“transfer of said property, and said delivery thereof, are
... for the purpose of pledge to you by the undersigned to secure the full, punctual and faithful
". . cbservance and parformance of all the terms and provisions which, in that certain written
Guaranty executed and delivered to you, some, if not all, of the undersigned, together with
such other parties, if any, as may be signatory thereto, have undertaken to keep, observe
and perform. The said pledge, and the purpose thereof, are hereby in all respect ratified
- and confirmed by the undersigned. The said written guaranty is hereby made a part hereof
and binding upor. all of the undersigned as fully and to the same extent as if signed by each
of them and then erbodied at length herein.

. should said propezty decline in value so that it becomes inadequate security in your
.opinion or should it befcmme inadeguate security in your opinion for any other reason, then,
in eithex such case, the indersigned covenants to pledge and deliver forthwith upon your
demand additicnal property € character, quality and amount satisfactory to you.

. Upon failure ox refusai of any of the undersigned te fulfill and perform any one or
. md;d of the terms and provisiols of the said instrument of guaranty or to pledge and deliver
"additional property pursuant to your demand as hereinabove authorized, then, if such failure
or refusal beé not remedied, in eithéar rase, within five (5) days after your demand that the
_undersigned Temedy the same, thereupon- or at any time or times thereafter, you may sell,
.assign and deliver, and you are hereb ¢iven full and irrevocable power and authority to sell,
assign and deliver, the said property oi any part thereof, and any substitute thereforxe and
any addition thereto, at any Broker's Boar, or at public or private sale, without notice,
advertisement or demand .of any kind to anyone and without prejudice to any other remedies
. afforded by said‘instrumént of guaranty, and (may apply the net proceeds, after deducting all
- coste and expenses for collection, sale and delivery, to the obligation of any one or more
" - of the guarantors under said instrument of guaraercy, returning the residue to the undersigned
or any of them.on demand; the undersigned hereby soleaing to remain jointly and severally
answerable for, and to pay forthwith, any liability or obligation under said instrument of
_guaranty remaining unsatisfied and undischarged after sich application. You may purchase any
of the said property at any such Broker's Board or public sale.

Each and every cne of the provisions hereof shall bipd_thke undersigned, jointly and
geverally, and theilr respective heirs, executors, administracoxs, legal representatives,

- guccessor%, and assigns and shall inure to your benefit and to- tlhu benefit of your successors
and assigns, liberty being hereby granted you to deliver the aforizald property over to
;aﬁycne toc whom the benefits of the said instrument of guaranty shall accrue by reason of
your sale, assignment of transfer of the Debts thereby guaranteed, wlereupon the said property
shall continue in pledge tc secure the full, punctual and faithful observence and performance
of all the terms and.p;évisions'of said guaranty instrument.
 Second Mortgage on property located at 2612 Pebblebrook Lane, Rolling Mezdews, IL. 100 Shares
. Wallace Computer. Services, Inc. stock, 100 Shares Zytrex Corporation stock; 100 shares Elscint
“Limited Stock, 100 Shares Continental I1lincis Corporation stock, 100 Sharei. Csntinental

;;"';ITlinois Holding Corporation stock

SIGNED and DELIVERED by the undersigned this 7th _ aday of January..._ -, 19 87
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