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o Y03 5200 WEST FUL’(!'ERTON
CHICABD, ILL. 40639

MORTGAGE

87059934

THIS MORTGAGE is made this . . 26TH, DECEMHAER
199A . betwoen the Murtgagor, CARL. Al um.sn ﬂND PAMEL®A. 8, . WALEH, . HUBEAND aun H.IFE

Ve Craranens (heroln “Borrower™), and the Monglgee.
CMOIN F!DERAI. 8AV|NG$ AND QAN ASBOCIATION, . ... .. .......
ezlsting under the laws of THE, UNITED, STATES, QF AMERICA . .......

whoss address is . 5200 West Bullerton, . Ghicage., llinaly 50439 S
{herein "l’.ender")

WHEREAS. Borrower Is indebted to Lender In the principal sum of U.S. 3. 9900..0
which Indebtedness is evidenced by Borrower's note dated DECEMHER. 26,. .198B4. . and extenslons and nmwnls
thercof (herolr “*Note''), providing for monthly instaliments of principal and Intcust with the balance of indebtodness,
if not sponer pala, Aue and payable on .FERRUARY, Q1..,.19%

To SECURE to L<ndar the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, wi*i ir(erest thereon, advanced in accordance herewlth to protect the securlty of this Mortgage; and
tho performance of the cOvoasnis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
lnld canvey to Lender the fo’iowiag described property located in the County of LOOK.............,5tateof
Mino

LOT 15 BLOCK 131 IM HOFFMAN ESTATES X BEING A SUBDIVISION OF
PART OF THE SOQUTHWES( 1/4 OF SECTION 14, TOWNBHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD FPRINCIPAL MERIDIAN IN COOK COUNTY.
ILLINOTIS, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 28, -
1940 A8 DDCUMENT NUMBER 17, 749,916 IN THE OFFICE OF THE CUUNTY
RECORDER OF CODOKX COUNTY- T INDIB

TAX INDEX NUMBER: 071 §Ic 015 ¥-

JEPT—01 RECORDTING $13 .00
THO4RE  TRAN 0489Y ¢1/730/87¢ 07:30:00
#Q17T BD WT LN TIIEY
OOk, COUNTY RECORBER .

e

3 bt
.

THiG 13 A SEGIND MOATeABE

which has the address of 70, AUTUBOR STREET ... HOFFHAN ESTAT

Minois. ... 50294
(Zio Code}

TOGETHER with all the improvements now or hereafter orected on the property, and all eassments, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Moriguge:
and ail of the foregoing, togethor wi!h snld property (or the loasehold ostate if this Mortgage is on a leaschold) are
horeinafer reforred to as the “Property.’

Borrewer covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defond generally the title tv the Proporty against all claims and demands,

subject t0 oncumbrances of record.

S... ~1/80-F c TRUMENT
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1. Payment of Principal and Interest. Borrower sholl promptly pay when due the principal and interest
indebtodness ovidenced by the Note and late charges as provided in the Nute,

3. Funds for Taxes and Insurance. Subject to applicable faw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is pald
in full, a sum (hereln “Funds") equal to one-tweifth of the yearly taxes and assessments (including condominium and
planned unit developmont assessments, if any) which may slinin priority over this Mortgage and ground rents on the
Property. If any. plus one-twelfth of yearly premium installments for hazard insurance. plus one-twclfth of yearly
premium Installments for mortgage insurance, if any, al! as reasonably estimated initially and from time to time by

Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shail not be obligated (o make. .. ...

such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior mor}gngcaq_r
)

deod of trust if such holder is an institutional lendoer. t a Qo
arg

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of whic
insured or guaranteed by a Foderal or state agency (including Lender If Lender Is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance promiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying snd compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agrerment is made or applicable law requires such interest to be pald. Lender shall not be required to pay
Borrower any ) tey st or eatnings on the Funds. Londer shall give to Borrower, without charge, an annual accounting of
the Funds showing redits and debits to the Funds and the purpose for which each debit 1o the Funds was made, The
Funds are pledgea a2 additional security for the sums secured by this Mortgage.

1f the amount f 242 Funds held by Lender, together with the future monthly installtnents of Funds payablie prior (o
the due dates uf taxer; as-essments, Insucance premiums and ground rents, shall excecd the amount required to pay sald
taxes, assessments, Insur(nc: sremiums and ground ronts as they full due, such excess shall be, at Horrower's option,
either promptly repaid to Dorrswer or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender shili 10t be sufficlent to pay taxes. assessments, insurance premiums and ground rents as
thoy fall due, Borrower shall pxy to Londer any amount necessiary to make up the deflelency in one or more payments as
Londer may require.

Upon payment in full of all sums sicured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hireol the Property Is sold or the Property is otherwise acquired by Lender,
Londer shall apply. no fater than immediaisly prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lendor at the time of application as a cree’it against the sums socured by this Mortgage.

3. Application of Payments. Unless applicibly Juw provides othetwise, all payments recolved by Lender under
the Note and paragraphs | and 2 hereof shail bo ap;‘i=d by Lender first in payment of amounts payable to Lender by
Borrowor under paragraph 2 horeof, then to interest payabl~an the Note, and then to the principal of the Note.

4, Prior Mortgages and Decds of Trust; Chargoes; Licis. Botrower shall perform all of Borrower's obligations
under any mortgage. deed of trus) or other securily agroeraont with a lien which has prlority over this Mortgage.
including Borrower's covenanis to make payments when dres Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines nnd impositions attelbutaole/to the Property which may attain o priority over this
Morigage. and leasehold payments or ground ronts, if any.

8, Hasard Insurance. Borrower shull keop the Improvenents row existing or hereafler erecied on the Property
insured againat toss by fire, hazards included within the term “extends 2 coverage’, and such other hazards as Lender
may requlre and in such amounts and for such periods as Lender may requir:.

The insurance carricr providing the insurance shait be chisen by Borrower s2ioject ta approval by Lender: provided.
that such approval shall not be unrcasonably withheld. Al imsurance policies gad renewals thercol shall be in a form
acceptable to Londer and shall inchwle o standurd mortgage clause in favor of wria 4 a form ucceptabde to Lender.
Lander shall have the right to hold the policies nnd renewals thereof, subject to the teivis e uny morigage. deed of trust
or othor security agresment with a Hien which has priority over this Mortguge.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ane Lender. Lender may make
proof of loss If not made promptly by Borrower.

1f the Property Is abandoned by Borrower, or if Borrower fails to respond to Lender witaln 20 2ays from the date
notice Is maited by Lender to Borrower that the insurance earrier offers to settie a clnim for insurarice cenefits, Lender s
authorized to collect and apply the insurance proveeds at Lender’s option elther 1o restoration or rapai=-of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malntenance of Property| Loascholds; Condominlums; Planned Unit Developraents. Bor-
rower shall keep the Property in good repalr and shall not commit waste or permit impairment or deterloration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit
in a condominium ot a planned unit development, Borrower shall perform all of Borrower’s obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Pratection of Lender's Securlty. If Borrower fuils to perform the covenants and agreements contained in this
Mortgage. of if any action or proceeding Is commenced which nunerially affects Lender's interest In the Properly, then
Lender, ot Lender's option, upun netice to Borrower, may make such appearances, disburse such sums, including
reasonable attarneys' tees, and take such action as is necessary to protect Lender's interest. 1f Londer required mortgnge
tnsurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to

maintain such Insurance in effect untll such time as the requirement for such insurance terminates in accordance with -

Borrower's and Lender's written agreement or applicable law.
Any amaunts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shatl

beecome additionat indebtedness of Borrower secured by this Mortguge. Unless Borrower and Lender agres 10 other
terms of payment, stich amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. lmpectlon. Lender may moke or canse 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemunation. The procecds of any award or clainy for damages, direct or consequential. in connection with
any condemnution or ather taking of the Property, or part thereol, or for conveyance i e of candemnation, are
heraby assigned and shall be paid (o Lender, subject to the terms of any mortgage, deed of trust or other seeurity agree-
ment with a lien which has priority over this Mortgage.
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